- TRUST DEED - - <At M@ e

T e————
wday of .. September , 19..80.., between
Soyland; . " ., as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
‘grants, bargains, sells’and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: o e

A parcel of land containing-2-acres, more or less, in-the N3SWk of Section 7, Township
38 South, Range'9 East of the Willamette Meridian, more particularly described as follows:
Beginning at a point which bears North 89°49' West a distance of 976.04 feet; thence
South 6°02' West a distance of 870.3 feet from an iron pin at the center of said Section 7
the said point of beginning being at the Northeasterly corner of the tract herein con-—
veyed; thence South 6°02' West a‘distance-of 180 feet; thence North 89°49' West a dis-
tance of 450 feet, more or less, to‘a point on the Easterly line of the right of way of
the Dalles-California Highway; thence North 11°36' Vest along said Easterly line of said
Highway to a point which lies North 89°49' East a distance of 510 feet, more or less, to

the point of beginning.

Grantors® will take' title not as tenants in common but with the right of survivorship.

which said ‘described real property does not exceed three acres, together with all and gular the ¢ ts, hereditaments and ap-
c—purtenarices and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
rrend all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

esum of 7, Thirty-six thousand dollars. .. ..

B cersieeneeeeen DDoMars, with interest
order and made by grantor, the

s 18750

...thereon according to the terms of a promissory note of even.date heréwirh, payéble to beneficiary or

Eﬁnal paymént of principal and interest hereof, if not sconer paid, to be due and payable,...AQ_c.;.t..O T

To protect the security of.this trust deed, grantor agrees:

e I. To. protect, preserve and maintain said property in good condition

——and repair; not to remove or di lish-any building or impr t thereon;
not to commit or permit any waste of said property.

endorsement (in case of full s yance, for Hation), without affecting
the liability of any person for the payment of the indebtedness, trustee rmay
(a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon; (c) join in any
subord; ion or other agreement  affecting this deed or the lien or charge

e 2. To complete or restore promptly and in good and work
- any building or impr which may be constructed, damaged or
(:’i_eslroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, rcgulations, covenants, conili-

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or Iacts shall
be e prool of the truthlulness thereof. Trustee's lees for any of the

ions and restrictions affecting said property; il the b, iary so 7 to
oin in i such £ ng pursuant to the Uniform Commer-

C¢inl Code as the beneficiary may require and to pay for filing same in the
proper public ollice -or ollices, as well as the cost ol all lien searches made
by fling ollicers or searching agencies as may be decmed desirable by the
beneficiary.

=g . , PRDUPI P

. To pi an usly i on the ]
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may Irom time to time require, in

an amount not less than $.s 6 000 e , written in

1 ble .to the b ficiary, ;myable to the latter; all
policies of insurance shall be delivered to:the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and_to
deliver said policies to the beneficiary at least fifteen days prior 1o the expira-
tion ol any policy of -insurance now or herealter placed on said buildings,
the beneficiary may procure- the same at grantor's expense. The: amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any -default or notice of default hereunder or invalidate any
act done pursuant to such notice.

) '5..To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said property belore any part of such taxes, assessments and other
charges :become past. due ‘or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, -insurance preémiumas,-liens vr-other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may,. at_its option, make payment thereof,
and the amount so peid, with ‘interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of ‘any rights arising Irom breach of any of the
covenants hercof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall  be bound to the
same extent that they are bound for the pay of the obli herein
described, and all such pay shall be. i diately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . y

6. To pay all costs, fees ‘and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in jon with-or in forcing this obligati and trustee’s and attorney’s
fees actually incurred. . N .
To appear 'in and delend any action or proceeding purporting o
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclosure of this deed, to:pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustec's_nnamcy's fees; the
amount ol attorney’s lees mentioned in this parageaph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court,” granfor: further agrees to pay such sum as the ap-
pellate court shall adjudge.r as:the beneficiary’s or fruster's atfor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of ] in or ] ion, beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of: the amount required
to pay all reasonable costs, expenses and attorney's. lees. necessarily -paid. or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fres,
bath in the frial and courts, ily paid or :ncr:rrgd by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrecs, at its own cxpense, fo toke such uctions
and execule such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

