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WHEN RECORDED MAIL TO
KLAMATH FIRST FEDERAL SAVINGS| ‘ . '

& LOAN ASSOCIATION Vel @ﬁ Foge <0046
540 Main Street N L
Klamath Falls, Oregon _97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST is made this :.13th - .day of... .Qctober
1980 among the Grantor,. AMBROSE W.. -MCAULIFFE. and SUSAN. J,. MCcAULIEFE,
. .H.‘:le.?Ild :and wife .. - - (herein “Borrower™),
..William .Si.sem.czre , . (herein “Trustee”), and the Beneficiary,
--Klamath First Federal Savings, & Sociation .. +» @ corporation organized and
cxisting under the laws of . the Uniteq, States. of. America. . whose address is
Main Street, Klamath Falls,.Oregon,

which has the address of 1410 Pacific Terrace .. . »---Klamath .Falls . ,
- E {Street} [City)

--Oxegon. .. 97601 (herein “Property Address™)

{State and Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and watcrvslock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcasehold cstate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;

E to Lender (a) the repayment of the indebtedncess evidenced by Borrower’s note dated Q¢tober .
crein “Note™), in the principal sum of . Eighty Five Thousand Six Hundred, ..
rest thereon, providing for monthly installments
ooner paid, due and payablc on
-+ -5 the payment of all other sums, with interest thercon, advanced
this' Deed of Trust; and the performance of the covenants and
ein contained; and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower js lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property. is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against. all claims and demands, subject ‘to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s ‘interest in the Property.
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UNIFORM CoVvENaNTs. Borrower and Lender covenant and agree as follows:

1. - Payment of Principal and Interést. ~Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noté. unijl the Note is paid in full.

Funds”) equal to one-twelfth of the yearly taxes and assessments which may autain priority over this

operty, if any, plus onc-twelfth of yearly premium installments for hazard insurance.

yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
nder on the basis of assessments and bills and reasonable estimates thereof,

i instituti i i i guaranteed by a Federal or

pply the Funds 1o Pay said taxes, assessments,

ing and applying the Funds, analyzing said account

rower interest on the Funds and applicable law

¢ in writing at the time of exccution of this

nless such agreement js made or applicable law

T any interest or carnings on the Funds, Lender

owing credits and debits 1o the Funds and the

are pledged as additional security for the sums secured

ments of Funds payable prior to

amount required to pay said taxes,

uch excess shall be, ar Borrower's option, either

monthly installments of Funds. If the amount of the Funds

Cnts, insurance premiums and ground rents as they fall duc.

Y to make up the deficiency within 30 days from the date notice is mailed
thereof. :

hall promptly refund 1o Borrower any Funds

erty is otherwise acquired by Lender, Lender

its acquisition by Lender., any Funds held by
me of application as a credit s is of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Necte, then 16 the principal of the Note. and then to interest and
princ‘i‘pal on any Future Advances. )

- Charges; Liens. Borrower s and other charges. fines and impositions attributable to

the Property which m E and leasehold payments or ground rents, if any, in the

i i i nner, by Borrower making payment. when due, directly

all notices of amounts due under this paragraph, and in the

er shall promptly furnish to Lender receipts evidencing such payments.

promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shail not he

required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by

such lien in a manner acceptable to Lender, or shall in 8ood faith contest such lien by, or defend enforcement of such lien in,

dings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such other hkaz der may require

and in such amounts and for such periods as Lender may require; provided, that Lender shali at the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
ciause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender ajj renewal notices and al| receipts of paid premiums, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

proceeds shall be applied to restoration or repair of
lly feasible and the security of this Deed of Trust is
i i urity of this Deed of Trust would

fits, Lender
or repair of the Property
or to the sums secured by ‘this Deed of Trugt. R .

Unless Lender-and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,” If under paragraph 8§ hereof the Property s acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 10 such sale or
acquisition,

d 6. Preservation and Maintenance of Property; Leascholds; Condomini ms; PI
shall keep the Property in good repair and shall not commit waste or permit impairment
and shall comply with the provisions of any lease if this Decd of Trust is on a leasehold.
condominium or pment, Borrower shall perform ;
e condominium or pla elopment, the by-laws and regulations of the
ment, and ‘constituent documents. If a condominium’ or planned unit development
by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider

were a part hereof. | - -

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this

d of Trust, or if any ‘action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs, If Lender reqrired martgage insurance as a
condition of making the loan secured by this Deed of Trust. Borrower shail pay the premiums required 10 maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall fay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with_interest thercon, shalj become  additional
indebtedness of i - Unless Borrower and Lender agree to other terms of payment, such

payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

date of disbursement, at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such' rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law., Nothing contained in thijs paragraph 7 shall require Lender to incur any ¢Xxpense or take
any action hereunder, : e

8. Inspection. Lender may make.or cause.to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to"any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property. ..
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9. Condemnation. The proceeds of any award , in Connection wigj, any
emnation or other taking of the Property, ) in li ation, are hereby assigned
and sha]l pe paid to Lender.
n the

Mediately prior g0 the date of
with the balance of the proceeds

Unless Lender and Borrower otherwise agree in writing, any such application of broceeds 1o Principal shal not extend
OF postpone the dye date of the monthly installments referred 1o jp paragraphs | and 2 hereof or ¢ ange the amount of
such installments, T
Borrower N, i ion of the Sums secured
hall not operate to release, in any manner,
Lender shall noy C required 1o com
otherwise modify amortization of the s
¢ vriginal Borrower and Bor, ) erest,
arance by [ender in exercis; hereunder, of
ight or remedy.
a waiver of Lender's

provided | Is of Trust are distinct and cumulative ¢ any other righy

or remedy i afforded by law or equity, and may be exercised concurrenly, independcntly or
Successively,

