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THIS CONTRACT, Made this.
JOSEPH G. KIRCHER

..., Rereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements Rerein contained, the

"‘S seller agrees to sell unto the buyer and tl}r{e buyer agrees to purchase from the sellg all of the following de-
scribed Jands and premises situated mamath oo .County, State Ofregon , to-wit:

= All of Lot 35 South of The South Chiloquin State Highway, Section 4,
== T35S, R? E.W.M.

< A parcel of land situated in Government Lots 2,7, and 10, Section 9,
T35S, R7 E.W.M. more particularly described on Exhibit =a»,

® (A partial release will be given by vendor.........for each $1,000.00
that the present unpaid balance ig reduced, vendor will release one
acre @r multiples of acres times $1,000.00
Cost of deed release, Survey and any other eéxpenses entailed in the
release will be paid by vendee,)

thousandmseyethgndredmt“_ ($33,720.00..)
Chereinafter called the urchase price), on account of whichl lnetyseven d se VentY...e.ight
Dollars (. ,9’9 1778, Qé’ ) is paid on the execution hereof
seIIéi); the buyer agrees f purchase price ( to-wit: §
of the seller in mgréthly payments of not less thanl ree hUI:IdI‘ ed fif

Dollars ($.3
P.0. gf)
day of each month hereafter beginning with
‘and ‘continuing ‘until said purchase price is fully paid.
all deferred balances of said purchase price s.
T BGURTORF T6=
- . - being included in
the'mim'mum monthly payments above required. Ta 1 i the current tax Yyear shall be pro-
rated betbyeen the parties hereto a

-eee Until paid, interest to be paid

er warrants to and covenants with the seller that the real property described in this contract is
rimarily for buyer's personal, family, household or agricultural purposes, )
%F DT RATIE O 6 A TR I

TroTR

The buyer shall se entitled to possession of said lands on Octoberl , 1504 » and may retain such possession so long as
he is not in- default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said Premises, now or hereafter
erected, in good condition and repair and will not suffer or permir any waste or strip thereof; that he will keep said premises Iree from mechanic's
and all other liens and save the seller harmless thereirom and reimburse seller for all costs and attorney's fees incurred by him in delending againse any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter Jawlully may be imposed upon said premises, all promptly hefore the same or any part thereol becormne past due: that at huyer's expense, he will
insure and keep insured all buildings now or herealter erccted on said premises against loss or damage by fire (with extended Coverage) in an amount

R i I posnes

not Iess than § .. 11OY1IE

their respective interests may appear

such liens, costs, water tenss, taxes, 4 i Payment so made

to and become a part of the debt secured by this cont however, of any right arising to
the seller tor buyer's breach of contract.

The seller agrees that at. his expense and within ... 30 days rom the Jate hereot, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and 10 said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also adrees that when

i ice is fully paid. and u agreement, he will deliver a good and sutficient deed conveying suaid

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and
@ creditor, as such word is defined in the Truth-in-Lending Act and
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the purchose of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar. .

whichever warronty (A} or (B} is not applicable, 1f warrenty (A) is’ opplicable and if the seller is
Regulation Z, the zeller MUST comply with the Act and Regulation by making required disclosures;

SS.

Oregon " 97624 i ‘ A SRR £

< County of .
5 NAME AND ADDRESS

LEE E. CARLSON . I ccrrify'tlmt the within instru-
B s BN 0 TR ment was received for record on the
P 251

e e DU Pt A day of ., 19 y
C 1loqu1n, Oregon at 4"\\ o'clock . M., and recorded
After recording return to; . ron '{, book \‘\Kon -[Jflge or as
RECORDER'S UsE file/reel number e
" Record of Deeds clzf\sa_id county.
Witnéss my ha and seal of
County/a’{[ixed.

EPACKE REBENVEDL

: NAME. ADDRESS, z1p

Until @ clgqng_c is requested all tox statemen!

CARLSON

ts sholl be sent 10 the folluw!ng address.

NAME, ADDRESS, zIp

N S
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And it is understood and agreed between said parties that time
above required, or any of them, punct ithin 20 days of the time
option_shall have the following rights: I
the interest thereon at once due and payable, (3
equity, and in any of such cases, all ri ¥
fermine and the right to the possession of the premises
seller- without any. act.-of .re-entry, or:

case of such default all payments theretolore made on this contract
premises up to the time of such default. And the said seller,
the land aloresai i
belonging.

