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£15-NESS LAW PUBLISH!NG CQ. PORTLAND. OR. 97204

P

Y 19..80., between
. ] i‘.__.,as Grantor,
jca-Title. Insurance.. : .., as Trustee,
.. E,,,.ll,at.away‘.;.ahd,..Ruth..D_. JHal . . as Beneficiary,
R WITNESSETH: e ‘ ‘
grants, bargains, sells and ‘conveys to trustee in trust; with power of sale,-the property
“County, Oregon, described as: . iy . .

‘13, Tract No. 064, FIRST ADD
the County of Klamath, State.-

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now of hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to oF used in connec-
tion with said real estate. : s

FO PURPOSE OF S,ECURING PE_R’FORMANCE ofveaclx agreement, of grantof herein contained and payment of the

Hnndre.dl,.F.ii.t.y _an.dﬁ.AO.Q./..lO,O.ths_. ($6.,7 50...00 Doltars, with interest

i 3 I
thereon vacc»ord_x_ng to th issory note of even date herewith, payable to benesficiary or order and made by grantor, the

‘he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable- In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
iary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

viinal éaymentkoi‘princibal an of, if not sooner paid, to 'be due and payable ... € pt 0 19
Ti

then, at the benelici
herein, shall become immediately due and payable. . .
The ahove described real property is not currently vsed for agriculiurul, timber or grazing purposes.

To protect the security of this ¢rust deed, grantor agrees: (a) consent to ¢he making of any map O plat of said property; (b) join in
e and maintain said property in good condition grantingd any cascment Of creating any restriction thereon; (c) join in any
demolish ﬂny—bu"d;ng or’improvemenl thereon; subordination of other n_grccmenf affecting this derd or the fien or ch

id property- thereol; (d) reconvey, without warranty. 2
tore promptly and in good and workmanlike grantee in_any reconveyance may be described a5 . ‘'person Of
ment which may be constructed, damaged or legally enh‘flcd thereto,”” and the recifals theren of any matters of tacts shall
due all costs incurred therefor. be t.:onclusn'e_ proof of the truthtulness thereol. Trustee's fees for any of the
3. T 1 i laws, ordinances, regulations, covenants, condi- services mentioned in this pnragmph shall be not less than $5.

tions and restrictions atlecting said .if the beneliciary s0 requests, 10 10. Upon any default by grantor hereunder. beneficiar,
join in executing such financing the Uniform Commer- time without notice, either in person, by agent or by & receiver
cial Code as the beneliciary m y for filing same in the ed by a courts and without repard to the
proper ublic oflice or otfices, R ‘of all lien searches mda e i hereby secured, enter U
by liling ofticers or searchind agencies as may be deemed desirable by the erty or any part thereof, in its own na
beneficiary- C - . . issues and profits, including those past due and unpaid,
. ‘4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now Or. hereafter erec‘tied on the suic; premises aglains( loss or damage by lire ;l.ey's fees updon any indebtedness secured hereby, and in such order as bene-
and such other hazards as T eficins, ay jme_to time require, in iciary may etermine.
ot less than f‘fl 1lf.ﬁ§1.§7'§.1ue , written in 11. The entering upon and taking possession of said property. the
o, the _ben'elic:ary. with loss pqynble to. the latter; all collection of such rents. jssues and profits, or the pruceg‘ds of fire and other
! be delivered 10 the benecliciary s insured; insurance_policies or compens::ticn or awards for any. taking or damage of the
n to procure any such i 3 property, and the application of release thereof as aforesaid, shall nof cure of
at least filteen days pri waive any default or notice of default hereunder or inva idate any act done
any herealter y.xlnccd on s itdi pursuant to such notice.
the beneficiary may _ same at grantor s expense. ) 12. Upon delault by Rrantor in payment of any indebtedness secured
collected under any ce policy may be appl y ben hereby or in his peelormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness seC 2 in such order as beneticiary declare all sums secu ; nedintely due and payable. In such
may ; determine, or at option of the enure amount so collected, or  and ii the above P real property is currently used for agricultural.
any part t £, may be refeased to_grantor. Such application of release shall - timber OF H the beneficiary may proceed to loreclose this trust
not cure O Wi detault or notice of default hereunder of invalidate any deed in equity, in the manner provided by w lor mortfade
act done pursuan!.to such notice- foreclosures. Ho i
;5. To keep - said premises free from construction I'ens and to pay all ficiary @ i
assessments and other. charges that be levied or assessed upon of mortga,
at rty before any part assessments and other
d delinquent y: i ints therefor

