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DEED OF TRUST

( herein “Trustee™), and the Bencficiary,
, 4 corporation organized and
cxxslmg under thc laws of..Qregon, .. ..., , whose addrcss is2943 South
..8ixth,. Klamath. Fa.'L'Ls,. Oregon (herein “Lender™).

BORROWER in consideration of the mdcbudncss herein recited and the. trust herein created, irrevocably grants
and conveys to Trustee, in trust, thh ‘power of sale, the following described property located in the County -of
Klamath , State of Oregon:

Lot 7, Block 11, MERRILL, in the County of Klamath, State of Oregon.

{Street]

- (herein “Property Address”);
{State and Zip Codel

TOGETHER with all the 1mpr0vemenls now or hercafter crected on the property, and all casements, rights,
appurtenanccs, rents (subject however to the rights and authorities given herein to Lender to colicet and apply such
rents), royalties, mineral, oil and gas rights and profits, watcr, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;

DO"dl’S with interest lhcruon provldmL for mouthly installments
of prmcnpal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on
..SEPTEMBER .1, . 2000 ; the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust: and the performance of the covenants and
agrccmcnls of Borrower hercin contained; and (b) the recpayment of any future advances, with interest thercon, made
to Borrowcr by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrowcr covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to thc Property against all clalms and demands, subject to any declarations, eascments or restrictions listed
ina schedulc of exccptlons to coverage in any title insurance policy insuring Lender’s interest in the Propcny
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Lcndpr,cqygqant and: aércc as follows: 20062

.1 ‘Paymeng of Principal angd promptly pay whep due the Principal of ang interest on the
indebtednesg evidenced by the Not ovided in the Note, and the principal of and interest
on any Future Ady ‘ i )

2. Funds for. urance. - Subject to applicable law of 10 a written waj + Borrower shajy pay
to Lender on the day monthly instalimenis of principal and interest are Payable under the Note, untif the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments  which may attain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for i if any, all as reasonably estimated initially and from

me by Lender op the bas S s as € estimates thereof,
i i i accounts of which are insured or Buaranteed by 5 Federal or
an instituu'on). Lender shajy apply the Funds to pay said taxes, assessments,
arge for so ing and applying the Funds, analyzing said account
rower interest on the Funds and applicable Jaw
vriting at the time of ey i
> and unless s i

Borrower any . L
Funds showing crediys and debits (o the Funds and the
The Funds are pledged as additional security for the sums secured

amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o
¢s of taxes, assessments, insurance premiums and ground rents, shall excéed the amount required fq, pay said taxes,
assessments, insurance premiums and ground rents ¢ they fan due, such excess shall be, y¢ Borrower' option, either
promptly repaid- 1o Borrower or credited o Borrower on Mmonthjy installmenys of Funds. "I the amount of the L
by Lender shall not be sufficient 1o pay taxes., assessnients, insurance premiums angd ground rents g they fall dye.
Borrower sh; ay to Lender any amount necessary 1o make up the dcﬁcicncy within 30 days from the date notice js mailed
by Lender t TTower requestij Payment thereof.
ent in full of aJ) sums secured by this Deed Lender sha promptly refund (o Borrower any Funds
- If under Paragraph 18 hereof the S s h Property is otherwise acquired by Lender,” Lender
o later than immcdiatcly prior 1o the roperty or its acquisition by -ender, any Fungg held by
time of application s credit against ms secured by (hig Deed of Trust,
plication of Paymens, Unless applicable Inw provides otherwise, aj] payments received by Lender under the
aragraphs | and 2 hereof shall be applied by Lender first in bpayment of amoung payable to Lender by Borrower
graph 2 hereof, then to interest payable on the Note, then 1o the principaj of the Note, and then to interest and
n any Future Advances,
Charges; Liens, B and other charges. fines ang impositions attributable 1o
Ity which m i and leasehold Payments or groung rents, if any, in the
i i i anner, by Borrower making payment, when due, directly
all notices of amounts due under thjg Paragraph, and in the
mptly furnish (o Lender receipts cvidcncing such payments.
promptly discharge any lien which has priority over thig Deed of Trust; provided, thag Borrower shajj not be
discharge any such lien so long as Borrower shall agree jn writing to the Payment of the obligation sccured by
such lien jn g manner acceptable (o Lender, or shall in 800d faith conges such lien by, or'defend enforcement of such lien in,
legal proceedings which operate to preve enforeement ien or forfeiture of the Property or any part thereof.
- Hazard Insurance, Borrower shajj keep the Improvements now exjstj perty insured
against loss by fire, hazards included withjy the term “extended coverage™, may require
and in such amounts and for sych periods as Lender may require; provided, th H i at the amount of
stich Coverage exceed that amount of coverage required o pay the sums secy of Trust.

