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THIS CONTRACT, Made this ... ... 1th _day of . . _Qctober T .
JAMES B. O'CONNOR, TRUSTEE . .. e e o

e e e e e e , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in....... Klamath . .. .. County, State of.... Oregon. ., to-wit:

IT IS MANDATORY THAT PURCHASER BE A MEMBER OF THE HIGH COUNTRY
RANCH ROAD AND PARK ASSOCIATION AND IS SUBJECT TO ABIDE BY THE
ARTICLES OF ASSOCIATION OF THE HIGH COUNTRY RANCH AND PARK
ASSOCIATION RECORDED IN KLAMATH COUNTY ON SEPTEMBER 12, 1979,
INSTRUM;:NT NO. 73846, VOLUME M79, PAGE NO. 21734. :

LOT 8?; BLOCK 3, TRACT 1161

for the sum of...Twenty Eight Thousand Nine Hundred Fifty & 00/100 Doilars ($.28,990.00 . )
Chereinafter called the purchase price), on account of which _1nree Thousand and 00/100 --~

Dollars ($ 3,00( '00 . ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer ﬁre to pay the remainder of said purchase price (to-wit: § 25,950.00 __) to the order
of the seller in ;%Q %Ef payments of not less than,.IW.O...IhQUS.afld..Eight...HUﬂdK‘.Ed.._EQY.‘ty..Ej.ght...&.,3.0./.]00
Dollars ($.2.5888.30..........) €8CH, .ooocivir e et es s

erernamnneieeens Dacember " USRI

payable on the . Ist . day of each S)%%#E%x};renfter beginning with the month o 1

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9. per cent per annum from

December..1.,..1980 until paid, interest to be paid....annually............ and * %’;}?,g“,’:';ﬂ';; in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants 1o and covenant(s ~with the seller that the real property described in this contract is
_'_!AL_gdruui]_"_lﬂr-hL)'H'.l .an.rwnn.l..luwb'_lkuhnhl.w.m:wulqml..pw‘mgu_
(

B) for an orgamzation or (even it buyer is a natural person) is for business or commercial purposes other than adricultural purposes.

The buver shall e entitled 1o possession af said land< on October 7 - o 80 . and may retain such_possession <0 long as
he is not in default under the terms of thic cantract. The buver agrees that at all times he will keep the huildings on said premises, now or hereaiter
erected. in gnnd condition and repair and will not sufler or premit any wase or strip threeol; that he will heep said premuces bree Hrom mechanic’s
and all ather liens and snave the seller harmisss therefrom and reimbuese seller lor nll costs and attorney’s Iecs incurred by him in detending adninst any -
surh liens, that he will pay all taxes Berealter levied aguinst said properiv, as well ay all water rente, public charges nnd mumcipal tiens w hich here-
after Inwiully mayv he imposed upon saird premises, all promptly helore the same or any part thereol hecome past due: that at buver's expense. he will
insure and keep insured all buildings now or herenlter erected nn said premises against loss or damage by fire (with extended coverage) in an amounft

not lesa than $ nOne e in & compnny or companies atisiactory (o the seller, with Ioss payable first to the seller and then to the buver as

their respsctlive interests may appenr and all policies of insurance to fom deliversd to the seller ax soon ay insured. Now it the huyver shall laif 1o pay any

such liens, costs, wafrr rents, fazsks, or chargrs or ta procure and pay lor such insurance, the selier mayv do so and any payment <o made shatl be added

to and become 3 part ol the debt secured by thix contract and shall bear irarnd( at lhe.tﬁledln;nn-‘d, without waiver, however, ol any right arising to
e

the seller for buver's breach ol contract. an epos1 in escrow

The selled agrers that at his sxpenve and withio tgp (]O) days from the date hereol, he will lurnish unto huyer a fitle inwurance policy in-
auring (in an amaunt equal o said purchase price) imnekeialile tidle inland 1o snid premuses in the selicr an or subsequent fo the «date of this alreement,
wave and escept the usaal prnted erceptions and the huilding and other tedteictions and easements pow ol recond, st anv. Seller also agcees that when
Said purchnse price is fully paid and upon sequest and apon surrende of this neeeoment, fie will defiver a tood amd sulticweot deed conveving said
presnusss in fee sinple unto the buyer. his heirs and assigns, lree and clenar ol er cumbrances as of the date hereo? amd trer and clrar ot all encumbrances
mince said date placed, permitted or arising by, through or umder seller, rrcepting, however, the said easrments and restrietins and the tares, municipal
liens, water rents and public charges o assumed by the buyer and [urther rrxcepting all liens and encumbrances created by the buver or his assigns.

