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BENEFICIARY. . ' ’ = GRANTOR(S): |

M) William E, Fand ' Age: 31

TRANSAMERICA FINANCIAL SERVICES v 7
ADDRESS: 121 S. 9th st, : CoEo @ Kimbra S. Hand- Ao 24

. Kismath Falls, Or. c 601 - Avoress: 4634 Crosby”
L 28, Dr. 9701 T Klamath Falls, Or, 97601

NAME OF TRUSTEE: Transamerice Title .. - @ & | cirve

.7 T ¥ THISDEEDQF TRUST SECURES FUTURE ADVANCES

.

- [y o o . =G s . o R - : )
By this Deed of Trust, theundersigned Graq}or (all, if more than one) for thelpurpose of securing the payment gfa Promissory Note of even date in the

: Soq o = e = :
principal sum of s6,299;6l *from Grantor to Beneficiary-named above hereby grants,.sells, conveys and warrants to Trustee in trust, with power of sale,
: e N ~ e N > . [

the followi!fg described property situated in the State: f O egon, County of Klamath:
. < : - - P

Lots 9 and 10, Block 6, ST, FRANCISIPARK, in the County of Klamath

)

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas. electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all'of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises”.

:The above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, ‘successors and assigns, upon the trusts and for the uses and purposes following, and none other.

- Grantor also aéigns to-Beneficiary all rents, issues and .profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder; and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawfu! means.

FOR-THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the prin¢ipal sum with interest thereon
at the agreed-rate-in-accordance-with-the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated to make any-additional loan(s) in any amount: (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: -
FIRST: To the payment of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). .
SECOND:; To the payment of the interest due on said loan. -~ R R R
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such ‘other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such mannzr, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in foree shall pass to the purchaser at the foreclosure sale. {(2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above deseribed premises, or any part thereof, or upon the debt
secured hercby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accruce thervon, the official receipt of the proper officer showing payment. of all such taxes and assessments, (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (¢) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear-interest from the date of payment at the agreed rate. (4) To keep the buildings and other. improvements now existing or hereafter erected in
£ood condition and repair, not to commit or suffer any waste or any use of said preinises con'trary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority. and to permit Beneficiary to enter at all reasonable times for the purpose:of inspecting the premises, to complete
within ‘one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with'the terms of said Promissory Note and this Deed of Trust'and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument.upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the kLen hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this-Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application- of -the -Beneficiary -or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hercof, and
Trustee shall file ;uch notice for,rccord’ in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Frustee, the Promi.sory Note and all documents evidencing ‘¢éxpenditures secured hereby, whercupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. . .

{2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxces,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his suce or in interest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having subordinnte lien or encumbrance of record on
the property, at any-time prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default, After bayment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notiese of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place deni

said Notice aof Sale at public auction to the highest bidder, the purchuase price payable in Jawful money of the United States at the time of sale, The person
conducting the sale may, for any cause he deems expedient, postpone the sume from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and Place last appointed for th~ sale; provided, if the sale is postponed for
longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute _and deliver to the purchaser its Deed conveying s'a'id,'property 50 sold, but without any covenant ofﬁan-a‘nty, express or implied. The recitals in the
Deed of any matters or fgc's shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and ‘Attorney’s fecs: (2) cost of any evidence of title procured in connection with such sale and revenue stampy on Trustee's Dead: (3) all other
sums’seciired hereby: and (4) the remainder, if any, to the person or persons 1egally entitled thereto, or the Trustee, in ' Hts discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took pluce,
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C ey G\{antor(s) agrées tQ'sbifendet posses qn;ldf’thé hereinabove dest 'Ch_‘b't:)s{s:é‘sskioﬁ: has not
previously been aurrendered by Gmny.o:(s). R ST v : co T o S o

o) Beng(iciary may appoint 2 successor trustee at any timé py filing for rccpgd in the office of the County Rgcyrdcr of each couhty in- which said propett)’ or

