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Rl s, 31402 CONTRACT—REAL ESTATE VOl.’L__‘J mm @
: THIS CONTRACT, Made this 13th day of ....October 1989_, between i
........... C.A. - WINETROUT..LLL....... .. e as..tenants..by..the.entirety

, hereinafter called the seller,

and .ROBERT.THOMAS.

: hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath.... : County, State of Oregon to-wit:
The Northerly 60 feet and the Westerly 150 feet of the Southerly 85.4% feet of Lot
E, Subdivision of ENTERPRISE TRACT NO. 2L, in NW} of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, State of Oregon.
ALSO:starting at the Northwest corner of Section 3, Township 39 South, Range 9 East
of the Willamette Meridian; thence South 00000%' East along the Westerly boundary
of said Section 3, 826.8 feet, more or less, to its intersection with a line
parallel with and 75.0 feet distant at right angles Northeasterly from the center
line of the Klamath Falls-Lakeview State Highway, also known as South Sixth Street,
as the same is now located and constructed, said parallel line being also the Northerfy
right of way line of said Highway; thence South 55°524' East along said right of !
way line 2192.4 feet, more or less, to an iron peg marking the Southwesterly corner
:f,that certain tract of ]a?d conveyed to Swan Lake Moulding Company by deed dated i
May 16,.]968, and recorded in Volume M-68 at page 4736 of Klamath County Deed Recordsi'
from which peg a cross chisled in the concrete sidewalk bears South 34907%' West
:?AO ;eet; sh::cetNortE»3goo?%' East atfright angles to S¥xth Street 150.0 feet to ané
n peg an e true beginning point of thi iption; 05241 %
tor the sum f FOUR_HUNDRED TWENTY-FIVE THOUSAND AND NG71005—ions. thence oo k852806280 FasE
(hereinafter called the purchase price) on account of which ......EJETY. THOUSAND. AND..NO/1.00
. . ~.=Dollars ($....SQ;Q.QQ.y.QQ......)' is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:
'$ . 155,128.77 - shall ‘be paid in monthly installments of $1,900.00 per month
including interest at the rate of 8%% per annum with $53.66 per month allowed for
insurance and $391.91 per month to be applied towards taxes and $5.00 to be applied
toward escrow fees.

$» 219;871-23 - Interest payments monthly only at the rate of 12% per annum.

Said above payments shall began 30 days after closing and shall be due on the '
same day of each month thereafter. Purchaser is required to pay $50,000.00 ;

B DG PR Lat Ioth 06,3635 10 Lo 102 ING.2 pdothe.balanes Ma¥ahle at the end of ***x(Cont on
#(A) primarily for buyer’s personal, family, household or agricultural purposes. . !
- (B) for an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes. I

All ot said purchase price may. be paid at any time; all deferred balances of said purchase price shall bear interest at the rate of.. asstated ahDVe
cent per annum from Occo.berlsa.,lgunnl paid, interest to be paid mon th]y TSR and "‘( %a“ﬂm(';gg( in

the minimum regular payments above required. Taxes on said premises for the current year shall be prorated between the parties hereto as of ...

.....October. 15,1980, s

The buyer shall be entitled to possession of said lands on dateOf CIOS'"Q e 19 ., and imay retain such possession so long as

ho is not in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sulfer or permit any wastc or strip thereof; that he will keep said premises free from construction and all
other - liens and save the seller harmliess therelromr and reimburse seller for all costs and attorney’s fees incurred by him in delending against any such liens;
that he will pay all taxes hereafter levied aaginst said property, as well as all water rents, public charges and municipal liens which hereaiter lawfully may
be. imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will f,nljzfel anldnksee r:g Ifde
all buildings now or herealter erected on said prernises against loss or damage by lire (with extended coverage) in an amount not less than § .. . ... ... .
i pany pani atisi, y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyver's bhreach of contract.

The seller agrees that at his expense and within ... .. 30 wwivee.. days from the date hercof, he will furmish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except. the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when said purchase
price is fully-paid and upon request and.upon surrender of this agreement, he will deliver a good and sufficient deed conveying said premises in fee simple
unta the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

'IMPORTANf NOTICE: Delete, by lining oul, whichever phrase ond whichever warranty (A) or (B) is not licable. I y {(A) is liccble ond if seller is a creditor,
as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required discl for this
f o dwelling use St

use Stevens-Ness Form No. 1308 or similar. If the confract becomes a first lien to finance the purch o N Form No. 1307 or similar.
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And .it is understood and agreed between said parties that time is o :the essence of this contract, and in case the buyer shall fail to make the. payments
above required, or any of them, punctually within 20 days of the time limited therelor, or tail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw snid deed and other documienis from escrow andfor (4) to foreclose this contract by suit in
equity, and in-any of such cases, all rights and inferest created or then existing in favor of the buyer as against the scller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of reiura. seclamation or compensation for
moneys’ paid on ‘dccount ol the purchase of said property as absolutely, fully and perfectly as it this contract and such pavrments had never been made; and in
case of .such .default all payments theretofore. made on. this contract are to be retained by and belong to said seller as the agreed and reasonable rent f =aid
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thercalfter, to enter upon
l‘)hi Iand aloresaid, without any process of law, and take immediate possession thereol, tofiether with all the improvements and appurtenances thereon or thereto
elonging.
The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way aftect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver ol any succeeding breach
of any such provision, or as a waiver of the provision itself. .

