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THIS TRUST DEED, made this - . . vy 1980, betweon
C.l.o..y.d...L_.....B.r.i.l.ey. S
;;E;;}};S}',":Eﬁiﬁ'sAMERJ:cz.\':ﬁfi' _INSURANCE. COMPANY INC ot 28 Truston, and
~BURNETT. . INVESTMENT . COMPANY .

L OISO et e ———. LT TN ey

as Beneﬁciary, ;
WITNESSETH: C s 3
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power o}‘; sale, the propert};
~Klamat+h . -County, Oregon, described as: o ' ' - ‘

Lots 8, 9,°10vand 11 in Block 4 IDLEREST, in the County  of :Klamath
State of Oregon. ‘

todether with all and singular the t 1ts, heredit. s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FOUR.. THOUSAND. EIGHT .HUN.DRED.“ANDWNO./].OO——-:..—..:,—.r?:f:::-:r. T T m S mEm T e ———

d ~(S4 »800..0 O.)A..Dollars, with interest thereon according to the terms of a promissory

ry or order and made by grantor, the final payment of principal and interest hereof, if

or approval of the beneficiary,
dates expressed therein, or

herein, shall become immediately due-and
The chove described real Property js timber or grazing purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
3 f.‘ranlm.é any easement . or creating any restriction thereon: (¢} join in any
and repair; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any wa ) . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore . promptly and. in "good and workmanlike  Arantee m. any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged. or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incorred therelor, be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said ‘property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may ar any
joi i cing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
3 may require and to pay lor liling same in the - pointed by a court, and without regard to the adequacy of any security for
Pproper public oftice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by _tiling officers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and profits, includi ve and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from ime to time require, in ticiary may determine.
an amount not less than §...... ..., written in 11. The entering upon and taking possession of said property, the
< H le to the beneficiary, with loss payable to the latter: all i such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expir: waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of insuranco;’ now or herealter placed on 5-1;(_]’ buildings, pursuant to such notice,
the beneficiary ma rocure the same at grantor's expens e arnount . .
collected und(::' nn)'ylir,:- or other insurance policy may be applicd by beneli- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hiereby and in such order as benefs ary  Dereby o in his performance of any ageecment Ilwrmndrr. the bem}:cmryhmnr
may determine, or at option of heneficiary” the entire n 1 . or are all sun;;_securcd _hf:rcby.mmwd:.m-ly due and pnyablc}.. n sucd .13
any part thereot, may be relvased to grantor. Sueh application or release shall ~ event the beneliciary at his election may proceed to loreclose this trust dee 4
not cure or: waive any default or notice of delault hereunder or invalidate any mequity as & mortgage or direct the frustee fo Joreclose this trust deed by
act done pursuant to such notice. advertisement and sale, In the latter event the heneticiary or the trustee shall
- To keep said premises free from construction I'ens and 1o pay all u Titten notice of default .aful_ h:; election
taxes, assessments and other chardes that may be levied or assessed upon or S > ! Tty to satisly the obligations secured
adainst said part ol such taxes, assessments and other M a J ‘_‘IT" ""’}d ("I"CC o;]'sale, gl"'(’-} "’3"‘33
past due or delinquent and promptly deliver receipts therelor an ’é?c;;s fo foreclose this trust deed in
o benelficiary; should the grantor {uil ‘to ‘make payment of any taxes, assess- 40 to 86. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the bene(iciary elect to foreclose by advertisement und sale
by direct  payment or -by providing beneficiary with funds with which to r default at any time prior to five days before the dare‘sgt by the
make such payment, benefi ary may, at its option, make payment thereof, , the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured 6. 4 or his S in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this 3 the terms of the trust deed and the
trust deed, shall be added to and become a part-of the debt H i expenses actually incurred in
trust ‘deed, without waiver of any rights arising from breach and attorney's fees not ex-
covenants - hereof and .for such payments, wth. interest as aloresaid, the prop- i A such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the 3 defaul occurred, and tf.lere.by _cure
same extent that they are bound for the payment of the obligation hercin event all foreclosure I 4s shall be d b,
described, and all such payments - shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall Le held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and  place designated in the notice of .ule of the .time to which said sale may
constitute a hreach'of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
- To pay all costs, lees and expenses of this' trust including the cost = i ora parcel or in separat: parcels and shall sel] the parcel or parcels at
of title search as well as the other costs and expenses aof the trustee :ncurrcfl auction to the highest bidder lor cash, payable at the time of sale, Trustee
in connection with or in enforcing this obligntion and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . s the property so sold, . but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters ol lact shall be ‘conclusive proof
aftect the security rights or powers of beneficiary or frustee; and in any suit.  of the trathilaces thereol. Any persan, excluding she trustee, but including
action or proceeding in' which the beneficiary or ‘trustee may appear, including the grantor and heneficiary, may purchase at the sale.,
any suit Jor the loreclosure of this decd, to pay all casts and expenses, 13, When trustee sells pursuant to the powers provided hrrein, trustee
cluding evidence of title and the ben Clary’s or frustec’s attorne it e shall apply the procesdy of sale {0 payment of (1) the esponses of sale, in-
jrmount of attorney’s lees mentioned in thix h cluding the compensation wl the trusten amt o reasonable chargde by frasteess
fixed by the trial court and in the event of atorney, () da the obligation secuted iy the pes Bewd, €3) b0 all person
decree of the trial court, " prees (o pn s haviost tecordod Lions sibisequent to the ioferess the tiissten in the front
prlinte court shall adjndge Ir e th dend av thicic Inteiosia may appear i the s o these priosity and (4) the
ney's deas on such appeal, sueplun, i any, to the grantor o to hiv successor in interest entitled o such
It in mutaally agrecd that: . surplus,
8. In the event that any Jportion ur all ol said praperty shall e taken 16. For any reason permitted by lane benelicinry may from time to
under the right ol eminent domain or condemnation, heneliciary shall have the . int il S 10 any frostee maped Berei et 10, 10
righe, it it so elects, o require that all or any portion of the monies payable frustee appointed hereunedes, Upon such appointment, and withoos
as compensation for such taking. which are in excess of the gL rranired e vance 1o {he Stecessor frustee, the Intter shall be vosted with all title,
to pay all reasonable SIS, expenses and attorney's !x-_rs necessarily  paid or powers and_duties conferred uPON any frustes hereis ramed or appointed
incurred by drantor in such proceedingds, shall be paid to beneliciary and hereunder. Ench such appointarent amd sub I sXall Se made by swritten
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument executed D bencficiary, Gonraining Tricterve 1o this trust deed
both in_ the trial and appeliate courts, necessarcily paid or incurred by bene-. and its pisce of reannt, which, when rovended fhe olfice of the County
ficiary in such proceedings, and the palance applied upon the indebitodpes Cled ve Revondre of the counes’ or countien oa s R Othe property s sitated,
grewred herebv: and drantor adrecs, at its own cipense, (o take :""" ’""f"‘"‘ &l be conclusive proot of Proper appointinest of the successor frustee,
et oty s s, %, Sl e mecesiey 1 Ghiining e s 7 Jrstee, accepts this (rust when this deca e eneeery 1
pensa n;. 1{,! ::"I: .“,m{. P Irbm M to time upon written request of bene nzk,:(lnrlrdgcxl ls.ll'n.‘lllr. a pul)llu: rrcm;l as Fu-‘wd--d by Imw. Trustee is pat
liciary, payment of its fees and prescntation. of  this decd and the note for  Obligated to notily any patty werefa of pending sale under an " other deed of
ef&:,}sb.ﬁ-rfr (in case of lull reconveyances, for cancellntion). without allecting  {rust or ol any action or proceeding in which geantor, beneficinry or §oueter
the liability of any person for the payment of the indebtedness, trustee may shall be a pasty unlcsf vsqch nf:ﬂon o( proceeding is brought by trustee,

