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. THIS MORTGAGE, Made this

by . TERRY. M EDE.and BETTY.J..

Mortgagee,

UR_HUND

paid by said mortéééee, does hereby

grant, bargain, his heirs, executors, administrators and assigns, that cer-

tain real property situated in h County, State of Oregon, bounded and described as
follows, to-wit: eny et

Lot 2, Block 7, ALTAMONT ACRES, in the County of Klamath, State of
Oregon. . v ‘ S

Shéﬁla‘all or ény part of the property securéd by this Mortgage
be sold, or conveyed, then the Note secured hereby shall become
jmmediately due and payable at the option of the holder of said Note.

This Mortgégé‘is a Third Mortgage ahd is'Bging'recorded third and
junior to a first and second Mortgage in favor of Dept. of Veterans'
Affairs. o

i R |

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywix,appettaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, ‘and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. -
This mortgage_is intended to secure the payment of , of which the
following is a substantial copy: e Co

£.19,495.39. Klamath. Falls, Oregon 97601 . . October 9,

I (or if more than one maker) we, jointly and severally, promise to pay to the order of JAE’ANNE L
MENGES . oooereeeeereeerereciemesrsssenaessienees N )

2

. math ¥alls, Oregon or as.
THE. SUM.OF. NINETEEN. THOU )i D NINTY-FIVE 10
with interest therson at the rate of 10 ..H.A....}.:Jercentsper annum from 4®C tobet 15 I 1980 . . until .paid. payable in
. in any one payment; interest shall be paid ... . mont ]-Y ..... ....and
the minimum payments above required; the first payment to be made or the . 15 h ay of November

and a like payment on the . . 5th . .. day of ,eaCh month thereafter, until {ﬁ&gq;qxxozxx}qm&gﬂ)m@
}crxe_(a(mxmm; if any of said installments iz not so paid, all principal and interest to become immediately duc and collectible at the
option of the holder of this note. I1 this note is placed in the hands of an attorney lor collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed h 0 f a suit or an action is filed, the

amount of such reasonable attor 's fees s, £ix uit or action, i i
: N . ncludjng any appeal th
is tried, heard or decided. ’ é Y app erein,

* Sisike words not opplicable.

#%0c tober 15,1985, at wiich time all sums O
principal and interest then outstanding .§
become immediately due and payable.

THE MORTGAGE SECURING THIS NOTE CONTAINS

FORM No. 217——INSTALLMENT NOTE.

monthly ........... installments of not less than §..°0.%

ereon, however, 1
by the court, or courts in which the s

. SN Stevens-Ness Law Publishing Co., Portland, Ore.
_ The date of maturity of the debt secured by this mortgage is the afe on which the last schiedaléd peiricipal” payment pe-=—————
comes due, to-wit: OCtOber 1_5 v e ey 19.,._85 .

And said mortgagor covenants to and with the mortgagee, his heirs, sxecutors, administrators and assigns, that he is lawiully
seized in lce simple of said premuses and has a valid, unencumbered title thereto except as Specifically set

ﬁ9rth hereina ove . - . . . ] )
and will warrant an orever delond tho same against all persons; that he will pay said nofe. principal and interest, according to
the terms thereof; that while any part of snid note remains unpaid he will pay all taxos, assessments an
nature which may be levied or assessed against said property, or this mortgage or the note nbove dascribod, when due and pay-
able and belore the same may become. delinquent; that he will promptly pay and satisfy any and all lions or encumbrances that

liens on the premises or any part thereof superior to the lien of this mortgage! that he will keep the buildings

ereafter may be erccted on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee . may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured. by this mortgage, y or comy jes acceptable to the mortgagee, with loss payable fisst to the mort-
gagee and then to i y appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insur i i n to procure any such insurance and to deliver said policies
fo the mortgagee at leas ; pri tion of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor’s expense; that he will kee ildi and improvements on said premises
in good repair and will not commit or suffer any waste of ises. the mortgagee, the mortgagor sh
join with the mortgagee in executing one or moro tinancing statements purst Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay-for liling the same in the proper public office or- oftices. as well as the cost of all lien
searches made by tiling ofllicers or searching agencies as may be deemed dosirable by the mortgagee. :

d other charges of every

e et e S




m'~The'mortgagor'warrants that the ‘proceeds of the
: (i a)* primarily for mortgagor's - Ppersonal,” family,
"~ (B) for an organization of (even if-mortgagor-j

o agricultural burposes.’ : . .

Now, therefore, it said mortgagor shall keep and perform the covenants herein conzained and shall pay said note according
fo its terms, this conveyance shall be void, bur otherwise shall remain in fuli force as a darrdage to secure the performance of
all of said covenants and the paymen: of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien i i 3 the mortgagee shall have the option to

ts incurred by the mort-
as the trial cours may adjudge
it an appeal is taken from any judgment or decree entered
appellate court shall adjudge reasonable as plaintifi's attorney's fees
the decree of foreclosure.
0 and bind the heirs, execufors, administ,

Brammatical change
dividuals,

Both the Mortgagee and Mortgagor herein named hereby agree that
Mortgagor shall have seven (7) days from the due date of each
installment called for in the Note secured hereby to make the payments
before same shall be deemed to be in default.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

_—_—
*IMPORTANT ' NOTICE: Delete, by fining out, whichever warranty {o] or (b} is not ap-
licable; ty (a} is licable and if the mortgogee is a creditor, os such word
is defined in the Trulh-in-l.nding Act and Regulati + the g MUST comply

- with the Act and Regulation by making required disclosures; for this Purpose, if this
insy_rymcng,l:,tq be_a FIRST fien 1o finance the purchase of a dwelling; use Stevens-Ness
Form *No.! '1305: or “equivalei if: this instromens is NOT to be a first lien, use Stevens-
Ness Form No 1306, afent, Lo - s .

L o ST R

Couinty of . K.

BE IT REMEMBERED, That on this
before me, the undersigned, a n tary public in and for sai

nd who executsd the within i,
executed the same freely and voluntarily.
IN TESTIMONY WHERREOF, I have hereunto set

. Notary Public for Oregon.

My Commissién expires

LT A + el
S
‘ (FORM No. 105A) ) |l P i .
STEVENS.NEIX LAW rUn, ca., rlonvum::. one. I cerﬁ{y that the within instru-
ment was received for record on the

_15thday of . _October
at 3:18

STATE OF OREGON

£t

County of .Klamat:h_,.

SPACE RESERVED

RECORDER'S USE = .| | County.
Witness my hand and seal of
County affixed.
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