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THIS MORTGAGE, Made this

g —.

..................... SR

EAR, Husband > ... Mortgagor,

.....Mortgagee,

Dollars, to him paid by said mortgag.ee,_ does hereby

grant, bargain, sell and convey ] , his heirs, executors, administrators and assigns, that cer-
tain real property situated in KLAMATH County, State of Oregon, bounded and described as

follows, to-wit:

LOTS 1 through 20 inclusive, in Block 70, BOWNE ADDITION TO BONANZA,
in the County of Klamath, State of Oregon. ' e

¥ 7
HA . %

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED
-AND..ACTING BY THE. DIRECTOR OF VETERANS' AFFAIRS. '

Together’wiit}i “all ‘and singular the ténements, hereditaments and appurtenances thereunto belonging
or in anywise. appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
btoﬁt"é"the'r'efroni,' and any and all fixtures upon said Premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

., ..This mortgage is intended to secure the payment of , of which the
}:nllbwiné is'a substantial copv:

,“chtobermlémnuwm"m_"m

or if more than one maker “ﬁ’ jointly and severally, promise to pay to the order of .

N M. BECK and RUB -..BECK, Husband and Wife

tKlamathmFalls,
SIX AND. 94/100--- T=m==~---DOLLARS,

with interest thereon a¢ the rate of .. 9 ©.... ..percent per annum from October 15 > - 1980 until paid, payable in
Month]—y install; of noft less than § 200- 00 - ...in any one payment: interest shall be puid Monthly . and

P included\gfcx the minimum payments above required; the first pPayment to be made on the lSth day of NOVember
{9“. WV..., and a Iike_ payment on the .. 15 th ... . day of.. .each -month. - thereafter, until the whole sum, principal and
interest has been paid; it any of said installments is nof so paid, all principal and interest to becorne immediately due and collectible at the
option of the holder of this note. d ction, I/we promise and agree to pay holder's
reasonable attorney's fees i action is tiled hereon; however, if a suit or an action is filed, the
. or courts in which the suit or action, including any appeal therein,

. 7
* Strike words not cpplicable. .7 /__/// 4 Rt

FORM No. 217—IMSTALLMENT NOTE, PR SN Stevens.Ness Low Publishing Co., Porticnd, Ore.

. - o ) T e —
.. The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment bex

éémes due, to-wit; . at.._mat:urity ., 19,

i .Arid said mor{éagor covenants to 'and with the mortgagee, his heirs, executors, administrators and assigns. that ho is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thercto

and will warrant and. forever delend the same against all persons;: that he will pay said note, principal aed interese, according to
the - terms thoreof; that while any part of said note remains unpaid he will Dpay all taxes, assessments and other charges of every
nature which may. bo levied or assessed ngainst said property, or this mortgage or the note ahove describod, when due and pay-
able and bofore -the same may buocomo dolinquent; that he will promptly pay and satixfy any and all liens or oncumbrances that
are.or may become liens on the promises or any part thereof superior to the lien of this mortgage: that he will keep the buildings

be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by. this mortgage, in - a company or companies acceptable to the mortgdagee, with loss payable first to the mort-
gagee and then.to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon.as insured. Now. if the mortgagor. shall fail for any reason to procure any such insurance and to deliver said policies

days prior-to the expiration of any policy of insurance now or hereafter placed on said buildings,

same at mortgagor's expense; that he will keep the buildings and improv s on said pr f:
in good repair and will not commit or suffer any waste of said premises. At the request of the ™mortgagee, the mortgagor shall
join with the mortgagee in executing one or ‘more financing statements ‘pursuant to the Unitorm Commercial Code, in form satis-
factory.‘to:the mortdagee, and will pay for tiling:the same in the ‘proper public office or oftices, as well as the cost of all lien
searches  made-by ' tiling -oftficers or. searching ‘agencies as may be-deemed desirable by the mortgagee.




‘>The mortgagor warrants that ‘the ‘proceeds of the loan represented by the above described note and this mortgage are:

a)*‘primariljr‘ for mortgago'r’s:personal,' family, household or: agricultural

‘(B): for an ‘organization ‘or (even if mortgagor is a natural person) are for business or comm

agricultural purposes.
N ;Jll’,

ole
closed at any time
premium as above

purposes (‘see Important Notice below ),

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter,

and that generally all 8rammatical changes shall be made, assumed and im
corporations and . to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

written.

—_—
*IMPORTANY NOTICE: Delete, by lining out, whichever warmanly (o) or (b} is not ap-
ficable; if ty {a} is licable end if the morigogee is a creditor, as such word
Lending Act ond R, fati Z, o gag MuUST comply
<t aod Regulation by making required disclosures; for this purpose, if this
im_i'mmequis_ro_ be(_aAF,l.R'ST__ljgn to finance the purchase of a dwelling, use Stevens-Ness
Form 'No.:'1305 o i ;0 if -this instn
Nets Form No. i 1 )

is NOT 1o be a first lien, use Stevens-

BE IT REMEMBERED, That on this .
before me, the undersigned, a notary public in an

plied to make the provisions hereof apply equally to

described in and who executed the
executed the same freely and Yoluntarily.
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