NOTE: The Trust Deed Act provides. that the trustee hereunder. must_be either an attorney, -who Is 2 a bank, trust company
or savings and loon association authorized 1o do business under the laws of Oregon or the Unite , a title § y ou d to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, i S 696.595 to 656.585.
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Personally appeared ‘the above named.

{1F the ‘sigﬁer of the above is a }t;rporuiion.

use the form of ackn
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his .
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STATE oF OREGON, County of.. . . e

e 19

..and’
first

Personally appeared _ .

e e ST L. who, each being
duly sworn, did say that the former isthe. . .. .

president and that 117¢ Iatter is the .. ...

secretary of

& corporation, and that the seal affixed to the Ioregoing instrument is the
corporate seal of said Corporation and that the instrument was signed and
sealed in behalf of said Corporation by authority of jts board of directors;
and each of them acknowledged said instrument ¢o be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

=,
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- OFFICIAL SEp
HARRY -, STRICKLER

) NQTARY PUBLIC - CALIFORNIA
OUNTY

yps

g o gl 58 A d Mbider of all indebtedmes
trust deed have been fully paid and satrs ied. Y ou hereby are directed,

‘to cancel all evide

Mail re

DATED: ... . = -

Do not lose or destroy this Trust Deed OR THE NOTE

TRUST DEED

(FORM No. 881)

SYEVENS-NESS LAW kus. co,. PORTLAND, ORK, :

Beneticiary
AFTER -RECORDING RETURN TO

E : REQUEST FOR FuLy RECONVEYANCE

Yo be used only when obligations have been paid.
» Trustee

S secured by the loregoing trust deed. All sums secured by said
on payment to you of any sums owing to You under the terms of
nces of, indebtedness secured by said trust deed (ivhich are delivered to you
without warranty, fo:the parties designated by the terms of said trust deed the

o . [

conveyance and documents ¢

v, 19

which it secures. Both must be delivered to the trustee for ¢ Yance will be made.

Em——

STATE OF OREGON,
County of . :
I certify thar the within instru-
received for record on the
14th. day of ~--.0ctaber. . . 19 80,
at.... o'clock P M. and recorded
in book /recl /volume No....
page. 20066
ins!rtunenr/microﬁlnx No.
Record of Mortgages of
Witness my  hand

County affixed.
Wm. D. Milne

1
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ment was
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said Count Y.
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and seal of




