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THIS TRUST DEED, made this
Sharon ‘Kay Anderson )

. YN "

' ¥ 0‘. /}) 5;() 5"&36,;‘}5 [Te e
TRUST DEED TO CONSUMER FINANCE LICENSEE ~ —<U168
day of .

&

., 19.. 80, between
weeereeenen..., @s Grantor,

......, as Trustee,
....................... ., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

L2220

Lot 8 in Block 5'0f Tract No.
pofficial :plat thereof on file in

the ¢

together with all and

County, Oregon, described as:

3

1022, Fourth Addition to Sunset Village, according to the
the office of the County Clerk of Klamath County, Oregon.

, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or_herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

2817.91

the payment of the sum of §

has given his note of even date payable with interest to the beneficiary in
each, the first installment to become due and payable on the Sth

this day actually loaned by the benelficiary to the grantor for which sum the grantor

36 ...................... gxontbly installments of 5111.15
day of .. November. , 19 80. and sub-

sequent installments on the same day of each month thereafter until said note is fully paid; the final iﬁslall:;;éhi 'on said note in the

sumof § . -

111-15 .will become due and payable on October 5

, 1983 .. ; said note bears interest at the follow-

ing rates: If the original amount of said loan is $5,000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of 8500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $500, but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $2000, but not in excess of 85.000; however if the original amount of said loan is in excess of $5000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal balance; all installments include principal and interest and, as paid. shall be applied first to interest
and then to unpaid principal; prepayment of said note in tull or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the.beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.

:Th;é'ub’dvé'described real property is not currently used for agriculiural, timber or grazing purposes.

i _ " -To.protezt the security of this trust deed, grantor agrees:
o " 1-~To protect, preservé and maintain said property in good condition
cand repair; not to remove or di lish any building or impr ent thereon;
' not.te commit or permit any waste of said property.
- © 2, To complcte or :restore promptly and in good and workmanlike
:manner any- building .or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incured therefor.

o 3. To comply with ail laws, ordinances, regulations, covenants, condi-
tions ‘and restrictions aflecting said property; if the beneficiary so requests, to
Jjoifr.in execirting such -financing statements pursuant to the Uniform Commer-
cial Code” as the beneficiary may require and to pay lor lfiling same in the
proper’ public office or offices.

. To p and i 'y intain insurance on the buildngs
now or herealter erected on the said premises against loss or damage by fire

with extended coverage in an amount not less than § PN
written in ¢ i ble to the beneficiary, with I payable 10 the
latter .and to grantor as their interests may appear; all policies of insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shall fail
for any reason to procure any such insurance and to deliver said policies to the
beneliciary at least.fifteen days prior to the expiration of any policy of in-
surance now or hereafter placed on said buildings, the beneficiary may procure
the same at grantor's erpense. Grantor hereby authorizes and directs beneli-
ciary to procure, if procurable, such credit life or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any lire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as bene-
ficiary may determine, or at option of beneliciary the entire amount so col-
lected, or any part thercof, may be relcased to Arantor. Such application or
release shall not cure or waive any default or notice ol default hereunder or
invalidate any act done pursuant fo such notice. Should the grantor 1ail so to
insure or to preserve the collateral for this loan, the beneficiary may pay lor
-the performance of those duties and add the amounts so paid to the then
unpaid principal balance to bear interest at the rates specitied above.

5. To keep said premises free from construction I'ens and fo pay all
taxes, assessments and other chardes that may be levied or zssessed upon or
against said property before any part of such taxes, assessments and cTher
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary.

6. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee.

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
under the right of i d¢ in, benelici. shall have the right, ii it
so elects, to require that all or any portion of the monies payable as com-
pensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attarney’s fees necessarily paid or
incurred by grantor in such procceedings, shall be paid to beneficiary and ap-
plied by it upon the indebtedness secured hereby: and grantor agrees, at his
own expense, 10 take such actions and crecufe such instrumients as shall be frec-
essary in ining such cony fion, promptly upon benetincary’™s regquest.

8. At any time and from time 1o time upon writfen reguest of bere
liciary and presentation of this deed and the note for endorsement (in cas- v
{ull reconveyance, for cancellation), without aHecting the tiability of any per-
«on for the payment of the indebtedness, trustee may (a} consent to the rmak-
ing ol any map or plat of said property; (b) join in RAranting any easernent
or creating any restriction thereon; (c) join in any subordination or other
agreement alfecting this deed or the lien or charge thercofr (d) reconvey.
without warranty, all or any part ol the property. The grantee in any recon-
veyance may be described as the “person or persons ledally entitled thereto,”
and the recitals therein of any matters or lacts shall be conclusive proot of the
truthfulness thereof,

. Upon any delault by grantor hereunder, beneliciary may_ at any
time without notice, either in person, by agent or by a court appointed re-

ceiver and without regard to the adequacy of any security for the indebted-
ness - hereby secured, enter upon and take possession of said property or
any part thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such order as beneticiary may
actermine. After grantor’s default and relersal, grantor shall pay beneficiary
lor reasonable attorney's lces actually paid by licensee 10 an attorney not a
salaried employee of licensee.

10. The entering upon and taking possession of said property, the col-
lection of such rents, issues and prolits, or the proceeds of insurance policies or
compensation or awards for any taking or damage to the property, and the
application thereof as aloresaid, shall not cure or waive any default or notice
ot default hereunder or invalidate any act done pursuant to such notice.

