FORM No. 706—CONTRACT—REAL ESTATE—Monthly Payments. P STEVENS.NESS LAW PUBLISHING €O., PORTLAND. OR. 97204
o S ' S &
o ST DAL YO

31676 CONTRACT—REAL ESTATE O? /)] Y0 "C-E‘V‘ 0736

, hereinafter called the seller,

. , hereinafter called the buyer,

WI TNESSETH That in consideration of the mutuaI covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller aII of the followmg de-
scribed lands and premises situated in XLANVATH County, State of... I\‘

LOT 3, 3LOCK 20, SECOND ADDITION TO NIMROD RIVER PARKX.

SELLER TO PAY TITLE INSURANCE AND HALF OF ESCROW COSTS.

BUYER TO PAY COLLECTION SET UP FZE AND REMAINING HALF OF ESCROW COSTS

CDQOUNTAIN TITLE CO. TO HANDLE TITLE‘INSURANCE’ AND ESCROW.

"S’OUTH VALLEY STATE BAJ‘{ TO HANDL_, COLLECTION AND HOUSE ESCROW,

ZZTAXES TO BE PRORATED AT CLOSE I ?SCRON

S the sum of. FIVE THOUSAND AND NO/100

ereinafter called the purchase price), on account of which ..Uy
“Dollars (€3 1,500.00. .) is paid on the execution hereof (the rece:pt of wluch is hereby acI\nowledged by t’w
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §_ 3, 500.00 .) to the order
of the seller in monthly payments of not less than SEVENTY SEVEN DOLLARS & pD/lo
Dollars ($... 0.7 86 ) each, . MONTH UNTIL PAID IN FULL. PAYMENTS TO

30 DAYS AFTER CLOSE. OF "ESCIO0W.

payable on the .23rd. day of each month hereafter beginning with the month of
.and contmumg ‘until said purchase price xs fully paid. All of said purchase price {gmy be paid at any time;
-all defsrred- balances of said purchase price shall bear interest at the rate of.. " per cent per annum from
XX XA H XX
and * bemg included 'in
the minimum monthly payments above requ:red Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto AS\X AHKX TR HALKIRARGKK AT CLOSE OF ESCROW

The buyf.— wnrran(s to and co‘enanis uuh the seller that rhe real proprrly descnbed in this contract is

irlman r's nal, household or agricultural purpo:
5@)( Q00 %(‘)(’X’X%X@(‘(X"X‘(KXX{(‘X’X@%%&X%%@*‘ gé§°(Wm(ax§%xx)wmm-)emwwwxx
The Luyer shall se entitled to possession af said lands on . and may retain such possession so long as
he is not in delault under the termy of this contract, The buyee adtees that at all times he will keep (he buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or prrmit any waste or steip thereoly that he will keep sail premises dree from mechanic’s
and all other liens and save the seller harmless therefram and reimburse seller for all costs and attorney’s lees incurred by him in defending against any
such liens; that he will pay all taxes hcrrnlter levied against said property, as well as all water rents, public charges and mumcnlml liens which here-
aiter lawiully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § . I\‘/A' S i or H atist y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests ma\ :xppmr and all pahcles of insurance to be deliv ered to the seller as soon as insured. Now if the buver shall iail to pay any

- such liens, costs, water renis, taxes, or charfes or to procure and pay for such insurance. the seller may do so and any payment so made shall be added
to and become a pnrt of thke debt secured by this contract and shail bear interest at the rate aforesaid, without waiver, however, ol any risht arising to
the seiler for buyer's breach of contract.

The seller:adrees that at his.expense’ and within.. ... 30 «\-... days from the date hercof, he will furnish unto buyer a title insurance policy in-
suring {in an amount equal to said purchase price} markemhle mle in and to said premises in the seller on or subsequent 1o the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agdrees that when
said purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver a good and sufficient deed conveying said
prenuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under . seller, exceplmé however, the said vasements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or hns assigns.

(Continued on reverse}

*IMPORTANY NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or {B) is not oppliccble. If H and nl the seller is
a creditor, as such word is defined in the Truth-in-Lending Act ond Regulation Z, the teller MUST comply with the Act ond Regulati y i ired disclosures;
for this purpose, use Stevens-Neis Form No. 1308 or similar unless the contract will become a first lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similor.

CECIL E. ELLIOTT -
P.0. BOX 57 — : ’ ) STATE OF OREGON,
SPRAGUE_RIVER, OREGON 97639

SELLER'S NAME AND ADDRESS T
I cert:fy that the Wxthm instru-

ROBERT M. JONAH ment was received’ f ecord on the
f-&::aéx-—}l-w- lUuz, oF /)Lpf; /Vlﬁ/.?a récrs Flf- ¢ day rofe’ ° o 19,

0‘\./(« )Q/d\.l.g A /&’Sé'é’ .. .. ..0clock ..M., and recorded

BUYER S NAME AY\D ADDRESS SPACE RESERVED
oon page

County of .

After recording return to: FOR

MOUNTAIN TITLE .COu i e |0 U5 owad<d<ag;&mbf”““”
407 MAIN.STREET. . .
KLAMATH. FALLS, OREGON..97601...

- NAME, ADDRESS, ZIP

itness my hand and seal of

Until a chonge Is requested all tox statements shall bo sent 1o the following address.

ROBERT M..JONAH
Y 0os l%ﬂfJ&HSéh/bdr}
bz, Hawaic 96562

NAME ADDRESS zip




: -And xt is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
‘above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have. the following rights: (1) to declare this contract null and void, (2} to declare the whole unpaid principal balance of said purchase price with
the inferest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (<4) to foreclose tkis contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in tavor of the buyer as against the seller hereunder shall utterly cease and de-
terrnine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl ion or for
moneys paid on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agdreed and reasonable rent of said
premises up ‘to the time of such default. And the said seller, in case of such default, shall have the right lmmedlatcly or at any time therealiter, to enter upon

. the land aloresaid, without any process of law, and take immediate possessron thereof, together with all the improvements and appurtenances thereon or thereto
belonging. - -

¢ The buyer. further”agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way affect his
ngh! hereunder fo enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell,

The true and actual consideration paid for this transler, stated in terms of dollars, is $..... 5 OOO OO CHATHr X AKX bkideratlon XoX-
) 0D U.50.3°0.5,0,0.8:3,9.8 804D GBI TG TITE {MK%’X”{KX’XVA?@%XX*X@(XX

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fces 1o be allowed the prevailing party in said suit or action and if an appeal is taken Irom any
Judgment or decn:e of such trial court, the losing party. further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and mclude the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporauons and to individuals.

This agreemenl sha" bmd and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, sonal repr ives, s in interest and assigns as well.

IN WI TN ESS WHEREOF said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and itfs corporate seal affixed hereto by its officers

ROBH ‘"M""qp

NOTE—The

STATE OF OREGON, ) STATE OF OREGON, County of ... oo i
Klamath 35 19
October 23 19 80 Personally appeared and

Personally ; appeared the above named e Who, being duly sworn,

ROBERT M. JONAH and ANTOINETTE G. each for himself and not one for the ofher, did say that the former is the
ELEIOTT 45 attorney—in—fact for ) president and that the latter is the

CECIL E. ELLIézygcknouledged the foregoing instru- secretary of

...voluntary act and deed.

County of

, 8 corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL £ O A ANAA Before me:

SE‘“‘) : . R ‘ (SEAL)

o Notary Public for Oregon -Notary Public for Oregon
"My commission expires .. M2 [.1. 7 [. 4= My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is exccuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds; by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-
ties are bound thergby. . - .

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
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