BuYér herein may at any-time prepay, the whole or any part of the principal
indebtedness secured by this Contract, without penalty.

. FOR-ADDiITIONAL PROVISIONS SEE ATTACHED EXHIBIT "A"

The true and actual consideration paid for this transfer, stated in terms of dollars, is § 425 :000'00 é&M&XXXX&XXJX*)Q&)QX%XW
XEEH K NPX N UMK NXA K R KX KHNKNHNINK FE KRB HHANHHNK XNt XHR KKK

In"case suit’ or action is instituted to foreclose this contract or to cnforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as atforney’s lees to e allowed the prevailing party in said suif or action and if an appeal is taken from’any
judgment “or ‘decree of sisch _trinl court, the losing party Turther promiscs fo pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s {ees on such appeal.

. .In_construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that if the context 0 requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the jeminine and the neuter, and that generally all gramimnatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

. This agreement shall bind and inure to theibenelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, SuCCessors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrugrent in triplicate; if either of Yhe undersigned
is.a corporation, it has caused its corporate name to be signed and it D

duIy»'auf?-ized'Mﬁyy order of its board of directors.
g AL ... U

4

NOTEfThe : the symbols @, if not oppli ble, should be deleted. Se2 ORS 93.030).

STATE .OF OREGON, STATE OF OREGON, County of

éounty of ...

@QJ(“O b R . Personally appeared

i ...who, being duly sworn,
he other, did say that the former is the
president and that the latter is the

_secretary of _

X . ., a corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
‘of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
SRR St ) Y N E them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAI- L4 o £ Before me: .
SEAL) ~ -7 : o 7o . o (SEAL)
Notary Public for Oregon
My commission expires:

ORS 93.635 (1} "Ali instruments. contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is exccuted ond the parties are bound, shall be acknowledgzed, in the manner provided for acknowledyment of deeds, by the conveyor, of the title to be con-
veyed. Such’instruments, or-a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. . . - . .

ORS 93._99()(8)' \_’iql:n:'.ion of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
#%73.52 feet to an iron peg in the East line of Enterprise Tract No. 33A; thence
North 00°21%' East 132.36 feet along said East line to an iron peg; thence South
34007%' West 109.92 feet to the place of beginning.

yéan from closing. The‘BUyef,agfees that the payment of $1,900.00 stated
11 be adjusted from time to time to allow the increase in insurance and

Parties heﬁéiq’agfee';hgt'any extra payments made on the above stated balances,
that Buyer at'his opticn'has,the right to choose where these extra payments will
be applied. : : ' :

[ S

Buyéf?héréBYfagrees as part of this trahsa¢tion to pay all real estate commission
fees due from this transaction to Holman Realty, Inc.

Buyér?hereby'acknowledges‘an existing Mortgage against this property, with C.A.
Winetrout 111 as Mortgagor, D.L. Hoots, as Mortgagee, and Equitable Savings and

Loan ‘Association as Beneficiary. Buyer,.agree‘to hold harmless and indemni fy
. geller @gainst any default in the above Mortgage. ]

-~ STATE OF OREGON )]
o SRR BT Yos:
County of Klamath )

< e )d. » 1980.
Personally appeared the above named ROBERT THOMAS, and acknowledged
instrument, to be his voluntary act and deed.
‘Before me:

Ty-Public tor-Urego
Commission Expires:




EXHIBIT “A"

Buyer agrees to pay any prepayment penalty due Equitable Savings
and loan Association due to early pay off of underlying loans. Buyer
can prepay Winetrouts equitable interest in this contract at anytime
without penalty.

Purchaser agrees to assume any increase in interest or fees from
Equitable Savings and Loan based on their exercising of the due-on-
sale clause but reserves the right to contest any such attempt to
exercise . the due-on-Sale-clause including the right to oppose any
increase in interest or other actions taken by said organizations
under such a clause and seller shall cooperate with buyer in any
action buyer takes to oppose any such action by Equitable Savings
and Loan, including but not limited to legal action of any nature.
Purchaser -agrees to pay all penalties in case of late charges.
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‘his L7th__ day of ___October