11. Upon default by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage provided by {aw or direct the trustee to loreclose this
trust deed by advertisement and sale. In the latter event the beneficiary or the
trustee shall execute and cause to be recorded his written notice of default and
his election to sell the said described real property to satisty the obligations
secured hereby, whereupon the trustee shall fix the time and place of sale,
and give notice thereof as then required by law and proceed 10 foreclose this
trust deed in the manner provided in ORS §6.740 o 96.795.

12. Should the bencliciary elect to loreclose by advertisernent and
sale then after default at any time prior to five days belore the date set by
the trustee for the trustee’s sale, the grantor tr other persan so privilefed by
ORS 66.760, may pay to the b ticiney or his in inferest respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no delault occurred, and thereby cure the defaul:, in
which event all loreclosure pi di; shall be dismissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said trust deed sale
may be postponed as provided by law. The trustee may sell said property
either in one parcel or in separate parcels and shall sell the parcel or parcels
at auction to the highest bidder ior cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant of WArranty, eypress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the irustee, but including
the grantor and beneliciary, may purchase at the sale. .

14. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in the
order of their priority and (3) the surplus. it any, to the granior or ro his
successor in interest entitled fo such surplus.

13, For any reason permitiad by Isw Denefiviary mav fnun time to
Hinte appoIng A SINCESMOr OF MICCENSOLS 10 any frustee namind herem or 1o any
suoCeasar frustee, appouanted Acreunder. Upan such apisos Nt amd withour
UmMeVanTe o the Maveamu trintee, the latter shall be vested with all fitle,
rowers amd dutics conterred upon ans trustee herein ! v appainted
hereunder. Each such appaintment and substitution shall aande Ny mritfen
instrument exrevuted by Beneliciary, containingd referemce fo this frust dend
and jts place of secord, which, when veconded in the oftice of the reverding
olficers ol tRe county or counties in which the property 1s sttuated, shall be
conclusive proo! of proper appointment of the successor Ireestee,

16. Trustee accepts this trust when this derd, duly _esecuted and
acknowledded is made a public record as provided by law. Trusiee is not
obligated to notily any party hereto of pending sale under anv other deed of
frust or of any action or proceeding in which dranzor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The. Trust Deed Act provides that the rrustea hereunder must be either on oftorney, who is on active member of the Oregon Stcte Bar, ¢ bunk, trust wompany,

soving: and ‘loon "association authorized to
property . of this state,

less thon $2,000 when made at consumer finance rates. .
For o Mortgage to Consumer Finance Licensee, see Stevens-Ness form No. 951.

do business under ‘the laws of Oregon or
its .subsidiories, offiliates, ogenis or bronches, the United States or any agency thereof or on escrow agency licensed under ORS 696.505 1o
696.585. The licensee 'is always the beneficiary. Do not use this form for loons less than $2,000. ORS 725.050{1} prohibits liens on real estate to ecure

the United - States, o title insuronce company authorized 1o insure title to real

loans of




and that he wil] warrant and forever defend the Same against all persons whomsoever.

The grantor warrants that the Proceeds of the loan represented by the above described note and this truse deed are: N
(a)* primarily for grantor's Ppersonal, family, household or agricultural purposes (see Importane Notice below),
= {zatt £ Tisantoreis-a-natiral. £ )—Q!Llor_,businmJL.commerciel'mrpommther-thanagrimltur‘al

PUepRgias.
This deed applies to, inures to their heirs, legatees, devisees, administrators,
tors, successors and assigns. i , including Pledgee, of
or not named as a pep, i i i ontext so re ,
feminine and the i

IPAPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b)
is not applicable; if warranty (a) is applicable and the beneficiary is q
creditor ‘as such word is defined in the Tru’h-in-lending Act and Regula-
fion Z, she beneficiary should make the required disclosures,

{H the signer of the cbove is o ¢orporation, (ORS 93.490)
form of admawledgment oppetite.}

STATE OF OREGON, County of..

--president and that the later is the

secretary of

- and that the seal affixed to
LS N T S z 7 R of said corporation and that said instrumens was
(OF. FIGrar , s 1 half of sajd corporation by authority of its board
SEAL PP Pl P“l;l-'-; ;«'O g' S A them acknowledged said instrument to pe its
- ‘Notary Public for Oregon
.- . Before me:
.__-; :I‘r!y commisison expirelpf3o._84 (OFFICIAL
B O Notary Public for Oregon SEAL)
' My commission expires:

REQUEST FOR. FULL RECONVEYANCE
To be used enly(whon obligations have been paid.

to the parties designated by the

ce and documents to

TRUST DEED STATE OF OREGOW, - }ss
TO ’

County of __ (lamath |
CONSUMER FINANCE LICENSEE I certify that the within instru-

FORM No. 946} ment was received for record on the

i : STEVENS.NKkss LAW’PU.-‘CO..FDNTLAND. OAK, - . thhdd\ Of October ) l9~80“.
haron v_And : o'clock.P.M., and recorded

in book /reel /volume No...
SPACE RESERVED pPage20B168 or as d()Cunwnt/lee/l'ile/
: FOR instrument/microﬁlm No. --91361......,

" RECORDER'S USE Record of Mortgages of said County.

T D Beneticiary Witness my hand ard seal of
* “AFTER RECORDING 'RETURN To Counry affixed,

Wtor Tnvestment Conpany
531°'S. “6th = PO Box 309 ) —
Iﬂ?g?tl}{};az‘l.ls, OReogn’ 97601: |l : - W - Kt RO -Deputy




