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the ST, F OREGON, represented. and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030. the follow-
RS A S " Rlamath

‘Othe State of Oregon and C 3 -

COLLOPRYL TV
f Klamath Falls, Oregon,
fff;ce ’of ‘tl‘})e County Clerk

together with-the tenements, hereditaments, rights, privileges, and appurtenances including roads and ts used in tion
‘with the. premises; , electric - wiring and fixtures; furnace.and heating system, - water heaters, fuel storage receptacles; plumbing,
ventilating, water. and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or.on the premises:~and any shrubbery, flora, or timber -now growing or hereafter planted or growing thereon; and any
‘. replacements’of any one’or more’ of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
. land,>and -all of the rents, issues, and . profits of the mortgaged property; - .

FPHirtéen’ Thousand Five Hundred Seventy One and nc/100

nt of
. ".‘ and;int'erest thereon, and as:;agldl,t;gnal'_s’ecpylty. for an existing obligation upon which there Is a balance
Ten,«‘ThousandThree Hundred Fifty Five and 82/100 ————————— = bollars (s10,355.82

d by the fcinowingl promissory note:

+47::T promise to. pay # tieSTATE OF OREGON: :
Ten Thousand Three Hundred Fifty Five and 82/100
; ; i

lnterézét‘ﬁom ne date of initial disbursement by the State of Oregon, at the rate of . Ze k. ... -
ThHirteen-Thousand. Five Hundred.Seventy.One and no/100—pomnars (513

interest from the date of initial disbursement by u.x'z;:'State” of Or'eﬂg‘oni. th t.f\e ';éte of 59T

interest from the date of initial disbursement by the State of Oregon, at the rate of _.. percent per annum,
until such .time as a different interest rate is established pursuant to ORS 407.072,

principal ‘and ipterest to be:paid in tawful money of the United States at the office of the Director of Veterans' Affairs
vn Salem; Oregon, as follows: K/ 42.00=70" on or before: December: 1, 1980
(g $ rery. month-—mooT o= Tthereafter. plus- one—twelfth of

the ad valorem taxes for each successive year on the pfemises described in thé mortgage, and continuing until the full
- t of the principal interest and advances shall be fully paid, such payments to- be applied first as interest on the

unpaid pri the r inder on the principal .

1% The’dué date:of the last ‘payment’ shall be‘on-or before November.l..2005

In the avent of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment

and the balance shall draw interest-as prescribed by ORS 407.070 from date of such transfer.
This note is secured by a mortgage, the terms of which are made a pa

‘Dated at .. Klamath Fal 1s, O'r'pgnn' —

Demetrakos

sub .é(iue?ht ‘owner may pay all or ‘any part of the loan at any time without penalty.

1<. glvenin conjunction. with ‘and ‘supplemeh?lm'-y_fto'th'at”c:ert}ﬂn mortgage by the mortgagors herein to the State of

; Septemberl() 1969 and recorded in Bppls_vl‘\_l_—s 9_  page 80_41 Mortgage Records for —SoliS s

to. secure:the pnjment of a. ‘notg in the amc t of §. 14 L4 000, 00——nnd this mortgage is also given

nt of $.L3.0 571 . 00— Fogether with the balance ot indebtedness covered by the

ioté, aiid_ the new note’1s evidence’ of the entire indebtedness. .

<o The’ mortgagor “covenants that he owns the premises in fee simple, has goad right to mortgage same, that the premises are free
from encumbrance; that he will' warrant and defend same forever against the ciaims and demands of all persons whomsoever, and this
covenant shall not be exlmgulshed by foreclosure, but shall run with the land.

P TR AR .
- 1. To pay all debts and moneys
N6t 1o’ permit the bulldings'to] becomeé vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
‘provc_menvts now ‘or. herea ter existing: to keep same 'in. good: repair; to complete all construction within a reasonable time in
accordance” with ' any ~agreement’, made . between ithe “parties hereto;’ 1

it the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
permit the use of the 'premises for' ' objectionable or unlawful purpose:

5; Not to;vpe'rmit'anyltax;::asséssmen .:‘/lien. ‘oriencumbrance to exist-at any time:;
_6.. Mortgagee_is authorized_to pay.all real property taxes d. inst the premi and add same to the principal, each of the
: advang:es~'to bear interest as'provided in the yote;"' R -

A A To_ kee| - buildings _uncezlsingly,iinsixted during-the,term of the mortgage, against loss by ﬂré and such other hazards in such
.« COMPpAan, 1. companies_andiin;such' an;amount as: shall . be; satisfactory. to the mortgagee; to deposit with the mortgagee all such

R })olicies _wmi ‘receipts showing payment ‘in full of all premiums: all such insurance shall be made payable to the mortgagee;

nsurance shall be kept.in force by the mortgagor in case of foreclosure until the period of redemptlon expires;
RS T BRRERRE ' o NS .
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notify, ‘mortgage «transfer of ownershi of: the premises or ‘any part or_interest in_ same, and to
y:.of the instrumen : rtgagee; . a; purchaser shall. pay .interest as prescribed by ORS 407.070 on
in*all other respects this rt 11 remain m full force and effect.

.The: mortﬁ;agee maé! at, hxs o in case of.default of the mortgagor, erform same in. whole or in part and all expenditures
made in so’ doing 'includ 1ng ‘the’ e-ni)loyment ‘of an’attorney to- secure compliance:with the terms of the mortgage or the note shall
draw:interest at_the rate’ provldec the note. and’ aln’ such expenditures shall, be immediately repayable by the mortgagor without
demand- and shall‘be secured by thls mortgage

ul f the covenanfs or agreements herein contamed or the expendlture of any portlon of the loan for purposes
other than those specified :in:the, application, except. by written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire, indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure

I not constltutea 'waiver of any right arising from a

~In‘ case. for > € ;the mortgagor shall be hable for the. cost of a tltle search attorney fees, and all other costs
/irfctirred ‘in connection w:th such foreclosure
7

‘erx covenant of the mortgage, the mortgagee shall have the rlght to enter ‘the premxses, take possession,
collect - the rents, issues and proﬂts and ‘apply. same, less: reasonable costs oi collectxon upon the indebtedness and the mortgagee shall
have the right to-the; appomtment of a recelver to ‘collectisame.:. :: :

The covenants and. agreements herein. shall extend to and be binding upon the helrs. executors. administrators, successors and
assigns of’ the respective parties hereto.

ctl understood and. agreed that thismote and. mortgage are; subject to the provisions. of. Article XI-A of the Oregon
Constitutlon. ORS 407 010 to '407.210_and_any snbsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter ‘be’ d by .the Dxre tn f Vete ans' Afiau's pursuant to the provismns ot ORS 407 020
* F B B

- Notary Pubtic for Cregon

My Commission>expires » 7/19/82

MORTGAGE ’

TO Department of Veterans Atfairs
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