The insurance carri iding the insurance shall be S approval by Lender; provided,
that such approval shall not be unreasonably withheld. Ay 5 Surance policies shaj] be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making Payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shy) be in form acceptable to Lender and shall include 5 standard mortgage
clause in favor of and in form acceptable to Lender., Lender shajj have the right 1o hold the policieg and renewals thereof,
and Borrower shalj promptly furnish (o Lender an renewal notices angd gy receipts of paid premiums. I the event of Joss,
Borrower shalj give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if noy made promptly

Unless Lender a
the P

S secured by th )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shal not extend
Or postpone the due date of the monthly installments referred fo jn Paragraphs | apd 2 hercof or change the amount of
such instaliments, If under paragraph 18 hereof the Property is acquired by Lender, aji right, title and interest of Borrower
in and to any insurance policies and in ang lo the proceeds thercof resulting from damage 10 (he Property Prior to the sale
Or acquisition shal] Pass to Lender to the extent of the sumg secured by this Deed of Trust immediately Prior to such sale or
acquisition, )

6. Preservation and Maintenance of Property; Lcascholds; Condominiums; Planned Upjy Developments. Borrower
shall keep the Property in and shall nog commit waste or permit impairmeny or deterioration of the Property

i any lease if this Deed of Tryg; isona leaschold. [f this D f Trust is on a unit in g
pment, Borrower shall perform all of Borrower's obligations under the declaration
¢ condominium of planned uni devclopmcnl, the by-laws and regulations of the

lopment, ang constituent documents, If 5 condominium” of planned unjy developmen.

€xecuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of syl rider

shall be incorporated into and shajl amend and supplement the covenants and agreements of this Deed of Trust as if the rider
Wwere a part hereof, )

7. Protection of Lenders Security. 1f Borrower Tajig o perform (he covenants and dgreements containeq in this
Decd of Trust, or if any action or Proceeding js commenced which Materially affecis Lender's interest in the Property,
i > but not limited to, eminent domain, insolvcncy, code cnl'orccmenl, or arrangements or broceedings involving i

r decedent, then Lender ar Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lenders interest, including. but not limited Lo, disbursement of
reasonable atlorney’s fees ang entry upon the Property 1o make repairs, |f Lender required mortgage insurance R
condition of making the loap secured by this Deeq of Trust, Borrower shal pay the premiumg required (o mitintain suych
insurance in cffect until such time ag the requirement for such insurance lerminates i decordance wih Borrower's and
Lender's writey agreement or applicable faw, Borrower shai Pay the amount of ol Mmortgage insurance premiums i ghe
manner provided under paragraph 2 hereof, .

Any amounts disbursed by Lender pursuant to this baragraph 7, wip interest thereon, shall “become additiona]
indebtedness of Borrower secured by this Deed of Trust. Unlegs Borrower ang Lender igree to other termg of paymen, such
amounts shall be Payable upon notice from Lender (o Borrower requesting paymeny thereof, and shall bear interest from the
date of disbursement at the rate payable from time (0 time on outstanding principal under the Note unless paymeny of interest
at such rate would be contrary to applicable law, in which event such amoungs shall bear interest ap the highest rate
permissible under applicable law, Nothing contained in thjy paragraph 7 shaj| fequire Lender 1o incur any.expense.or take
any action hereunder, i . LI

- Inspection.. Lender may make or cause 1o be made Feasonable entries upon and inspections of the Property, Provided
that Lender sha give Borrower notice prior 1o any such inspection specifying reasonable chyy, herefor related fo Lenders
interest in thc:Property. ) :
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: 9. Condemnation, The procéeds of any award or claim for damages, direct or consequentiad, ip connection with any
condemnation or other taking of the Property; or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to. Lender. )

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the Sums secured by thjs Deed of Trust such proportion of the proceeds
as is equal to that Proportion which the amount of the sumg secured by this Deed of Trust immcdimcly prior to the date of
taking bears to the fair market vajue of the Property immcdinlely prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Prope , OF | i Lender to Borrower that the condemnor offers to make
an award or sett]e i N C ai o Lender within 30 days after the date such notice is
mailed, Lender js ized > at Lender's oplion, either to festoration or repair of the
Property or to the ust. )