13, Successor, Severa] Liability, Captions. Th 8reements herein

contained ., Ure to, the respective successors of Lender ang Borrower,

j isi II covenanys and agreementg of Borrower shal joint and several.,

Deed of Trust are for convenience only and are poy to be used to

to be given ip another
h notice b
designate by n
1 receipt requeste \

esignated herein,
Orm covenants for
CUrty instrument

fall or any p, i in is s transferred
ent, excluding (; i 1 mbrance subordinate 1o
appliances, (¢) a transfer by devise,
any leasehold interest of three years or less
>'sums secured by this Deed of Trust 1o be
¢ if, prior to the sale or transfer, Lender
in writing that the credit of such person
is Deed of Trust
baragraph 17
wder, Lender

ail Borrower notice of acceleration jp accordance with

: ) s than 30 days from the date the notice js mailed within

Orrower may'p; L ails to pay such sumg prior to the expiration of such perjod,
Lender may, without further no voke any remedies permitted by paragraph |8 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

red by
Payable without further demand ang may invoke the sale and any
law. Lender shall pe entitled to collect aji reasonable costg and expenses incurred jp
Paragraph 18, including, hye not limited to, reasonable attorney’s fees.
If Lender invokes the Power of sale, Lender shajy €xecute or cayge Trustee ¢
of an event of default and of Lender's election to cayse the'Propert_y to
in each county in which the Property Or some part thereof is
manner prescripeg by applicable faw to B S SCri i After the lapse of
such time ag may be required by i , L i d Property at public
auction to the high i i S i € notice of sale jj
i S Trus; ay p sale of all ¢ any parcel of the Property by
Lender or Lender’s designee may purchage the

Trustee shajl deliver to the purchaser Trustee’s deeq conveying the Propcrty S0 sold withoyy any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall he prima facje evidence of the truth of he statements g e
therein. Trusfee shall apply the Proceeds of the sye in the following order: (a) 1o iy reasomnble costs EXpenses of the
sale, inclnding. but not limiteq 10, reasonable Trustee's ang MONEY's foes e COStS of title evidence; (b) ¢, all sums secureg
Yy tiis Deed of Trust; ang (¢) the EXCeNs, if any, (o (he Berson or persong fegally entitled thereg,

9. Borrower'y Right to Reinstate, waithsmnding Lender's acceleration of the sumsy secured by thig Deed of Trust,
Borrower shajy ha ig ave ; ings begun by Lender o enforee this Deed of Trust discontinued gy any time
Prior (o the eg ' §  fifth day before saje g ant to the power of sale contained in thig
Deed of Trygg or (it} entry of Judgment enforcing this De ’ ower pays Lender all sunis which would be
then due under this Deed of T , th S S i g . if an
(b) Borrower §

OITower pays al| re i enants and agrecments of Borrower
contained in’ thig Deed of Trusg i J 'S stee’s ies as “provided in paragraph |§ hercor,
including, byt not limited to, reaso g H action as Lender May reasonably require
to assure that the Ii Trust, 'S i i Borrower's obligation 1o pay the sumg
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Y this Deed of Trust shall continue unimpaired, Upon such Payment a
the obligationg Secured hereby shalj remain in full force and effect as if ng acceleratj
- Assignment of Rents; Appointmen of Recciver; Lender in Possession, As additio
hereby assigns to Lender the rents of (he Property, provided that Borrower sh i
ercof or abandonment of the Property, have the right to collect and retain suc

nal security hercundcr, Borrower

all, prior to acceleration ynder paragraph 18
h rents as they become due and payable.

bon acceleration under Paragraph 18 hereof or abandonment of the Property, Lender, in Person, by agent or by

Judicially appointed receiver, shall he entitled to ake posses and manage the Pro and to collect the

rents of the Property including those p t g iver s d first to

of the costs of management of the Pro eeti i h imj iver’ i

receiver’s bonds and reasonable attorn

shall be liable to account only for tho,

e Advances,

- Such Future Advances, with
ating that said notes
Trust, Lender shal
g indebtedness sect
without char
f any.
aw, Lender may from time to time remove Trustee and appoint
ithout conveyance of ‘the Property, the successor trustee shail
in° applicable Jaw,
agriculty r or grazing purposes.
and in the Note, “attorney‘s fees™ shail include attorney’s fees, if

Use of Property.. The Pry
2s. Attorney’s Fees, ‘As.used j .
any, which shall pe awarded by an appellate court.

IN WitNESs WHEREOF, Borrowcr has exccuted this Deed of Trust.

V.

—Borrower

X T . .day of .. . .Oc.tob.er appeared the above nameq
AMBRQSE. W -MCAULIFER -and. SUSAN . J. M, . FEE

...... and acknowled ged

-the fdrcgbing'iﬁi'(ﬁ‘n]cm to be Their voluntary act ang deed,
Ty Y ),' IR ' . :

. L ’
‘o‘.""‘a"Sea')d T . ) Before me:
W ottt f/24)g)

Notary Public for Cregon

P REQUEST: FOR RECONVEYANCE
To TRustgg: = ,
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note Or notes, together
all other indebtcd this Deed of Trust, have been paid in'full. - Yoy are hereby direeteq to cancel
note or notes and ¢ X 51, which are delivered hereby, and o reconvey, without warranty, afl the
- Cstate now held by you under this Deed of Trust to the person:or persons legally: entitleg thereto.

(Space Below This Line Reserved For Lender and Recorder) \
T OF OREGON; COUNTY OF KLAMATY; o

“'ed for record at request of h_County Title Co.

s .~ 14th day of \\AOCCOber - D. 19_80 af2i§3’clock P anc
“4ly recorded in Vo!. —M80__ of \Mn.r_tgages_\‘ on Page 20046

. MILNE County Cian

Fee 314,00




