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THIS MORTGAGE, Made this U 1 -
by .. Clinton L. Webb and Sherryl R. We :

... ..Mortgagor,
SO UV OO U U SU O U U OOV UURUUSURURNRNPTUURTORORIONY | { o & 7-1-7-1=1 B
WITNESSETH, That said mortgagor, in consideration of ... future advances . .

el Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

' “'The W1/2SE1/4 of Section 29, Township 35 South, Range 10 East of
"'the”Wi}lametteWMeridian, in the County of Klamath, State ‘of-Oregon.

Mg

Together with all and sirigular the t ts, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage. .

TO HAVE: AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of promissory note..., of which the following is a substantial copy:

. All past and future advances for inventory of personal property
in-mortgagor 's: business.-

WA

The date of maturity of the debt secured by this mpofigage is the date on which the last scheduled principal payment becomes
due, to-wit: ........June_ 30 . 19888, =

*The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
*(b) for an organization, (even if mortgagor is a natural person) are for busi. or ¢ cial purposes other than agricultural

purposes.
This miortdage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

_..Mortgagor -
Lawrence Marlowe Wood . _— date
19..7.,.9, and recorded in the mortgage records of the above named county in book M—79 . . 46 81 ......thereof, or as

file number ... . . ... . e v oy reel number ... ... ... .. e .. Cindicate which), reference to said mortgage records

hereby being made; the said first mortgage was given to secure a note for the principal sum of § 53,500.00 ; the unpaid
principal balance theréof on the date of the execution of this instrument is 3. 53,500. 00 and no more; interest thereon is paid
to ....date-. .19 _: said prior mortdage and the obligations secured thereby hereinafter, for brevity, are called
simply *first mortgage™.

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in fee simple of said pr ises; that the same are free from all encumbrances except said first mortgage and furrher sxcopr e

. None

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him- and pay.all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thercof; that while any part of the note secured hereby remains unpaid he will pay nll taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire




‘and:such other hazards as the mortgagee mayr

from time ¢o time require, in an amount not less than §.

.in a company-

‘or companies acceptable to the mortgagee herein, with loss payable, firs¢ to the holder of the said first mortgage; second, to the mors-

‘Bagee named herein and then to theinwrtgagor
the holder of the said
is‘»u'ritten, shou’ing the amount of said Coverage,
shall fail for any reason to Procure any. such insu,
tion of any policy of insurance pon- or hereafter
that the mortgagor will kee 7 g

of said premises. In the event any personal Property
mortgagor shall join with rhe mortgagee in execurin,
form satisfactory to the mortgagee, and wiyy P
searches made by filing officers or searching

Tovements on said
is part of the securitfy
7 ing statemen

., the mortgagor ugrees to pay all reasonable

as their respective interests may appear;
first, mortgage as soon as insured and a certificate of insurance exe

ee may procure
premises in good repair
for this morrdage,

Proper public office or
be deemed desirable by the morigagee.

delivered ro
id insurance

the same ar mortgagor’s eIperise;
and will por commit or sufier any wasre
then

to the Unitor

offices, as w,

Ay Sums so pajd by the mortgagee. In the

Costs incurred p y

the Mmortgagee for title reports and title search, alj statutory costs and disbursements and such further Sum as the trial court may

s plaintiff’s attorney's fees

in such suit or action, and if an appeal

is taken from any judgment or decree entered

h sum as the appellate cours shall adjudge reasonable as plaintiff’s aftorney’s fees on
7 Lhis mortgage and included in the decree

I - .
eseIn contained

and to individuals,

_—
*IMPORTANT NOTICE: Delete, by lining out, whichever
{a) or {b) is not applicable. If

warranty

warranty [a} js applicable and ;
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulaﬁpn Z, the morigagee MUSYT comply
with the Act ard Raguluﬁo’n'fby mnking”r@quired: dis’closures; for
this PUrpase,. yse Srevons~Nessvlv-'orm No. 1306 or similar, .
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BE IT REMEMBERED, That on this Re

..day of
before

CLINTON..
known to me to be th
edged to me that .

l...s. described in and
oeeo-eXecuted the sams

My Commission
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AFTER RECORDING RETURN TO -

Marvin b Bowen

—,

me, the undersigned, a notary public in and for said county and state, personally appeared

-~ WEBB..and SHERRYL_.R.V...WEB
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