¢vcial Code as the beneliciary may require and to pay lor filing same in the
L4 ¢ )

N8y filing officers or scarching afencics as may be demed oo by the

on M

w-and such other hazards as the beneliciary may from time to time require, in

<i-an amount not less than $ ..} [1 'al. ceitiiie. ., wrilten in
L2 companies acceptable to the bLe‘anl m‘;".‘ar}vlaw }P%ss payable to the latter; all

deliver said poli

tion of any

S8325 91364 fusromo

13th
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day of

THIS TRUST DEED, made this

John E. Johnson and Deborah A. Johnsonm, Husband and Wife
MOUNTAIN TITLE COMPANY

-3

-as Granfor, as Trustee, and

SIMLOG LEASING COMPANY

as Beneficiary,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee
KLAMATH County, Oregon, described as:

in trust, with power of sale, the property

'SEE' ATTACHED EXHIBIT "A"

Lf9gether with all and singular the t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
wtrow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrtached to or used in connec-
tion with said real estate.

: RMANCE of each agreement of grantor herein contained and payment of the

T g.—. 127-.1989,,,Dollars, with interest thereon according to the terms ofa“bsofn;ml‘)’ i
eficiary Or ordeY and made by grantor, the final payment of principal and interest hereof, if

b, sooner paid, to be gie and payable ... September 30 ,19.85 |
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nore
écomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
d, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
hen, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
rein, shall become immediately due and payable,
The obove described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may he drescribed as the “person or persons
legally entitled thereto,” and the recitals therein of an- matters or facts shall
be eonclusive proof of the truthfulness thereod. Trustee’s fees for any of the
services mientioned in this parageaph shall be not fess than 35,
. 10. Upon any delault by geantor heseunder, heneliciary may ot any
tiente without notice, either in person, by agent or by oaore er 1o be uap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter nupon amd take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collvet the rents,
issues and profits, including those pist due and unpaid, and apply the same,
less costs and expenses of aperation and eollection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as benes
ficiary may determine, .
11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

To protect the security of this trust deed, grantor agrees:
.« -1..To protect, -preserve and maintain said property in good condition
d repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
anner any building or improvement which may be constructed, damaged or
estroyed thereon, and pay when due all costs incurred therefor.,

3. To comply with.all laws, ordinances, regulations, covenants, condi-

tions and restrictions allecting-said”property: il the bencticiary so*requests, to
join in executing such linancing statements pursuant to the Unilorm Cornmer-

roper public oflice or allices, as well us the cost of all lien searches made
beneliciary. )

. To provide and continuously maintain insurance on the buildings
“how or herealter erected on the said premises against loss or damage by bire

policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to

es to the beneficiary at least filteen days prior to the expira-
policy of insurance now or hereafter placed on said buildings,

o

the beneficiary may procure the same at grantor's expense. The amount

collected under any lire or other insurance policy may be applicd by beneli-

ciary upon any indebtedness secured hereby and in such arder as beneliciary
L"’may determine, or ‘at option of beneficiary the cntire amount so collected, or
many part thereol, may be released to_grantor. Such application or release shall

not cure or waive any delault or notice of default hereunder or invalidate any
Cact done pursuant to such notice.
(o= To keep said premises free from construction Il'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property beiore any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payvment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations déscribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty. hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay shall be i liately due and payable with-
out notice, and. the nonpayment thercof shall, at the option of the beneficiary,
render all sums secured by this trust deed inuncdiately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. s .

. To appear in and delend any action or - proceeding putporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decrer of the trial court, grantor tusther agrees fo uch sum as the ap.
pellate court shall adjudge reasonable as the henelie, X Or frustec's atlore
ney’s fres on such appeal.

1t is mutually agreed thar:

8. In the event that any portion or all ol said property shall be taken
under the right of i di in or d. i beneticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, necessacily paid or incutred by bene.
ficiary in such proceedings, and ‘the balance applied apon the indebtedness
secured hereby; and franfor agrees, at ifs own evpense, fo take such octinfe
and execute such instruments as shall be necessary in obtaining such com.
pemation, promptly upon beneliciary's request, .

. At any time and lrom time fo time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlarmance of any agreement hereunder, the bLeneticiary may
declare all sums secured herelsy immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici. or his ssors in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all loreclosure pr di shall b ismissed by
'the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by tsustee’s
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having recorded liens subsequent o the interest of the tristee in the trust
deed as their intereals may appear in the order of their priority and (4} the
sarplus, i any, o the grantar or 0 Ris successor in interest enmsitled fo such
surplis,

16. For any reason permitred by law beneficiary may ‘from time to
time appoint & suCCessOr Or uUCCessors 1o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance 10 the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument exccuted by beneliciary, containing reference ta rthis trust deed
and its place of record, which, when recorded the oftice of the County
Cleck or Recorder of the county or countics in which the property ix situated,
shall be conclusive prool of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly exccuted amd
acknowledged is made o public record ns provided by Law. Trustee is mot
obligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or procecding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The .Trust Deed ‘Act provides thot the trusteo hereunder must be either an attorney, who is on uctive member of the Oregen State Bor, o bank, trust company

ar sovings ond loon association authorized to do business
property of this state, ils subsidiaries, affiliates, agents or

under the laws of Oregon or the United States,
branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 695.505 to 6$5.555.

a title insurance company authotized to insure title to real




E estate niow. held"by!)‘rou‘.uml:ler the 4same.
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The grantor warrants

(a)* primarily for grantor's personal, family,

(b) for an organization, or
purposes.

