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THIS CONTRACT, Made this L4 4 day of October , 19..80., Between
Lee Michael Chevyne and Mary Edna Cheyne, husband and wife.,
. , hereinafter called the seller,

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and. premises situated in ............ Klamath County, State of Oregon , to-wit:
“Lot"9, Block 2, FAIRVIEW ADDITION TO THE CITY OF ‘KLAMATH FALLS,
in the County of Klamath, State of Oregon.
Subject, however, to the following:
1. Regulations, including levies, liens, and utility assessments
of the City of Klamath Falls.
2, Contract, including the terms and provisions thereof,
Dated December 31, 1975
‘Recorded December 31, 1975 Book: M75 Page: 16393
Vendor Don John Karr and Jean T. Karr, husband and wife,
Vendee Charles R. Strohkirch and Sandra M.
, . Strohkirch, husband and wife
The Vendees' interest in said contract was assigned by instrument
Dated ¢ July 25, 1980
Recorded ¢ August 7, 1980 Book: M80 Page: 14745
To : Lee Michael Cheyne and Mary Edna Cheyne, husband
and wife, and Buyers herein do not agsume said
contract, and Sellers herein further covenant to and with Buyers
that the said prior contract shall be paid in full prior to, or at
the time this contract is. fully paid and that said above described
real property will be released from the lien of said contract upon
payment in full of this contract;
for the sum of Nineteen Thousand. and Na/l00ths=r=—===m==w===_ Dollars ($19.000.00.)

(hereinafter called the purchase price) on account of which .Nine. Hundred Fifty_and No/l00ths——--!

Dollars (8950-00 .......... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..18.,050.00. ) to the order of
the seller in monthly payments of not less than . ONE . BUNDRED EIGHTY.AND NO/100THS
er.moxe, prepayment. . without penalty.,

. payable on the /q%day of each month hereafter beginning with the month of 7'-ﬁ:6.v.emher. ......... ,19.80.,

and -continuing until said purchase ‘price is fully paid. All of said purchase price may be paid at any time; alf de-

ferred balances of Sféd purchase price shall bear interest at the rate of .10.%.......per cent per annum from.... L4 .......
Octoher. [ s.and * i ’ﬁﬁﬁ?}}l‘c 4 d?:cd in the minimum
~monthly payments above required. Taxes on- said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. '

The buyer warrants to and covenants with the seller that the real property described in this contract is

®*(A) primarily for buyer's personal, lamily, household or agricultutal purposes.

59 =for am=orfuniemion—or ferem # buyoe v - ¥ P P00R Yo 1am §0 Panlres win i prear g thar et it agsiciud tural —pur poses—.

The buyer shall be entitied to possession ol said lands on . .. - . CIoa.ing. . ., 19 80, and may retain such possession so long as
he is not_in delault under the terms ol this contract. The buyer afirees that at all times he will keep the premises and the buildings, now or herealter erected

eller for all costs and attorney’s lees incurred by him in defending against any such liens:
that” he will pay all taxes herealter levied aaginst said property, as well as all water rents, public chardes and municipal liens which herealter lawlully may

be imposed upon said premises, all promptly belore the same or any part thereol becone past due; that at buyer's fxpe sg, he will insure a keep inspred
41T MnsarabTe ¢atde

all buildings now or herealter erected on said premises agiinst loss or damage by fire (with extended de) in an not less than § e e
inac y or i isd y to the seller, with loss payable first to the seller and then to the buyer as their respective inferests may appear and
all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charfes
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach ol contract.

The seller agrees that at his expense and within 3 oo days from the date hereof, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said -purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except .the usual inted P and the building and other restrictions and casements now of record, if any. Seller also agrees that when said purchase
price is lully paid_and upon request and upon surrender of this agreement, he will deliver a fdood and sullicient deed conveying said premises in {ee simple
unto the buyer, his heirs and .assigns, Iree and clear of encumbrances as of the date hereol and _free and clear of all encumbrances since said date placed,
permitted or:arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public

chargdes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

e el (Continued on reverse)
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*IMPORTANT NOTICE: Delete, by lining oul, whichever phrase and whichever warranty {A) or [B) is not licable. 1f y (A) is licable ond if seller is & creditor,
as such ward is defined-in the Truth-in-Lending Act ond Regulotion Z, the seller MUST comply with the Act and Regulati by making requi discl for this purp
vse Stevens-Ness: Form No. 1308 or similar. If the conlract hecomes a first lien to finonce the purchose of a dwelling use Stevens-Ness Form No. 1307 or similar.
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ader shall utterly cease and de-
hall Fevert to and revest i said

ne

any time 1o require performance by the buyer of any provision hereof shall in no way alfect hjs
1o _enforce - the same, nor shalf any waiver by said seller of any breach of any provision:-hereot be held to be o waiver of any succeeding breach
of any such Provision, or ay a waiver of the Provision-jtself. . . . B e

The true and actual consideration paid for this transfer, stated in terms of dollars, iy 51 9 » 000 3 00 GHmare pere them aero i O cPation —eom.
. N .
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In case suit or action is instituted fo foreclose ' thia contract or fo enforce Ny provision hereof, the lusing party in said su;
um as the trial court may adjudge feasonable as attorney’s fees (o be allowed the prevailing Party in said suig i
Judgment or decree of such trial court, the losing party further promises to Pay such sum as gh,
party's attorney’s fees on such appeaf, . : . o .-
S contract, it iy understood that the seller or the buyer may be moce than one person ar g corporation; that it the context so requires,
en 1o mean and include. the. plural, the Mmasculine, “the leminine and the neuter, and that Benerally aff £rammatical changes
and implied to make the provisions hereof apply qually to Corporations and to individuals,
shall bind and inure to the benelit ol, ns the circumstances tay only the immediate Parties hereto bue their respective
heirs, executors, administrators, personal representatives, SUCCeSSOrs in inferest and assigns cell.

IN WITNESS WHEREOF, said parties: hay his instrument in triplicate; if either of the undersigned
is a Corporation, it has caused jts corporate name to pe signed and its Corporate seal affixed hereto by its officers
duly authorizeq thereunto its board of directors.
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NOTE—The “sentence bomun’ihrxymboh @, if not opplicable, should be deleted.
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STATE . OF OREGON, Lo [P I STATE OF OREGON, County of

Coz}njzty of
t

s e Who, being duly sworn,
each: for himselt and not one for the other, did say that the former is the
ar‘le; £+ ‘e Y Ka‘y evimn. i president and that the latter js the
e ‘
-.~and qckn;m_tllqued the IO(egoing in;tru- secretary. of
‘their - - ‘ :
. and that the senl atfix
of said corporation and that said instrument was signed and sealed in be-
half of sajq corporation by authority of it board of directors; and each of
- them acknowledged said instrument to be jts voluntary act¢ and- deed.
Before me: o

-;'.A.‘f..volunlary act and deed,

A R (SEAL)
ofary Public for Oregon Notary Public tor Oregon -
My commission expires 3"??&/ . My commission expires:

ORS 93,635 A1) An instruments contracting to convey fee title to any,
is executed and the barties are bound, shall pe acknowledred, in the man
ey instr s, ‘or 'a d thereof, shall be recorded by ¢
ties are. bound _thereby,

ORS 93.990(3) Violation of ORS 93.635 is Punishable, upon conviction,

B (DESCRIPTION CONTINUED)

STATE O OREGON; COUNTY Of KLAMATH; g

Filed for record at request of Transamerica Title Co..

"is -16th day of ___ October D. 1980 el TS SV
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