- The.buyer .further agrees - that failure by the seller at any time
right hereunder. (o enforce the.same, nor shall any waiver by said
of any, such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this- transfer,

any other act of-said seller to be performed and without any
moneys paid on account of the purchase of said property as absolutely, fully.

are to be retained by and

in case of such default, shall have the right immediately,
d, without any process of law, and take immediate possession thereof, together with all the improvemen

seller of any

stated in terms of dollars, is 833!720 '00 (However, the actoat

20321-

js of the essence ol this contract, and in case the buyer shall fail to make the payments
Jimited therelor, ar fail to keep any agreement herein contained, then the seller at his
id, (2) to declare the whole unpaid principal balance of said purchase price with

her documents from escrow and/or (4) to foreclose this contract Uy suif in

against the seller hereunder shall utterly cease and de-

s the buyer hereunder shall revert 10 and revest in said
{ return, reclamation or compensation for

payments had never been made; and in

belong to said seller as the agreed and reasonable rent of said
or at any time thereaiter, 10 enter upon
ts and appurtenances thereon or thereto

and perfectly as if

performance by the puy’er of any provision hereaf shall in no way affect his
breach of any provision hereol be held to be a8 waiver of any succeeding breach

to require

ATT0TT —COTH

sists o

pact.of L

Propersy

- In. case-suit or-action is instituted to foreclose this contract or
sum as - the trial court may adjudge reasonable as attorney’s lees to
judgment . or. decree of such trial court,
party's attorney's fees on such appeal.

In construing this contract,
the singular pronoun shall be taken !
shall be made, assumed and implied

This agreement shall bind and inure to the

heirs, executors, administrators, personal representatives,

ereunto

duly - authoriz
& ‘ 2

the whole ¥

be allowed the prevailing party in said suit or action
the losing party . lurther promises

it is understood that the seller or the buyer ina

enefit of, as the circumstances may require,
successors in interest and assigns as well.

IN WITNESS ‘WHEREOF, said pgrties have executed this instrument in triplicate; if ei
is awco,tpor’aﬁpn, it. haspaused its corporate name to

orat be signed and its corporate seal affixed he ?o' y its officers
order of its board of directors. W J é
~ N e

7T
to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
and if an appeal is taken from any

to pay such sum as adjudge reasonable as the prevailing

the appellate court shall

_may be more than one person or a corporation; that if the context o requires,
e, the feminine and the neuter, and that generally all grammatical changes
to corporations and to individuals.

not only the immediate parties hercto but their respective

ther of the undersigned

/' H

NOTE—The

5
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the symbols @, if not

STATE OF OREGON,
County “of Klamath
~0ctober 10 1980

Personally_appeared the above T{zaxgi:ed
Joseph~—G, Kircher
Lee E. Carlson

.and pckndwlédged the foregoing instru-

)
- )ss.
)

voluntary act and deed.

'Ngrtary l_;ublic for Oregon
My cot Agnissi expires

7

should be defeted. Sea ORS 93.030).

STATE OF OREGON, County of

Personally ed ...

pp

ivin.president and that the latter is the

secretary of

e ey corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed-and sealed-in be-

half- of said. corporation by authority of its board of directors; and each ot

themracknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)
Notary Public for Oregon

My commission expires:

e : -
_ %, ORS 93.635 (1) All fnstruments contracting to convey fee title to any real property,

is. executed and-the parties are bound,

ties are-bound thereby. ° B

-ghail be acknowledszed, in the manner provided for acknowledgment of deeds,
véyed, Such instruments, or a memorandum therecof, shall be recorded by the convey

; ‘ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction,

at a time more than 12 months from the date that the instrument
by the conveyor of the title to be con-

or not later than 15 days after the instrument is executed and the par-

by a f{ine of not more than $100.

- {DESCRIPTION ‘CONTINUEDY ™~

EXHIBIT "A"

commencing at the Northwe
also being the North one-
00° 00" 30°'
feet, to the true point of beg
point of beginning North 89° 38"
feet, thence East 502.11 feet,
1ine US Highway #97,
right of way of said US Highway
1ine of said Government Lot 10,
South line of said Go
corner of said G
the West lines o
the true point o

st corner of saild Gov
guarter corner of
West along the the_We§t line o
inming o

to a goint on the Westerl
thence South ol

vernment Lot 10, 7
overnment Lot 10, thenc
£ Government Lot 10,

f beginning, containing 21.5 acres more Or less. 203

ernment Lot 2 (saild point
said Section 9), thence South
f said Government Lot 2, 311.14
f this description, thence
East 280.05 feet, thence . South 638.03
y right of way
02" 34' West along the westerly
1020.29 feet, to a point on the South
North 890 59" 02' West along the
10.46 feet, to the Southwest
e North 006 oo" 30' East along
Lot 7 and Lot 2, 1653.82 feet to

2k

97

thence

from said



