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el Hf6T

THIS TRUST DEED, made this .........- .

T AMES. L IV IRGINIA Av, JONES. huspand..avnd..wife

2S GIANEOL, woovreerrenssmseremeamsezzim st .F.er_i_e:...Ii]:le...&...l:lsc {0 JUITS , as Trustee, and
. RONALD D. B ER and VA ORIE_E. BAXT husband and wif :

as Beneficiary,

WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power -of - sale, the property
TH . ................County, Oregon, described as: :

o Lotih, Block- 57,-SECOND HOT SPRINGS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.’

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunro belonging or in anywise
now or herealter apperfaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached 10 Of used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Lerein contained and payment of the

it f e e e F.l_VE.A.THOAU.SAND.,_.&‘...n.o[lOO,...,,,.

L . R e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, der and made by grantor, the tinal payment of principal and interest hereof, if

not soorer paid, to be due and payable .. ..o Octoberl_q Ly 19,84 L.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst Raving obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespecrive of the marurity  dates expressed therein, or
herein, shall become immediately due and payvable.

The ahove described real property is not currently used for agricvltural, timber or graiing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to ¢the making of any map or plat_of said property; (b) join in
1. To protect, préserve and maintain said property in good condition granting any eavermnent or Creating any restriction thereon; (€) join in any
and repair; not (o remove or demolish any building or improvement thereon: subordination or other ufreement atlecting this deed or the lien or charde
hot to commit or permit any waste of said property. thereof; (d) reconvey, withaut warranty. all or any part of the property. The
To camplete or restore promptly and in good and workmanlike ~ Rrantee in, any reconveyance may be described as the “‘person or persons
manner any buildind or improvement which may be constructed, damaged or Tegaliy entitled therezo.”” and ¢the tecitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfuloess thereof. Trustee's ives for any of the
3. To cocmply with all laws, ordinances, refulations, covenants, condi- services mentioned in t! paragraph shall be not less than § 5.
tions and restrictions alfecting said property: if the beneliciary >0 requests, 1o ) 10. Upon any default by grantor hereunder, heneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commier- time Wi ot pither in person, by agent or by a recetver 1o b -
cial Code as the beneficiary may require’ and to pay for liling same in the pointed by nd without redard fo 1he adeguacy of any securdl
proper public oftice or olfices, as well as the cost ol all lien searches made the indebledness heredy cured. enrer upon and take peossession ol said prop-
by filing officers or searching afencies as may be deemned desirable by the erty or any part thereo. in own name sue or otherwie collect the rents,
benelficiary. - ~ jesues and prodfits, including these pasz due and unpand, and apply the same,
o provide and continuously maintain insurance on the buildings less costs and eaxpenses ol op ation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire 7Y S fees upon any indebredness weoured hereby. and in such order as bene-
and such other hazards as the beneficiary may-irom time (o time require, in  ficiary may determime.
an amount not less than $..... ...1nsura31e alue... ., written in 11. The entering upon and taking possession of said property, the
ies ptable to the L ficiary, with loss payable to the latter: all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance sI.wH be deiivered 1o the beneliciary as soon as insured; insurance policies or compensation of awards for any raking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies 10 the beneficiary at least tifteen days prior to the expira- waive any defaull or noti
tion of any policy of insumnu;1 now or hereafter plac d buildings. pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. amount . .
collected undc’r nny’ fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness SC.CUI'Cd'
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his por{ammnce of any agreement hrrcund‘;r. thbcb!.;enu;lclar) ’:na)
may determine, or at option of beneliciary the entire amount so collected, or declare all 5“"’?,-‘“‘-”{"5 hereby ,""mrdll"t'l)' duc -"nl P";)"" C’;_ n wcd.:;
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this tr(‘x;t decd
not cure or waive any default or notice of default hereunder or invalidate any in equity as & mortgage or direct the trustee to foreclose Chis trust dee! h ”
act done pursuant to such notice. advertisement and sale. In the latzer event the b.cnc{:c:ary or the trustee s all
5. To keep said premises free lrom construction Lens and (o pay all ‘;:‘: ‘;“’_“i’;c (;:sg‘;b::‘fofg:f h::p“':x'”“;’on‘;gfi‘;[;’! f;:‘“;’l:ﬁ::;‘io’:: i’:cc‘:;‘:g
< ¥ ay i asses . & T erty 4 3 e
taxes, assessments and other charges that may be levied or assessed upon of i soby, whereupon e rustee sha;;l P e ‘time and place 2} eale, five notice

against said property before any part of sych taxes, assessnmienfs and other . * s B
Charges become past due of delinquent and promptly deliver receipts therefor thereo! as then required by lav and proceed to loreclose this trust deed in

to beneliciary; shou antor tail to make payment of any taxes, assess- the manner provided in ORS §6.740 10 56.793. ]

ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneticiary elect to, foreclose by advertisemnent and sale
by direct payment or by providing beneliciary with funds with which to {hen after default at any Lmie prior to five days before the datc set by the
make such payment, Beneliciary, may, at its option, make payment thereof, trustee for the teustee’s sale, the grantor OF other person, 50, privileged by
and the amount SO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay o the beneficiary or his successors in inferest,
hereby, together with - the obligati described in paragraphs 6 and 7. of this nl\,'ejy, the entlredan;,ounlt’ then du;' under the t(;‘rn1s of the trust']dcgd

trust deed, shall be added to an of the debt secured by this obligation secure! thereby (including costs an expenses actually incurre
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obiigation and trustee’s and attorney’s lees not ex-
covenants. hereof and for such payments, wth interest as aforesaid, the prop- ‘ ceeding the amounts provided by Jaw) other than such portion of the prin-
erty hereinbelore described, ns well “as the grantor, shall be bound to the cipal as -vou!d not then be due had no detault ogcurred. and zl3crc_by cure
same extent that they are bound lor the payment of the obligation herein tﬁc delault, in which even? all toreclosure proceedings shall be dismissed, by
described, and all such payments shall be i ediately due and payable with- the trustee.

out notice, and the nonpayment thereof shall. at the option of the beneliciary, 14. Otherwise, the s on the date and at the time and
render all sums secured by th:sdtn:’s! deed immediately due and: payable and place designated in the no he time to which

constitute a_breach of this trust deed. . be postponed as provided by law. 1 said

6. To pay all costs, fees an ¢ including the cost  in one parcel or_in separate parcels and s s e parcel or pa
of tifle search as well as the other costs and ex es of the trustee incurred  auction to the highest bidder for cash. payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
tees ncu;a”T)' incurred. - 4 del Hd e action oF proceeding purporting 0 thgdpr%;;frt)' s0 ’sol_d,':u(dwiého;;t any co:'ensn’r Ior‘w:rrﬁnéy, explres_s or '00’?;

. To appear in an elend any acil 11 t ed. o recitals in the deed of any matters of_fact sha e conclustve pri
affect the security rights of powers of beneliciary or trustee; and in any suit, ol the truthlulness thercol, Any person. excluding the trustee, but including
action or proceeding in which the l?encﬁciar)’ or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
anysuit [?7 the ’;’”‘f”os""’,o”‘ ”'"5' d;?d 'g pnytn”ths{s and cﬁpe;isc‘s ';_ 15. When trustee sclls pursuant fo the powers provided herein, trusfec
C’""I")! evidence n., "fl" ana f.(' ,:{"T ,C'; v's or ‘vusho‘e_'s_a"(;’rnc_\ S( C’f', .”f'(‘ Shﬂ" ﬂ'Jr)’)’ the procccds Ol 5.1’! to p.‘l.\‘")(‘n‘ of (l) the !'Xp!ﬂSCS of sale, in-
".”"""" 0, "‘l',!'"“ 8 dvex llll‘.ﬂfl()"r‘ I»" t", ])ﬂrﬂk'npl 7 in a Fﬂﬁt‘,;‘ a e ("Hdl.ﬂ‘ the mrnpvnmrion of the frusfee and a rn-nsonnblc charfe b}' {ruslu"s
fivedd Dy the l:mj courf aml in the oy ent of an appeal fram any juddment or “tarney. (1) to the ohligation ceertred Dby the trust o, £3) to all persons
decree of the frial cowt, grantor fareher ageces o pav .\_uvh et .‘ls‘f)m ap- hm,;"‘-"w"l,ﬂ, Hors subasguent 9 the interest of the trostee in the trust
pellate < wt shall adjudie reammnable an the beneliciary’s or ftinfee s arfoe= e s theie inforests may s in et ier ot their priotity et (4) the
ney s h“; on ’"d; “‘}';«'"6 d th atar pluen, it any, o the Jranhy W £ s mawEsrar in interesf rotitied o xuch