. and place of sale. give
N funds with which 10 g S foreclose this trust deet
beneliciary .may. 2 ke payent thereof. i Pe) 5
id, wilh.inrgresl at th ] forth in the note secured R y elect to Joreclose by
obligations describe @ .6 and 7 of this . jor to live days belore the date set
o and become & par ¢ secured by this 'y s or other o privi
y rights arising lrom breach of any of the ORS 86 . . be y " wrest, respec-
.ments, wth interest as ‘aloresaid, the prop- H d and the
the grantor, shall be - bound h obligat . (including costs R ally incurred in
ayment of the obligation herein enforcing ¢ obligation and 's ‘s fees not ex-
mediately due and N yable with-  ceeding $50 @ i ipal as would not ther
{ ‘shall, at the option of the Yeneficiary,  be due had ro dpfaul ereby cure ault, in which event
,'mmEd'“‘dY due and payable an all foreclosure prmedings si e dismissed by the trustee.
. s N T "14. Otherwise. the sale shall be held and at the time and
d expenses of. this trust including the cost . i the notice of sale. The trustee may sell said property either
of title search as well the other costs and expenses of the trustee incurred H rate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obﬁgnlion.nnd trustee’s and attorney’s H dder for cash, le at the_time of sale. Trustee
fees actually incurred- o . B ired by law conveying
7. To i d delend any action or proceeding purporting to express Of im-
affect the i i, owers of ))efleficillr}' or trusteer and in any suit, aclusive proo
action ‘of P i i < peneliciary or-trusis including O hoding the trusiee. but including
it for the c this de.“‘!' to pay . ; so at the sale.
evidence of e bengliciary’s of . T1s. WTia pursuant 0 the powess provided herein, srustes
§ attorney’s fees e oned in this pard cases shall be  shall apply : N oent of (1) the cxpensis ol sale, in-
the trial court the event of an appeal lrom any judgment or cluding the co H y 4 a reasonable charge by frustee’s
decree of the. {yial court. Arantor Jurther agrees (0 pay such sum as the ap- atforney, . the trust deed, ( 2
pellate court ahall adjudite reasonable as the beneliciary’s of trustee’s atfar- the interest of the trustee
ney's lees o7 auch appeal: y . BRI F i inferests may: in the order of their priority
It is austually agdeeed. thats o the dtantor or (o is successor in inferest entitled
8. In the event that any pot tion vt all ol said properfy shall be taken P
under the right of erninent dopain of condremmation. Benreinisey hall have the 16, For am’ teason '\ormiﬂr«l by law heneliciary may from time tO
right, H it so elects. to reguire that all or any portion ol the nies payable fhne appaind A e awoor suecesters 10 any frusfee o ned herein or to any
" compensation 1ot Lok taking, which are 4 Piceas ol the amount pequiresd trastes appointed o wder, Upan such anp Tment, aml without
to pay all reasonable costs, rxpenses and’ artorney 3 l-'rs‘noccssnril) paid or . conveyance 10 the successor feustes. the latter 3 1 e vested with all fitle.
incurred by, in such proc shall be rneli 3 powers amd dluttes conlerred upost a0y trustes herein named 0t appointed
.'lpplied by i irs reasonable costs and cxpenses and attorne * herounder. Each such appuinnnr.n( and auhatitution shall be 1 . by written
both in ] necessarily paid or incurred by ¢ exccuted by bene! sy, copls g geference {0 t trunt deed
i i e applied s indebtedness ¢ swhen recorded in the ollice of the County
¢ its” own ieXPENSC to take h actions ~ 3 ties in which the propesty ix situated,
I be necesyary - in obtaining such com- shall be conclusive proot o tmient ol the SUCERSIOr
y . 17. Trustee accepls L when this decd, duly _crec
ten -request ol bene- ncknuwlcdgrd is maoade & i as provided by law.
ficiary, nent . is * d ‘the note lor -~ obligated to notify any hereto ol pending sale under any other «

endorsemenr—(;n case .without atfecting trust; or, of any’ action of proceeding in which grantor, heneficiary ©f truster

the liability of any per trustee mMay ;ha!lj_ be a party unless such action of proceeding is brought by trustee.

