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Klamath Falls, Oregon 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

), and the Beneficiary,
» @ corporation organized and
» Whose address s

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and coth'ztyl?1 to Trustee, in trust, with power of sale, the following described property located in the County of

Klamath " "~ e » State of Oregon:

Lot 12 in Block 5 of Nob Hill., Tract 1145, a resubdivision of
portions of Nob Hill, Irvington Heights, Mountain View Addition,
and Eldorado Heights, i fficial plat thereof on
file in the office of ' f Klamath. County, Oregon.
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[Street]

(herein “Property Address”);
[State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all eascments, rights,
wever to the rights and authorities given herein to Lender to collect and apply such

» ies, mj , 0i d ck, and all fixtures now or
hereafter attached to the property, X

and remain a part of the property ¢ together with said property
(or the leasehold estate if this Dee i i he “Property”;

URE to Lender (a) the repayment of the indebtedness evidenced b ’
(herein “Note™), in the principal sum of NINETY
............... Dollars, with interest thereon, providing for monthly instaliments-
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
ovember lst, 2009 ; the payment of all other sums, with interest thereon, advanced
Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of cxceptions to coverage'in any title ihsurancc policy insuring Lender’s interest in the Property.
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Pay when due the Principal of and interest o the
fepayment and late as provided in the Note, and the principal of and interest
is Deed of Trust.

bject to applicable jaw Or 10 a written waiver by Lender, Borrower shall pay
incipal and interest are Payable under the Note, untj) the Note js paid in fyjj,
f the Yearly taxes ang assessments ‘which may attajn priority over this
if any, plys one-twelfth of Yearly premiym instalimens for hazarg insurance.
for mortgage insurance, if any, all as reasonably estimated initially ang from
ts and bills ang reasonable estimates thereof.

its or accounts of ‘which are insured V a Federal or

i » assessments,

'Zing said account

S and applicable Jaw

execution of thig

ade or applicable Iaw

any interest or e S “unds, Lender
Showing credjs and debits 10 the Funds ang the ®

dged as additiona] security for the sums secured

ith the future monthly instaliments of Funds Payable prior (o
ground rents, shaj exceed the amouny required 1o pay said taxes,

s they fajy due, such CXcess shall be, 4 Borrower's option, either
i If th he Funds

cfund 1o Borrower any Funds
PCrty is otherwise acquired by Lender, Lender
or its acquisition by Lender. any Funds helg by
Trust
Y Lender under the
Len

ions attributable 10
rents, if any, in the
n due, directly
ph, and in the
Lender reccipt Ing such paymenys,
ver this Deed of Trust; provided, thay Borrower shy)j not be
agree in writing (o the pPayment of the obligation secured by
such lien in > Or shall j i E i v or defend enforcement of such lien jp,
legal procee i i of the Property of any part thereof.
i & or hereafier erected on he Property insured
. and such other hazards a4 Lender may require
as Lender may require: pr - that Lender shall noy require that the amount of
¢xceed that amount of coverage required to pay sums secyred by this Deed of Trust.

The insurance carrier Providing the insurance sh S Borrower subject to ap, Lender: provided.
that such approval shal noy be unreasonably withheld. A on insurapce policies shall be paid in the manner
provided upder baragraph 2 hereof or, if not paid jn such Manner, by Borrower making Payment, whenp due, directly to the
i0surance carrier.

- All insurance policies and renewals thereof shall be in form acceptable to Lender ang shall include @ standard mortgage

i i M acceprable to Lender, Lender shajy have the right to holg the policies and renew;lg thereof,

and Borrower shall prompt] ish to Lender aj) renewal notjces and all reccipts of paid Premiums. |y the event of loss,

Borrower shaj; give prompt notice (¢ (he insurance carrier and Lender. Lender may make proof of loss if noy made prompily
Y Borrower,