_some part thereof is situated '3 gubstitutior ‘of Txustee:'_From' the’ time the 'subsy.it'\ition ijs filed for record, the new Trustee shall succeed to all the powers,
duties. authority and git.lefof the Ttuste}!‘xiaxi\éd Kerein 'or of an¥y successor Trustee. Each such substitution shall be ex‘ecutthapd acknowledged, and notice
thereof shall be given and ‘proof ;of made, in thi mdﬁhe{ptoviQed by Y. e ’ o T ST

indeBtedness hercundet.x'l‘rustee shall reconvey. to said Trustor(s) the above;deécribed premises nccordiht.'. to

(65 Upon pa-y ent 'in full- by gaid Grantoi(s) of his.
law. BECTIE A P JRERSCNTIE T P
(7) Should said ‘propert;v of any part reof be taken by reason of any public impmvemém or condemnation prc‘)éee,dirig_,‘ 'Benefiéiary"shall be entitled to al

compensation, awards, ‘and':‘othe‘r‘payrhérits‘ or relief ‘therefor, tO the extent ‘necessary 10 tiquidate the unpaid ba\nncc.'ihclud'\n'g acerued interest, of the
cbligation secured by. this Dged of Trust. = 17 AT

(8) Notxﬁth'standing aﬁydt‘hi'né i_n"'.his Deedof prust or the Promissory vNot‘e secured }‘{ekéby‘io the contrary. neither this Deed of Trust nov said Promissory Note

- ghall be deemed to smpose on tﬁe:Gréntér(s) ‘any’ obligation of payment, axcept to the extent that the same may be 1egally enforceables and any pro\'isiox\"tu the
PO o fon (R paymE e T Rirode : . :

trary shall be of n

‘ot effec s o o )
Gmnioi;s B m.ly"‘ and: s ;\ia_b'le fox fulfilment of their covenants ar{d agreements herein contained. and ail provisions of this Deed of Trust

he
hall inuxe to.and. be binding up 4n,the:heis. executors. adminpistrators. SUCCESSOrSy grantees. lessees and assigns of the parties hereto respect.‘wc\y. Any yeference
is D,ced;of Trust of the, singular shall be construed as plural where appropriate. N I TR R -

ab'xl-iiif’of' Sy i)r‘b\}'iéivdr;sA herein ‘shall not affect the validity and enforceability of any other prb\'isiohs.

'l‘rf\'x'st“ée‘:é\éig' & fnis st e 1is | eed of Trust, duly;-..x*ccyxtcd and ackl\p\vlqégcd‘.is‘madt‘_a public record as px_‘ovidcd by law. Trustee is not obligated
ny art. f 1 ‘sa "ndeg'ahy othcr‘l‘)ccdn "'I'_i\lst. orof any, acfion or x)roccgqihg in which G/mnm‘r'(s). Bcncficiary;, or Trustec shall be a

(14),The, unde: pr(s) requests:th copy.of & otice, of + and_of pny. Notic etautt and of ny Notice of Sate hergundes be mited 1o
nim at.the ddress hereind Lo : RS :

CIN WITNES:S '\‘VHEREO?'me said Grén?.bt has to these pfesenis set hancvl_"?nd‘ sea! Vt.his d

ed in the 'presgncé ‘of:
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10 TRUSTEE? OR FULL RECONVE ANCE
. The.uﬁdeﬁ;ﬁed is the jegal owner and holder of all indebwdneSs secured by this Deed of Trust. ;\ﬁ sums secured bY said Deed of Trust have been paid.
and you e uquested. on payment,to you of any g to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness. secured by
said Deed of Trust. delivered to you herewij.h and to reconvey. without warranty. to the parties dgsignated by the terms of said Deed of Trust, the estate now
held by you under the name. o S n ’ o N : .

Mail Reconveyance to:

By —————- e
ered to the Trustee for cancellation before reconveyance will be made.
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