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TRUST DEED — SEC\C{QIB‘ M_

G ——
...Qctober , between
..., as Grantor,

, as Trustee,

, as Beneficiary,

. Transamerica Title I
.and RObert E. Hataway and Ruth D
U enm paeet o e WITNESSETH:
. _.Grantor irrpvocébly grants,-bargains, :sells and conveys to trustee in trust, with power
.Coqnty, _Oregon, described as: o
Lot 5, Block,fi3, Tract No. 1064', ‘FIRST ADDITION TO .
‘GATEWOOD, in the County of Klamath, State of :Oregon -

of sale, the property

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. S S ‘

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

su;n of FlveThousandForty—Slxand52/lOOths($5,046.52) vvviervievar.. Dollars, with interest

thereon according to the terms of a pronyissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of.principal and interest. hereol, il not sooner paid, to be due and payable September. 30.. R 4 82
The date of maturity of the Jebt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aiienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove-or ‘demolish “any ~building ‘'or improvement theréon; ~

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or imp. which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all |, , ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in ex ing such fi; ing pursuant to the.Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oilices, as well . as. the cost of all lien searches made
by liling olicers or searching adencies as may be deemed desirable by the
beneficiary. E - e

‘4. To provide and continuously 'maintain insurance on the buildings
-now or. hereafter erected on the sah: premises_against loss or damage by fire
and such other hazards as nelfigiary may" 2 to time require, in
an amount not less than fﬁj .1ﬂs.-, #&’1 4 + .., Written In

fes . ptable to. the beneliciary, with loss payable fo.the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such- insurance and fo
deliver said policies to the beneliciary at least lilteen days prior to the ecxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as brneliciary
may determine, or at option of beneliciary the entire amount so collccted, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act dan; pursuant to such notice.

To keep said premises free Irom’ construction Ilens and fto pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; -should.the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment,- beneliciary may, at its option, make payment thereol,
and. the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part-of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the granfor, shall be bound to the
sameé exfent that-they are bound for the payment. of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : . PR <

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustce’s and attorney’s
fees actually incurred. E

.. To appear in and defend any nc ion or proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action’ or - proceeding in which the beneficiary or trustee.may -appear. including
any suit_for the loreclosurc of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or trustee’s attorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal feom any judgment or
deceee of the frial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge seasaonable as the beneftciary’s or frustee’s attor-
ney's fees on such-appeal. PRI S

It is mutually agreed that:

8. In the event that any portion or all of said properry shall be txken
under the right of it ] in or cond: ation, beneficiary shall hav
right, if it so elects, to require that all or any portion of the monics po
as compensation for such taking. which are.in excess ol the amount reguired
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantorin such proceedings, shall.be paid ‘to bencliciar, and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appell courts, ssarily paid or incurred by bene-
ticiary in such proceedings, amd the balance spplicd. upon the indebtedness
secured hereby: and franfor afeees, al its own evpense, (o fake’ such a tions
and execufe such instrumenss shall be necessary in abtaining such com.
pensation, promptly upon heneli ry's request,

9, At any time and from time to time upon written request of bene- -

ficiary, ‘payment of its fees and presentation ol this deed and the note for
endorsement . (in case.of lull reconvey , Jor ¢ lation), without aflecting
the liability of any person for the payment of'the indebtedness, trustee may

the®

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination~or other agreement "allecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be qonclusil'c proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

X 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasorable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damafe ol the
property, and the application or refease thereol as aforesaid, shall not cure or
waive any default or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedne
hereby or in his performance ol any agreement hereunder, the beneli
declare all sums secured hereby i iately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the heneliciary may proceed to foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortdage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election 1o sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time prior to tive days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr dings shall be dismissed by the trustee.

‘14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the . highest bidder for cash, payable at the time of sale. Trusfee
shall deliver to the purchaser its decd in form as required by law conveyind
the property so sold. -but without any covenant or warranty, express or im-
plied. The recitals in the decd ol any matters of lact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustre, but including
the grantor and beneficiary, may purchase at the sale.

15. When frustec sells pursuant to the powers provided hercin, trusee
shall apply the proceeds of sale to payment ol (1) the cxpenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by {fruster’s
attorney, (2) (o the obligation secured by the trast deed, €3) to all persons
having recorded liens subsequent 1o the interest ol the trustee in the trusf
deed as their interests may appear in the order of their priotity and (4) the
surplus, il any, (0 the grantor or to his successor in interest entitled fo such
surplus.

6. For any reason permitted bv lmv beneficizey may from time fo
time appoint a SuCCEssOr Of SuUCCessors 10 any frusiee named herein or to any
successor” trustee appointed hereunder. Ups
conveyance to the successor frustee, the la e
powers and duties conlerred upon any trustee herein named or appointed
hercunder. Each such appointment and substitution shall be made by written
instrument _evecuted by beneficiary, containing selerence (o this trust deed
and . its place al secord, which, when recorded in the olfice ol the County
Cletk or Recorder of the county ot eounties in which the property is situated,
shall be conclusive proof of proper appointment of the succeasor fruntee.