At any tirne and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and_the note for

services mentioned in this paragraph ahall be not less than £5,

; 10. Upon any default by grantor hercunder, beneticiary may at any
fime without notice, either in person, by agent or by a receiver fto be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
fssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ot such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or relcase thercol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon defsult by grantor in pay of any i secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortdage in the manner provided by law for mortgage foreclosures or
direct the trustee to foreclose this trust deed by adverfisement and sale. In
the latter event the beneficiary or the trustee shall execute and cause fo be
recorded his written notice of delault and his election to sell the said described
real property to satisty the obligations secured hereby, whereupon the trustee-
shall fix the time and place of sale, give notice thereof as then required by
law and proceed to loreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. After delault at any time prior to live days before the date set by
the trustee for the trustee’'s sale, the grantor or other person so privileged by
QRS 86,760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustec.

debted.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or ime-
plied. The recitals in the deed of any matters ol fact shall be conchisive proot
of the truthiulness thereol. Any person, exéluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp,lus. it any. to the grantor or 1o his succestor in interest entitled to such
surplus.

1. For any. rewson permitted by law beneficiary may from time ro
tinre appoint £ SUCTESOr OF SUCCEssars [0 any frustee named herein or to iany
successor trustee appointed hereunder, Upon such appointiment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon. any frustee hercin named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument 1 by bencliciary, inind reference to this trust deed
and its place of tecord, which, when recorded in the olfice ol the Counry
Cletk or Recorder ol the county or counties in which the property ix situated,
shall be conclusiva prool of proper appointment of the auccessor trustee,

17. Trustee acceptas this trust when this deed. July executed and
acknowledfed is_made # public record as provided by Iaw. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

"The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE:

) ies, affi agents or

real property of this state, its

The Trust Deed Act. provides thot the trustee hereunder must be either an attorney, who is an octive member of the Oregon Stote Bor, o bank, trust company
or savings and loan ossociation authorized to do business under the laws of Oregon or the United Stotes, or o title insurance company authorized fo insure title to
i P h N Fa o m
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purposes.
This deed applies to, il
tors, personal repr v
contract secured hereby,
masculine gender includ

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not licable; if y {a) is plicable and the benefici Y is a creditor
ding Act and Regulation Z, the

lation & L: red

disclosures; for this Purpose, if this instrument is to be a FIRST. lien a’o ﬁ:runce
the purchase of & dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, yse Stevens-Ness ‘Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice,
{If the signar of the above is o corporation, o '

use the form of acknowledgment opposite.) :
! C {ORS 93:490)
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REQUEST FOR FULL- RECONVEYANCE
" To be uied “only when obligations have heen pald.

The undersigned is the legal owner and holder of all indebtedness Secured by the foregoing tru
trust deed have been fully paid and satisfied. You. hereby. are directed, on

said trust deed or pursuant to at. ,: o !l all evid 8 '---_ secured by said tryst dead.
herewith together with said truse deed) and 20 reconvey, without warranty, to the parties designated

estate now hold by you under the same. Mail reconveyance ‘and documents ¢o

DATED: .

Do not fose or destray this Trust I)c-d'-¥
LR I

OR m_!:inovg»wmch It securen. Bolh must be delivered 15 the hrustee for before yance will be mads.
A 4 g : 1 A
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208 MAIN STREET - FAIRFIELD, MAINE 04937
BUSINESS 453-2251
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October 12, 1980)

State of Oregon ) Personally Appea™ed John R. Milleijléﬁa.i{
Klamath County )ss Acknowledged the fore

ing instrument :tolbe kKis
voluntary act and. deed '

ST Ly e &yt
Beﬁoqe Me: -, :mm -
s\ . 7 A
_ _/\“.r""-‘_“..')-’0\7»"/}‘ . s
Notary Publi for Oregon’
My commission expiresg 8-5-83

L

“UATE QF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of Klamath County Title Co

~is 14th  day of October A.D. 1980 a2:5%'clock? M., an

dv recorded in Vol _M80 __ of —Mortgages . on Page20041

VIE’_P. MILNE, County Cia-.
4
BVMML, .

APPRAISALS .

Fe ¢ $10.50
MANAGEMENT .

MONEY BROKER