And it is understnod and agresd hefwern <aild parties that time i< of the ricence of thix contract. and in case the buver shall {nil to mnke the
pavments ahove required, aor anv ol them, punctuaily within ten davs of the time limited therelnr, or lail to kerp any agresment herein contained, then
the seller at his option shall have the following rights: (1) (o declare this vantract null aned voil, (21 ta drelare the whole unpaid principal balance of
said purchase price with the interest therean at wnce due and pavable and for (1) (0 larecinee thin contract by stst in equily nnd in anv ol auch cases,
all rights and intreest created or then evispng in favor of the buyer as sngainst the seller hecenmdes shall atterly crase and detecnne and the reght to the
possession ol the preatises abnyve described and all ather 1ights acquired hy the huyer hereunder shall revert o amd revest in < { «ellre without anv act
of te.entry, ar any other act ol said seller 10 be pretarmed and withoat any right of the bhuver of retuen, ceclamation or compensation Inr monevs pad
on mecount al the purchnse of said propetty as absolutely, fully and pertectly as it this contract and <uch pavments had never been made: and in c
of such default all pavments theretolore mades oo this continct are to be retained by aml belong o «nni seller as the agired amil reasnnable rent of «an
premises up to the time of wuch defanit. And the said seller, in case of «tsch detault. shall have the coght immediately, or at any tiene thrrealter, to
enter upon the land alovesaid, without any pracess of low, and take immedinte possession therenl, together with all the improvements and appurtenances
thereon aor thereto helonding.

The buver lurther ageees that Iailure by the seller nt anv time ta require peefaemance by the huver of anv provision hereof shall in no way affect
his right hereunder 10 enlorce the same, nor shall any wiiver by «aid seiler ol any breach ol any provivion herval be held to be a waiver ol any suc-
ceeding breach ol any such provision, or as a waiver ol the provision itsell,

The frue and actual consideration paid for this transler, stated in terms of dollars, is § 28:950-00——QHum¢r:-fhrmdu‘+wnm{-
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In case muit or action is insfituted to Intecloss this eontract ar o rnforees any al the provisions herenf, the buver ‘agrees (o pay wuch sum as the
court may adjudge reasnnable as attorney’'s lees to he allowed pinintitl in said suit or action and il an appeal is taken {rom any judpmrnf or decrer
of the trial court, the buyer lurther prownises (o pay such sum as the appellate caurt shall adjudie rea

annable s plaintill’s attorney's fees on such
appral.

In construing thiv contract, it iy understomd (hat the seller ar the fusyer mav be more than ane persan; that if the contest so requires, the sindu-
Iar propoun shall be taken (o mean and include the plural, the masculine, the leounmine ared the neuter, and that generally all granimatical changes shall
be made, assumed and implied (o make the provisions herenl apply equally fo corporations and 1o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate sesal affixed hereto
by its officers dyly authorized thereunto by order of its board of directors.
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STATE OF OREGON )
) ss:
COUNTY OF KLAMATH )
'1 [
Personal'ly appeared James B. O'Connor, on thise /”u day of C’L’/.

1980,\-wl'§o,,§'bemg first duly sworn, did say that he is the Trustee for

]ames‘ ’%.
- §
and acknowlnged the foregoing instrument to be his voluntary act and deed.
(I
C .

’3{- SRS 4 Before me: g\ﬂ/é [L’L,-ﬂ /3 ! V‘/&?‘//’m
‘ B (/ Notafy Public for Oregon
Poliorn O - my commission expires 8-23-81

Frervifees” 70 fle

0! Connox, john D. O'Connor. Mary O'Connor and Violet Fitzgerald,

faTE QF OREGON; COUNTY OF KLAMATH; ss.

“iled for record ct request of __Frontier Title co..

whis 2314 day of October 2 p. 1980 5t11:30icck AM,, an.

4yly recorded in Vol. M80 _ , &f Deeds on Page. .20653
W B, MILME, County Cle-:

2l O

Fee $7.00