Unless Lender and Borrower otherwiscgagrec in writing, any:such application of proceeds to principal shall not extend
Or postpone the dye date of the monthly instaliments referred (o in paragraphs | and 2 hereof or change the amount of
such installments, . ) )

10. Borrower Not Released. Extension of the time for Payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any suceessor in interesy of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and  Borrower's Successors in interest, Lender shall net be required to commence
proceedings against such successor or refuse to extend time for Payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand m Yy the original Borrower and Borrower'g Successors in interest.

11. Forbearance by Lendeér Not g Waij arance by Lender jp cXercising any right or remedy herecunder, or
otherwise afforded by applicable law, sh aiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pay axes or other liens or charges by Lender shall not be waiver of Lender’s
right to accelerate the maturity of the jn S secured by this Deed of Trust,

12. Remedies Cumulative, i ovided in this Deed of Trust are distinct and cumulative 1o any other righy
or remedy under thig Y law or equity, and may be exercised concurrently, indepcndemly or
successively. .

13. Successorg and Assigns Bound; JYoint and Several Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, (he respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shal] he joint and severa].
The captions and headings of the Paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the Provisions hereof. -

14. Notice. Except for any notice required uynder applicable law to be given in another manner. (1) any notice 10
Borrower provided for jn this Deed of Trust shall be given by mailing such norjce by certified mail addressed 1o Borrower ay
the Property Address or gt such other address a4s Borrower may designate by notice 1o Lender as provided herein,  and

i shall be given by certified mail, return receipt requested, 1o Lender's address stated herein or 10
7 designate by notice 10 Borrower ;s provided herejp. Any notice provided for in thiy
have been given to Borrower or Lender when given in the Manner designated herein.

15. Uniform Decd of Trust; Governing Law; Severability, This deed of trusg combines uniform covenants for
national use and on-uniform covenants with limited varj Yy jurisdiction 1o constitute a uniform Security instrument
covering real property. This Deed of Trust shall he soverned by the'law of the jurisdiction in which the Property is located.
In the event that any Provision or clause of this Deed of Trust or the Note conflicts with - such conflict shall

i his Deed of Trust or the Noie which can he given effec flicting provision,
i Deed of Trust ang the Note are declared to be sov X :
Borrower er shall be furnished g conformed copy of the Note apd of this Deed of Trust a1 the time
of execution or afte reof, - .

s Assumption, If all or any part of the Property or an interest therein is sold or transferred
ior written consent, excluding (a) the ereation of a lien or encumbrance subordinate to
i a purchase money security interest for houschold appliances, (¢) 3 transfer by devise,
a joint tenant or (d) the grant of any leaschold interest of three years or less
g an option to purchase, Lender may. at Lender's option, declare ajj the sums secured by this Deed of Trust to be
due and payable. Lender shall have waived such option to prior 1o the sale or transfer, Lender
) - PErson to whom the Property is to be sold or transferred reach agreement ip writing that the credit of such person
is satisfactor}_&\!o Lender nterest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shail fequest. If Lender hag waived the option 1o accelerate provided in this paragraph 17, and i1 Borrower's successor
“in interest-has executed a written assumption agreément accepted in writing by Lender, Lender shall release Borrower from

‘all obligations under this Deed of Trus; and Note. :

ate, Lender shal mail Borrower notice of acceleration i accordance with
paragraph 14 hereof. Such noti a period of not Jess than 30 days from the dage the notice js mailed within
which Borrower may pay the sums declared due. |f Borrower fails 10 pay such sums prior (o the expiration of such period.
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIFornz COVENANTS, Borrower ang Lender further Covenant and agree a5 follows:

18. Acceleration; Remedies. Except as pProvided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed t, including the covenants to pay when due any sums Secured by this Deed of
Trust, Lender prior to ion s mail notice to Borrower ng Provided in baragraph 14 hereof specifying: (1) the
breach; (2) the action r such breach; (3) a date, not less than 3¢ days from the date the notice js maijed to
Borrower, by which su ¢ cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result jn aceeleration of the sums secured by this Deed of Trust ang sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and e right to bring a court action to assert the non-cxistence
of a default or any other defense of Borrower 19 acceleration and gyfe, If the breach is not cureq fore the date
specified in the notice, Lender ag Lender's option may declyre all of the sumg secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the Power of sale ang any other remedies bermitted by applicabie
law. Lender shal be entitled 1o colleet all reasonable costs and expenses incurred jn Pursuing the remedies provided in this
Paragraph 18, including, put not limited to, reasonable attorney's fees,

i Lender shan execute or cause Trustee to execnte g wriften notice of the occurrence

ction to cause the l’mpcr(y to be sold, and shall cause such notice to he recorded

in cach county in which the Property or some part thercof js located. Lender or Trustee shalj give notice of sale in the

manner prescribed by applicable Iaw to Borrower and ¢ the other persons prescribed by applicable law. After the lapse of

such time ag may be required by applicabie law, Trustee, without demang on Borrower, shajl sell the Property at public

auction to the highest bidder a¢ the time and Place and under the terms designated in the notice of sale jp one or more

parcels and in syc order as Trustee may determine. Trustee Y- postpone sale of gy or.any parcel of the Property by

public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shaj) be prima facie evidence of the trutl of the statements nhde
therein. Trustee shajl apply the procceds of the sale in the following order: (@) to all reasonable costs and expenses of the
sale, including. but not limited to, reasonabje Trustee's and atorney's fees and costs of title evidence; M) to an stms secnured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally eafitled thereto. .

9. Borrower's Right 1o Reinstate, Nolwilhslnmling Lender's aceeleration of the sums secured by this Deed of Trus:,
Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Deed of Trust discontinyed ug any time
prior to the carlier 10 occur of (i) the fifth day before sale of the Property pursuant to the power of sale contitined in this
Deed of Trust or (ii) entry of a judgment cnforcing this Deced of Trust if: (a) Borrower pays Lender all simg which would he
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no aceeleration occurred;
(b) Borrower cures all breaches of any other covenants or dgreements of Borrower contained: in this Deed of Trus: (c)
Borrower pays all reason; 3 s incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in’ this Deed st and in,énforcing Lender's and Trustee’s reniedies as provided in paragraph 1§ hereof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in thc'Propcrty ‘and Borrower's obligation to pay the sums
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ure by Borrower., this Deed of
tion had occurred.
. nder jn Possession. As additiona] security hercundcr, Borrower
hereby assigns to Lender , ided that Borrower shall, prior to acceleration upder paragraph 18
hereof or ab , have the right to collect and retain such rengs as they become due and payable.

Upon acceleration yn h 18 hereof or abandonment i
Judicially appointed receiver, sh; i
rents of the Property including those p
of the costs of management of (he Pro i i ing, imi y i CS. premiums on
receiver's bonds and reasonable atro i st. Lender and the receiver
shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower, Lender, at Lenders option prior to full reconveyance of the
Propcrty by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be i f Trust whe i Y promissory notes stating that sajd notes are secyred hereby.
ured by this Deed of Trust, Lender shall request Trustee to reconvey
and all notes evidencing indebtedness secured by this Deed of Trust
ut warranty and without charge 1o the person or persons legally entitled
S all ¢ f recordation, if any, :

23." Substitute Trustee. ance with applicable law, Lender may from time to time rémove Trustee and appoint
a4 successor truste, t appointed hercunder. Without conveyance of th the successor trustee shall
succeed to all the title, power and duties conferred upon ’ i law.

24. Use of Property. The Property is not currently i al, ti or grazing purposes.

25, Attorney’s Fees, As used in this Deed of Tryst fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF,‘BOITOWC!‘ has executed this Deed of Trust.

—Borrower

., 19,80, personally appeared the above named
.. Harxisg,, ushand. and, Wife and acknowledged

., -voluntary act and deeq.

Before m

[

.y y Comumpissio}; expires: /f ~/2-§2
8 ‘VL/!:‘- LA T
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thary Public for Oregon

: et REQUEST FOR RECONVEYANCE
To TrusTEE: :

The undcisigncd is the holder of the note or notes sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deced of Trust, which are delivered hereby, and 10 reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legaily entitled thereto.

¥

WATE QF OREGON; COUNTY OF KLAMATH; gs.

Ciled for record at request of ___Transemerica Title co-

*his __14¢h day of Qctaber A.D. 1980 ct3:58'clock P, o

20061
*uly recorded In Vol _M80 , Of Mortgages -— on Page
Wm D, MILNE, County Cle -

Fee $14.00