advertisement and sale

te a br
6. To

NOTE: The Trust Deed Act provides that. the trustee hereunder must be: either_an onomey..whd ‘15 an'active member of the Oregon State Ber, © bank, trust, company
of savings and loon association Guthotized 10 do business under the faws of Qregon or the United States, © titfe insutonce company arized o insure sitle to real
propeny of this state, its subsidiories, aftiliates, agents of bronchos, of the United States of any agency thereof. 1 N
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O ST 20200

The: grantor ‘covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said déscribed réal propérty and Has a valid, unencumbered title thereto except
~prior.First Deed of Trust in favor of Klamath First Federal Savings

and Loan Association, filed in Volume 79, Page 23822, Klamath County :
Records, and Second Deed of Trust in favor of Robert E. Hataway and Ruth D.
angaiggtwﬁley WillK v}aar';g%; gntp glrlextl/gty de?e%gqgfg ssa'me against all persons whomsoever.

Default by Grantor on First Trust Deed -described herein shall be
deemed a default on this Third Trust Deed.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) xxammmqp{qqxx}(mkxxxm;{xm«xxxxbm@qxbmmmmxmmﬂxxxmxmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

1) gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b

not “applicable; if warranty (a) is applicable and the beneficiary is o credibe
or such ‘'word is defined in the Truth-in-lending Act and Regulation 2, The
beneficiary. MUST comply. with the Act and -Regulation. by : making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
quivalent. 1f compli with' the Act not required, disregard this notice.

(It the signer of the above is a :uvpﬁru'ien. .
use the form of acknowledgment oppesite.}
. - . - . {ORS 93.490)
STATE OF OREGON, ). .| STATE OF OREGON, County of
" County of ... Klamth .__...:..5 = s 19
Qctoher -1 . 19.80 . Personally ed

. d the abo ed. Dt e e .. WHO, being duly sworn,
Lgti;sinsalely gpe'ar(; d é; ve nam - each for himself and not one for the other, did say that the former is the

... president and that the latter is the

.. secretary of .
T e e s e ., & COrpOration,
....>and .acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
‘her-< .~ P d of said corporation and that said instrument was signed and sealed in be-
ment to ba P U s g aCt an ced. half of said corporation by authority of its board of directors; and each of

. 2 B PR AN radit .
: 5 B L o - them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL. % . % a_ﬁc{ » Batowteds

SEAL) . 25 B Y
e P g ai _ (OFFICIAL
. AV ofaryg ‘,'l"hi'_h.’f“?rfgon: . . ) Notary Public for Oregon SEAL)
% !’“I‘{’f £ ma:'siw? ?x? tres: / / ~-2-82 My commission expires: :

REQUEST FOR FULL RECONVEYANCE

To be used onlf when obligations have been paid.

TO: oo - - Trustee

The undersigned' is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed hvaAve;beeAn Iq{{y paid gnd;satis»iie:d. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust Ar;legd or. gqfsz_xai;( to statute, té ca_mc‘e'l a]ll evid : of indebt, d. . secured by-said trust deed (which are delivered to you
herewith together withi said trust deefi);éﬁa to reconvey, without warranty, _ to. the parties designated by the terms of said trust deed the

estate now. hélld:l‘;yf;'ou-v‘u‘naer thé sa;ﬁe.‘MaiI‘recoi‘:;"eyéncé ;ﬁd"do&xménts B0 e e e e e

DATED: ..

Benel:iciary e

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for ion before yance will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881)

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. County of

I certify that the within instru-
,Lou.ivsei..C\,....Q.den..,,‘.,.,,,,.“.,.,. . i I .mant was received for record on the
5452 Brentwpqd e e L ;o —-l6thday of , 19..80..,
Klamath. Falls.,. OR-...87601 SPACE RESERVED at....3348....0clock. P.M., and recorded
Grantor ‘. rom in book....M80........on page.2u199.......or
- v as. file/reel number... 91378 . .. ey
Record of Mortgages of said County.
- i e o Sy Wiiness my hand and seal of
IE T fe o D ONRICIATY TS County affixed.
it - s .es AFTER RECORDING, RETURN TO _V¥m..D. Milpe

TH'BFMCJ\ T " ‘ N ounty. Clerk

RECORDER'S USE

Robert [. 'and Ruth D, Hatawhy
§8 Sun Valley Court T