Unless Lender and Borrower otherw, all be applied
the Property damaged, provided S and the secyrif
not thereby impaijred. i Curity of th
be impaireq, i i i i

such application of Proceeds to principal shall not extend
in Paragraphs | ap 2 hereof or chy;
S acquired by Lender, 4y right, title and
in and to any ici i cof resulting from damage to the Prope
Or acquisition X ured by this Deed of Trust immediately
acquisition,
Preservaﬁon and Condominiums; Developmen(s.
shall keep the Property jp air S ’ it i rioration
and shalj comply isi i i
condominium of a

shall be incorporated into a
were a part hereof,

7. Protection of Le If Borrower fails to perform the Covenants apd agreements contained in thjs
Deed of Tryst ding is commenced whijch Materially L s the Property,

in, insolvcncy, code cnt'orccmcnt, or Procecdings involving it

ender at Lender’s option, upon notice to Borrow, » May make such Appearances, dishtirse sieh

such action a is necessary 1o protecy Lender's interest, including, but nog limited ¢, dishursemeny of

reasonable attorney’s fees and enlry upon” the Propcrl_\' 10 make repairs, qf Lender required insurance as

condition of making the loan secured by thig Deed of Trust, Borrower shall pay the pr S require maintain such

insurance ip effect untjf such time gy the requirement fop stch insurance ferminates iy dccordance wigy Borrowery and

Lender's written agreement or applicable Lrwe, Borrower shall pay the amoung of ali mortgage insurance pPremiums in e
manner provided under Paragraph 2 hereof,

Any amounts disbursed by Lender PUrsuant to thig paragraph 7, wi interest thereon, shall become Mdditiona]
indebtedness of Borrower secured by this Dege of Trus, Unless Borrower ang Lender ALree 1o other ferms of paymeny, such
amounts shall he payable upon notice from Lender 14 Borrower Fequesting paymen, thereof, and shall bear interest fronm the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless paymeng of intcrest
at such rate o applicable law, in whicp event such amoyngs shall bear interest at the highest rate

i othing contained in thig Paragraph 7 shap require Lender to incur any expense or take

- Inspection, Lender may make Or.cause to be made reasonable entrieg upon and inspections of the Property, provided
that Lender:shalj give Borrower notice prior 1o any such mspection specifying reasonable cayye therefor related g Lenders
Jinterest in:the Property, | :
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation orF other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied d by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t0 make
an award or settle 2 claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. o :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly‘insta\lmems referred:to in paragraphs 1 and 2 hereof or change the amount of
such installments.

0. Borrower Not Released. Extension of the time for payment oF modification of _amortization of the.sums secured
by this Deed of Trust granted by Lender to any successor in interest of ¢ to release, in any manner,
the liability o igi Borrower and Borrower’s in i pired to commence
proceed i or or refuse 10 extend ti i i izati f the sums
secured by thi of any demand made by nal Borrower and Borrower's successors in interest.

11. Forbearanc Any forbearance by Lender in exercising any right or remedy hereunder. oF
otherwise afforded by i ) a waiver of or preclude the exercise of any such right or remedy.
The procuremen i 0 r other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity btedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust arc distinct and cumulative 10 any other right
or remedy under this Deed of Trust of afforded by law or equity, and may be exercised concurrently, independently of
successively. .

13. Successors and Assigns Bound; Joint and Several Liability; Captions- The covenanis and agrecements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowcer.
subject to the P isi graph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions an phs of this Deed of Trust are for convenience only and are not to be used 10
interpret or define the provisions hereof.

4. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice 0
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such othcr address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall by certified mail, return receipt requested. 10 Lender’s address stated herein or 10
such oth 3 notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust s ower or Lender when given in the manner designated herein.

15. Uniform D Severability. This form of deed of trust combines uniform covenants for
national use and non 4 variations by jurisdic\ion 1o constitute 2 uniform security instrument
covering real property- i governed by the law of the jurisdiction in which the Property is located.
In the event that any provision of is ust or the Note conflicts with applicable law. such contlict shall
not affect other provisions of this Deed ¢ which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of T Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Deed of Trustat the time
of exccution or after recordation hereof.

