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THIS CONTRACT, Made this,
C..A. WINETROUT 111

“reeeos o ., hereinafter called the buyer,
mutual covenants and agreements herein contained, the

WITNESSETH: That in consideration of the
seller agrees ‘to sell unto .the buyer and. the buyer agrees ‘to. purchase from the se
scribed lands and-premises situated mKlamath : -County, State of

Thé S Tract D of RéSubdivision of ENTERPRISE TRACT NO. 24, in the County
of K]amath, State of .Oregon

Al sl w
1

4

AN

L2100 3Tl O e

&82/100
NTY‘.EIGHIDOHarS/ (812,578.82.)

(hereinafter called the purchase price), on account of which . NONE el
“Dollars (8. .NONE.. . ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $12 ,578.82 ) to the orde
of the seller in monthly payments of not less than.___._.,Qn.e..ﬂun.dr.ed..Ih.i;r..t.y.,.and.._n_o./_]‘O.Q.- =
Dollars ($..130.00.. . ) each, beginning.. 30.days..from closing

payable day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9.....per cent per annum from

: ,;_.D'_c',t'ﬁber..l.'i ,...1980 until paid, interest to be paid monthly. ... anu?‘*"fﬁﬁfﬁ’gﬁﬁxﬁ
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants.to and covenants with the seller that the real pro crty described in this contract is
7 KJGQ X&XX

(%) prisowe 3 . i 5% xﬁm 26X
mxméﬁﬁ?ﬁ,%&ﬁ&#b"%&g)(ﬁ Qtural person) is for business or commercial purposes other than agricultural purposes.

{#» for’an’or,

The buyer shall e entitled to possession of said lands on .._da te. Qf...ACj.QS.I,ng. . 19 » and may retain such possession so long as
he is not in delault under the terms of this Lontract. The buyer adrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition. and rep2ir and will not sufler or permit any waste or strip thereof; that he will keep said premises Iree from mechanic's
and all ‘other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any
such liens; that he will pay all taxes Igerealrer' levied against said > as well as all water rents, public charges and municipal liens which here-
after lawlully may be imposed Mpon said premises, all promptly , 4 : thereof become past due; that ar buyer's expense, he will
insure and kee; insured all buildings now_or hereafter erected o r damage by fire (with extended coverage) in an amount
ull insurable value
not less than $....... ... .. ; a’ Iy or ies satisf, tory to the seller, withk loss payable first to the seller and then to the buyer as
their respective inferests may appear and all policies oi insurance to be de-hvwer{ to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water Tents, taxves, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the seller for buyer's breach of confract.

nish unto buyer a tifle insurance policy in-

eller on or subsequent to the date of this adreement,

and easements now of record, if any. Seller also agrees that when

fully paid and upon .request and upon , he will deliver a good and sufticient deed conveying said

premises in fee simple unto the buyer, his heirs and assigns, s as ol the date hereof and free and clear of all encumbrances

since ‘said date placed, permitted or arising by, through or under seller, excepting, however, the suid casements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his ansigns,

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever watranty {A) or {B) is not ficable. 1§ y {A) is licable ond if the seller is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures;
for this Purpose, use Stevens-Ness Form No. 1308 or similar unfess the contract will become o first lien to finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar. R
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And it is understood and agreed between
above required, or any of them, punctually within 2
option shail have the lollowing rights: (1) to declar
the interest thereon at once due and payable, (3) to
equity, and in any of such cases, all rights and interes
termine and the right to the possession i
se"er«.withoutanyract of re-entry, or-any other
moneys paid on ‘account of the purchase of sai
case of such default all payments theretofore made on this
premises up 1o the time of such default. And the said seller,
the land aforesaid, without any. process of law, and take imm
belonging. Lo

The buyer further agrees that failure by the seller at any time
right hereunder (o enforce the same, nor shall any waiver by said sel
of any such . provision, or as & waiver ol the provision itsell.

‘éuxef héféiﬁfhéy at:any tfme prepay
indebtedness secured by this Contra

R
The
sists of or includes other property Of value given or promised which is

true and acfual consideration

In case suit or. action is instituted to foreclose this
sum as.the trial court may adjudge reasonable as attorney
judgment. or. decree. of. such trial court, the losing party
party's attorney's fees on such appeal.

In construing this contract,
shall be taken to mea
ed and implied to ma

the singular pronoun
shall be made, assum
- This agreement shall bin
heirs, executors, administrators, personal representatives,
N

wi TNESS WHER
is a cqrporation, it has caused its corporate name t
horized therey to b,

jons hereof

—
NOTE-—'TII' sentence between the symbols @, it not uppllmbh, should be d

STATE OF ‘OREGON,

C_aﬁnty of ...