(even if grantor is

, inures to the benefit of and bi;

tors, personal representatives, successors and assigns.
contract secured hereby, whether or not named as a
masculine gender i 1o

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a}
as such. word - is defined in th,
beneficiary MUST comply with
disclosures;
‘the. purchase- of - a. dwelling,
if ‘this instrument is NOT to

is applicable and
Act and
and Regulation b

use Stevens-Ness Form No,

that the proceeds of the loan
household or agricultural
a natural person) are for

beneticiary herein. In construing this deed and whenever the
ine and the neuter, and the singular ‘number

represented by the above described note and this trust deed are:
Purposes (see Important Notice below),

business or commercial purposes other than agricultural

legatees, devisees, administratcrs, execu-
mean the holder and owner, including pledgee, of the
f context so requires, the
includes the plural.

day and year first above written.

by lining ous, whichever wﬁrran!y {a) or (b} is
the beneficiary is o creditor
Regulation Z, the

for this purpose, if this instrument is to be a FIRST lien 10 finance
1305 or equivalent;
be a first lien, or is not to -finance the purchase

of ‘a :dwelli,ngy' usp,Sleven‘s-Nasis Form No, 1306, or equivalent. if compliance

with the Act is not required, disregard this notice.

{If the ‘signer of the above is o u;n:ornﬁon,
vse the form of acknawledgment opposite.)

STATE OF OREGON," )
o ) ss.
. County of J

- 19,00,

. Personally appeared the above named... .

o .John_ E. Johnson _and.
. ,Deb.o;ilah A._Johnson
c)l;n’t:wle%ged the foregoing instru-
[ ,évoluntary act and deed.

. (OFFICIAL.

{ORS 93.490}

STATE OF OREGON, County of....... ... e e o
Personally appeared . B
. e e L s who, cach being first
duly sworn, did say that the former is the
president and that the latter is the.... ... . .
secretary of ..

& corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of sajd corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

No ary Public for Oregc.);mm

My commission expires:

g anisston Sxplres July 13, 1681

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

The undersigned is the legal owner and holder of al} indebtedness secured by the foregoiny
paid and satistied. You hereby a
" ‘said-trust ‘deed or pursuant to statute, to’cancel-all evidences of indebtedness secured by said trust deed

trust deed have been tully

herewith todether with said trqét deed) and-to reconvey,

L, 190

» Trustee

trust deed. Al sums secured by said
re directed, on Payment to you of any

(which are delivered fo you

witigbyt warranty, to the parties designated by the terms of said trust deed the
Mail‘reconveyanée and documents to . Sl TNl e

before yance will be mode.

e . \\?_‘ ; :::EE S
TRUST DEED o srh{E OF OREGOWN, lss.

(FORM No. 881}
STEVENS-NESS LAW puB, co., PORTLAND, ORE.

" RECORDER'S UsE

County of ... AT S— |
Icertify that the within instru-
ment was' received for
M. and recorded
m book ireol Noo
page. ... _or c;\/d(x‘umenr;‘{ee/filc/
instrument /micre;

SPACE RESERVED
FOR

oldsrey .on

said County.

my hand a\nd seal of

County afffied.




DESCRIPTION

EXHIBIT "A"

A parcel of land situated in the SW% or Section 3k and the SE% of Section 33,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more Particularly described as follows:

Beginning at a point on the
of way line of

bears South gg°

89° 571 30m

of a 542,94
o 08; 05"

West 119.51 feet tq a 5/8" jiron Din, thence
line of saig Washburn Way North 89° 5h1 g
5" East 871.21 feet
i Pin, thence South i
thence South 0g© lo' 5
Midlang Road, thence South 8g°

of said Midlang Road 117.00 feet to the point
EXCEPTING THEREFROM THE FOLLOWING :

A parcel of land situateq in the SWy of Section 3k, ang the SE; of Section 33,
Tovnship 39 South, Range 9 Rast of the Willamette Meridian, more bParticularly
described ag follows:

Beginning at 5 5/8"
from which the sw
and distances: South 89° sl . . 1330.37
feet more or less, i i inni 48" East 290.00
feet to g 5/8" " . t, thence Soutp
89° sk1 sgn Wes i i way line of saig

" Washburn Way, & C i, a 602 ¢ i L from which the

curve to the left = ", Long Chordq = North 14° 53 East 313.53
feet), 317.18 feet to a 5/8" ; N pin, thence continuing along the Easteriy right
of way line or said s North 00° 10 55" West 119.51 feet to the point
of beginning.

STATE OF OREGON: COUNTY oF KLAMATH; Ss.

I hereby certify that the within instrument
%A.D" 1980 a1 3:45

of Mortearas on Page

)
. FEE $10.50
L= I 1 / .
STATE OF OREGON; COUNTY OF KLAMATH:; 5. .
I hereby Certify that the within insirument Was received and filed for ree

%A.D" IQJQal&\o'clockLM., and duly fecorded in g M8

of Mortggges on Page_ 20173 . .
Whna, MILNE, Coun

. Cierk
10.50 . C : : i
FEE\ ‘ Byl L\, 2 Depury
A~