17. Transfer of the Property: ‘Assumption. If all or any part of the Property or an interest therein is sold or transf erred
by Borrower without Lender’s prior written conscut, excluding (2) the creation of 2 lien or cncumbrance subordinate 10
this Deed of Trust, (b) the creation of a purchase moncey security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any ieaschold interest of three years of less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 1o the sale or transfer, Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate a3
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor

in interest X ten assumption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligati i : )

1f Lender exercises S pti L 1 mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice S period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior 1o the ecxpiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant oF
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Decd of
Trust, Lender prior to hall mail notice to Borrower as provi reof specifying: (1) the
breach; (2) the action ¥ 9 h breach; 3) 2 date, not less than 30 ice is mailed to
Borrower, by which suc! s and (4) that failure to curc such breach o the date spcciﬁed in the
notice may result in ac i this Deed of Trust and sale of the Property. The notice shall further
inform Borrower i i i +ht to bring a court action to assert the non-existence
of a default or any ot celeration and sale. If the breach is not cured on or pefore the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Jaw. Lender shall be entitled to collect all reasonable costs and expenses jncurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. :

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
-of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is Jocated. Lender or Trustee shall give notice of sale in the
manner prcscribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or morc
parcels and in such order as Trustee may determine. Trustee may postpont sale of all or any parcel of the Property by
public announcement at the time and place of any previously <cheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trusteo shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals In the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: ) to all reasonable CostS and eXpenses of the
sale, including, put not limited to, reasonuble Trustee's and attorney's fees and costs of titde evidenee: () to all sums secured
by this Deed of Trust; and (¢) the excess, if any, 10 the person or persons Tegally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Jender’s acceleration of the sums securad by this Deed of Trust.
Borrower shall have the right to have any procccdings begun by Lender to enforee this Deed of “Trust discontintied atany ume
prior o the carlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale comtained in this
Deed of Trust or (i1) entry of a judgment enforcing this Deed of Trust if: (n) Borrower pays Lender ail sums which would be
then due under this. Dced of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b): Borrower cures all breaches of any other covenants of agreements of Borrower containcd in this Deed of Trust; (€)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in- enforcing 1.ender's and Trustee's remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums
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all continue unimpaired. Upon such bPayment and cure by Borrower, this Deed of Trust and
d hereby shal} remain in full force and effect as if no acceleration had occurred.
Assignment of Rents; Appointment of Receiver; Lender in Possession, Ag additional security hereunder, Borrower
signs to Lender the rents of the Pro i i ion under paragraph 18
hereof or abandonment of the Property, i become due and payable.
Upon acceleration under paragrap \ €r. in person, by agent or by
judicially appointed receiver, sh; . nd manage the Property and (o collect the
rents of the Propert H N cted by Lender or the receiver shall be applied first 1o payment
of the costs of Mmanagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually recejved.
Future Advances, Upon request of Borrower, Lender, at Lender's option prior to ful reconveyance of the
y Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
by this Deed of Trust when evidenced by Promissory notes statj ¢ secured hereby.
‘eyance. Upon payment of all sums secured by thi uest Trustee to reconvey
i Deed of Trust
Or persons legally entitled

d by applicablé Jaw,
agricultural, timber Oor grazing purposcs.
he Note, “attorney’s fees” shall include attorney's fees, if

IN WrTNEss WHEREOF, Borrower hag executed this DeedoF Trust,

—Borrower

—Borrower

County ss:

/. day of Qctober . 19. 80 personally appeared the above named
-P=. .FOWLER  anqg SHARON. D), FOWLER. . husbang -and . wife and acknowledged
”g"_in'sfrl{n)cnt tobe. their -voluntary act and deed.

s/éa /5y

Notary Public for Oregon

; : REQUEST FOR RECONVEYANCE:
To TRUSTEE:

The undcrsigncd is the holder of ed by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel
said note or notes and this Decd of Trust, which are delivered hereby, and to rcéonvcy, without warranty, all the
estate now held by you under this Deed of Trust 1o the person or persons legally entitled thereto.

sTATE OF OREGON; COUNTY OF KLAMATH; es.

Filed for record at request of %

*his __20th doy of October A.D. 19_80 atlgzézclock M,

“uly recorded tn Vol, —.HB_L, of ﬁ_ﬂu:gages__m..._ on Page 20335

Wea D, MILN7 County Ci- .

LredD

Fee $14.00