Persgiﬁ_l{i' agpeaped‘! gl‘ie ‘above named.
- ROBERT.THOMAS,

1S,

[
.z‘lqd acknowledged the foregoing instru-

voluntary act and deed.

(OFFICIAL™Z
SEAL) .

Notary Public i;;r Oregon
My ;commission expires 3’;

ORS 93.635 (1) Al instruments contracting to convey fee title
uted and the parties are bound, shall be acknowledged, in the
veyed. Such instruments, or a3 memorandum thereof, shall be
ties are bonnd thereby. - . .

. -ORS 493.990(3) Violation of ORS 93.635 is punishable,

that time is of the essence of this co

ller of any

-paid for this transter, stated in terms ot dollars,
part of the i N

th consideration
contract or to
’s fees to be allowed the prevailing
turther . promises to pay
i¢ is understood that the seller or the buyer may be more than
n and include_ the plural, the masculine.
apply qually to
it of, as the circumstances
Successors in interest

EOF, said pa’rties have exec
o be signed
order of its poard of directors.

 each for himseli and not one

manner provided for acknowledgment
recorded

upon conviction,

fail to make the payments
tained, then the scller at his
price with

suit in

ntract, and in case the buyer shall
d therelar, or fail to keep any agreern 3
, (2) to declare the whole unpaid
ocurments from escrow andfor
of -the buyer as against the sel
ghts acquired by the buyer her
hout any right of the buyer of return. reclamation or comp
ully and perfectly as ii this contract and such payments had never been made; and
to be retained by and belong to said seller as the agreed and reasonable rent ot said
default, shall have the right immedia t any time thereafter, to enfer upon
thereof, together with all the improvements and appurtenances thercon or therelo

t any provision
provision hereol be held to be

to require performance by the buyér o

hereof shall in
breach of any

! no way atfect his
a waiver of any

succeeding breach

, the whole or any ﬁart of the principal
ct, without any penalty.

is $.-
e whale (indicate which).®
enforce any provision hereof, the

@However, the actual consideration con-

losing party in said suit or
party in said suit or action and if an
such sum as the appellate

action agrees 1o pay
appeal is taken from any
court shall adjudge reasonable as the prevaxling

. one person or & corporarion; that if the context sO requires,
the feminine and the neuter, and that generally al gmmmatical changes
corporations and to individuals.

may require, not only the jmmediate parties hereto but their respective
and assigns a5 well.

uted this

eloted. Sez ORS 93.030).

STATE OF OREGON, County of ...

who, being duly sworn,

for the other, did say that the former is the

president and that the latter is the

secretary of

ereeeeeey @ corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)
Notary Public for Oregon
My commission expires:

to any real propertys at a time more than 12 months from the date that the instrument
of deeds, by the conveyor of the title to be con-
by the convey days after the instrument is exccuted and the par-

or not later than 15

by a fine of not more than $100.

(DESCRIPTION CONTINUED)

Buyer hereby acknowledges @ existi
C.A. Winetrout 111 as Trustor, D.
and Loan Association as Benef
indemnifty selleragainst any defaul

SEE ATTACHED EXHEBIT "A"

“Personally appeare above
foregoing~instrument,to

Before me:

ng Trust D

L. Hoots, as Trustee, and Security Savings
iciary.

be his voluntary

eed against this property, with

_-agrees 1O hold harmless and
above Trust Deed.

Buyer
t in the

named C. A. WINETROUT

act and deed.

111, and acknowledged

o
NOT
My Commission Expires:_ .




EXHIBIT "A"

Buyer agrees to pay any prepayment penalty due Security Savings
and loan Association due to early pay off of underlying loans. Buyer
can prepay Winetrouts equitable interest in this contract at anytime
wi thout penalty.

Purchaser agrees to assume any increase in interest or fees from
Security Savings and Loan based on their exercising of the dueonsale
clause but reserves the right to contest any such attempt to exercise
the due-on-Sale-Clause including=thé right to oppose any increase in
interest or other actions taken by said organizations under such a
clause and seller shall cooperate with buyer in any action buyer takes
to oppose any such action by Security Savings and Loan, including but
not limited to legal action of any nature. Purchaser agrees to pay all
penalties in case of late charges.

TN T e

- 7ATE OF OREGON; COUNTY OF KLAMATH; ss,

ited for record at request of ___Transamerica Title Company

-nis _LZth._day of Qctober . A D. 1980 otl.'_l.:olc?ockA M., ane

wily recorded in Vol M=8Q ., of Daeds on Page0261
e wWa D. MILNE, Countg Clery,
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