17, Trustee accepts this trust is deed, duly crvecuted  and
acknowledged is made a public record as provided by law. Trusten is not
obligated to notify any party hereto of pending sale under any other deed of
trust .or .of any action or proceeding in which grantor, beneficiary or trustee
shall ‘be a party unless such action or proceeding is brought by trustce,

NOTE: The Trust Deed .Act provides that. the “trustce “hereunder must ‘be cither_an ‘atiomey,
or savings ond loan association authorized 1o do business under the lows of Oregon or the United States,
affiliotes, ogents or branches, or the United States or any agoency thareof.

property of this state, its subsidiaries,

who is on aclive’ member of the Oregon State Bar, a bonk, trust company
o title insutance company authorized 1o insuce title s teal

[




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fés ‘simple of said described real property arnd has a 'vélid,'uh'eriifdmb'ered “{itle theretos except
prior‘First pDeed of Trust. in favor of Klamath First Federal Savings
and Loan«AssociatiOn,.filed in Volume 79, Page 23822, Klamath County

Records — - - - 7 7 -

and that he will warrant and forever defend the same against all persons whomsoever.

pefault by Grantor on First Trust Deed described herein shall be
deemed 2 default on this Second Trust Deed.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) xxxxxﬁmmxxxxxxxxxxnx xxxaxxxmxmxxxxkamxxﬂKﬁﬁﬁﬁﬁm&ﬁﬂﬂﬂﬂﬁmeX¥ﬁﬂmwx
MHLORK

This deed applies to, jnures to the benefit of and binds all parties their heirs, legatees, devisees, adn_tinistrators, execu-

tors, personal sentatives, nd assigns- The term i 1der and owner, including pledgee, of the

contract secured hereby, whether or not d as a beneliciary herein. In cons i i the context SO requires, the

masculine gender jncludes the feminine and the neuter, and -the singular number inclt

"IN WITNESS WHEREOF, said grantor has hereunto set his hgad the day. and_yeap Titst aboye written.

OTICE: Delete, by fining , out,
if warranty {a) is applicable
r -Lending
,and . Regyu
men e
y dwelling, use- Stevens-Ness F . 1305 or equivalent;
Aat-is NOT to be @ figst lien, use Stevens-Ness Form No. 1306, oF
equivalent. compliance .with: the “Act” not required, disregard this: notice.
{1f the signu.of the above is a. corporations .

use - the form of ncknowledgmnnl opposite.l R
. IR {ORS 93.490)

STATE OF OR
County of -mmim=

,OCtoberl

Personally gppenrad the abo
LQ.\-.I.}.L.,S..G....C_.- od

e e who, being duly sworn,
each for himself and not one for the other, did say that the former is the
. presidenf and that the latter is the

secretary of

N R R ) e e T . ., a corporation,
d the foregoing instru- and that the sea ffixed to the foregoing instrument is the corporate seal
deed. - of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

) them acknowledged said’ instrument to be its voluntary act and deed.

Before me:

e et (OFFICIAL
for-Oregon Oregion ] SEAL)

i“{ g,mm:ss io? ::p lfes'.// - 9 = 8;1' My commission expires:

>~

i REQUEST ‘FORVFULL_I_ECONVEYANCE R

To b; used only when obligations hove been paid-
.., Trustee

R The undersigned is Tthellggal owner. and hol_der’bl all indubtedr{ess secured by the foregoing - trust deed. All sums secured by said
trust geed, hay_e,lg_eeq {ully Ap‘,‘,"‘.i and_sa(is!ﬁgd. 'Yo}_z hqreby are directed, ont payment to you of any sums owing to you under the terms of
said. tgus_t]a‘te‘e'd"bk ‘xl;q(s:qapt to 4sth;tt{§e,- to.cancgl,a" :gy;f'dgnces.'of ihdebfe'dhess ;sgéured_by»said« trust deed (which are delivered to you
: herewit’;‘ii-ﬁggeg}!g thh iaid rust ‘q’eé,’d.)‘and_tdjchnggy. vf’ithout:wya(ii;!.ity, to the partiyes‘design_ated,_by the terms of said trust deed the

estate nowﬂeidvl;y'ybuvunde;. the same. szii'lr x;ecc:'hveyénce and ¢

]

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be Selivered to the trustes for cancellation before reconveyance will be mode.

—

STATE OF OREGON

S§S.

I certify that the within instru-
Lo.uis,e.:.C,.....O.den ment was received for record on the
5452 Brentwood A poa *mlﬁﬂﬂéyof“"mggtgbgtm""19 80..,
Kl.amath..iEa:lls.',...OR.::QfZﬁO.l-‘--.-w , elt.l3.=l(08,.'..‘,mo'clock.P,,.M., and recorded
i L Grf’"“’,_r\.. in book.“.MSQ..A Laon 1)agc.‘.20197..,...0r
as file/reel number......9.13,7.1....,,,.......,...,
Record of Mortgages of said County-

Witness my hand and seal of
County affixed.

" SPACE RESERVED
FOR

©  RECORDER'S USE

‘AFTER RECORDING RETURN TO

..,Tit!e

7Deputy




