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Spokane (Rev. 12-74)

wers, 91298 REAL ESTATE MORTGAGY

PRODUCTION CREDIT ASSOCIATION,
gress of the United States, as amended, with its

»pyn'néipal Place of business in the City o

State of .. , hereinafter called the MORTGAGEE, the following described rea] estate in the

County of... Klamath weneneenny State of..._OTEgON — ey tO-Wit:

the SEYNEL, NE%SW4: -all Sec. 35 except the NEYWNEL, SWiSwy; NE%SE% Sec. 34, a1] in
Twp. 40S., R. 12 E.W.M. - R : :

SE4SEY, Sec. 22, SWLSW4 Sec. 23, NWLNWY Sec. 26, NEXNEY; Sec. 27; all of sec. 36 except

SEANES Sec. 1, NEY, E4SWy Sec. 2, all in Twp. 41s., R. 12°E.W.M.

ants and agreements
‘made by one or more of the Mortgagors
together with interest gs hereinafter provided and together with all

MATURITY DATE(S) ., DATEOF NOTE(s) " . AMOUNT OF NOTE(s)
May 5, 1981 " " % Aligust 6, 1980, o $732,839.00
February 5, 1987 February 27, 1980 ‘ 1 71,695.00

i+ March.5,. 1986, .. v Aprils 165 1980 , : 105,328.00
~“May:5; <1985 T August 6,0 1980 S ©29,103.00

Also this mortgage is intended to secure gl future loans or advances made or contracted within 4 period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the naximum amount of al| indebtedness 1o be
secured by this mortgage shall not exceed in the ageregate at any time the sum of §.._1,000,000. 00 - exclusive of acerued
interest and of advances made in accordance with the covenants of this mortgage 10

om the effective date t
le continuing validity and priority of this mortgage as i loans or advances shaji not be impaired by the fact
- that at certain times llcreafter»pherc may:-exist no outstan m Mortgagor to Mortgagee or o commitment to
make loans or advances. VEL e




AR

MORTG}\GORSCOVENANTANDAGREE S ‘\ZQQZ'}

LT ean A i AL AT T S S 2 ci
;:Thatwtheyare'lawfully seized of :said premises in:fee simple, have good righ
same,: and - that, sajq premises are-free from ‘encumbrances €xcept as stated ah
defend - the: syme “forever against- the: slawfyl claims and demands of a]
rclinquishing: all dowerrand'homestead rights inthe premises; and. these (.
hereof byt shall run with:the land; - .. FEELE :

tand Jawfy] authority to convey and mortgage the
Ove; and each of the Mortgagors wil| warrant and
Persons whomsoever €xcept-as stateq above, hereby
Ovenants shall not pe extinguished by any foreclosure

To pay when due a’ll‘deb@ and money secured hereby;

suffer no other lien or encumbrance prior to
ed above;

ee by this mortgage are cumulative
conferred by law, and are not exclusive, If any provision of this
forceable, such invalidity or unenforceability shall not affect any other provision hereo
strued as though the invalid or unenforceable provision had been omitted.

The Covenants and
tors, successors

ATATEF_,_Oregon ]

pahis L3th_ __October
-"H,J?C"’Hn(,‘, he

STATE OF CREGSIgave this space blank for filing data)
County of Klamath ) :

Filod for record at request of lﬁnuﬁ&‘ll',r]n'd”.ri!l'f:u(, ummarlﬁlly'w
\N?e;a{b_qv_cmnmed_ChaS. “E. " McCul Iey who Witnessed
on ths_Lbghd:. o - _tl s _of Rfflney Lyon § Marie Lyon
4:20 S e el wy  imtnument 10 peC" 10-7-80
: =~ :'*5' deed,
It ser my hand gnd

“HuINE, County Clerku" s
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