¢ is mutually agree at: surplus,

8. In the event that any porfion T all of said property shall Be taken 16. For any reason pecuited by Iaw Pencliciay moy Aty tie 10
under the right of t do or ¢ on. y shall have the fine appoint A SUCCESSQI OF sucy ors o any trustee named herein or to any
right, if it so elects, to require that all or any portion of the monies payable successos trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount reqyncd ‘e to the successor frustee. ihe ‘tatter shall be ested "with all title,
to pay all reasonable costs, expanses .nnd n"f)rm-ys tees necessarily paid or powers and duties conferred upon any trustee herein named or appointed
incarred by grantor_in such proce ddings, shall be paid (o heneliciary and hereunder. Each such appointment and <ubstitution shall be made by written

instrument  executed by Beneliciary, containing reference to this frust decd

ce of deiault hereunder or invalidate any act done

by it dirst upon any rensonable costs and expepses and attorney’s fees,
the trial and appellate coyrls, e ity paid or_incursed by beneeand it place ol recard. which. when Meorded in the officr of the County
in such pmrruhndn, and  the bt!Iuncv applicd upon the indebtedness Clerk or Recorder ol the counfy of counties in which the property is rituated,
heeeby: nnd frantor nirees, af ifs owa expense, £ take such actions shall be conclusive provt of proper appoinfient of the succesaor fruster.

execute such instraments as s Il he necessary in obtaining such com-
pensation, promptly upan beneliciary™s request. .

9. At any time and from time to tirne upon written request of hene-

ticiary, payment ol ity foes and presentation of this deed and the note for
endorsement (in case of full reconveyances, jor cancellation), without alfecting

the  linbility ol any person-for the payment ol the indebtedness, trustee may

17. Tiuster acvepts this trust when this deed, duly cxecuted and
wcknowledged is made a public record us hrovided by law. Teustee jo pol
obligated to notily any party hereto ol pending sale under any other deed ol
trust or of any action or proceeding in which drantor, beneliciary of truntee
shall be a party unless such action or procecding is Lrought by trustec.

NOTE: The Trust Deed Act provides that the fiustee hereunder must be either an attorney, who 15 an active member of the Oregen State Bor, © ban, fryst company
or savings ond loon association authorized 10 do business undes the taws of Oregon of the United Stotes, o title insurane ccmpany Guthorized to inwure title 10 rur;\l
nraperty of this oate. its subuidinries, affitiates, ~oents o branches. the United Stares or anv aaency thereof, or an escraw agent licensert under ORS 696.505 10 696.585.
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) The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT
that Trust Deed recorded in Volume - M78, page 20854, to which this instrument is
second and inferior. - ’

and that he will warrant and forever defend the same against all persons whomsoever,

primariiy for grantor's
(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

1i gender includes the f and the neuter, and the si gul A b includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if y {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and R lati Z, the
beneficiary MUST ply with the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form -No. 1306, or equivalent. if pliance
with the Act is not required, disregard this notice.

(If the signer of the above i$ a corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

J STATE OF OREGON, County of.... ... . et ) ss.
1 J ss.
County of ,.Kamath B RSN -
OCtOber7, 1980 . Personally appeared ... ... . et et e and
Personally appeared the above named.... ... . . e ————— ~.Who, each being first
J,ames L' ]One e duly sworn, did say that the former is the.. . .
Cginla A, A . president and that the latter is the... ...
i secretary of ..

STATE OF OREGON,

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf ot said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Pablic for Oregon 7 7 e (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poaid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
eed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid i) secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, ‘witho'ur warranty, fo the parties designated by the terms of said trust deed the

estate now held by?you under the same. Mail reconveyance and documents to .. e e

DATED: .. ... ... . .~

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED | STATE OF OREGOW,

{FORM No. 881) County of Klamath} 55'

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the
.16th. day of . Octaober. . 1980,
at. 33155 . o'clock P.AM.. and recorded
Grantor SPACE RESERVED in book/reel/volume No. M8C.... _on

FOR page..20216... or as document/fee/file/
RECORDER'S UsE instrument/microfilm No. . 91390, . ..
Record of Mortgages of said County.

Beneticiary o . Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Frontier Title 4 e Ml Do Milne o e
’ B))éu“’&“t L\‘QJ« A l.—.éﬁdBcputy

Fee $7.60




