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Vs to trustee in trust, with power of sale, the property
S e -County, Oregon, described as:

Lot .16, Block 13, Tract No. 1003, THIRD ADDITION TO MOYINA, in th‘ewCouﬁ‘ty
of Klamath, Statea: of Oregon.

f U‘::Z:?::-::::::::";_w

together with all and singular fthe fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached To or used in connec-
tion with said real

. e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable . e QC.the.'r 29.:.‘” ., 1985,

The date of maturity of the debt secured by this instrument is the date, st. hich the final installment of said note
becomes due and payable. In the event the within X y interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by f 2 i f ‘ritten consent or approval of the beneficiary,
then, ar the beneticiary's option, all obligati. 7 irrespective of the maturity dates expressed therein, or

herein, shall beco
not currently used for agricultural, timber or grazing purposes.

To protect the security of this truyse deed, grantor afdrees: (a) consent to the making of any map or plat of said property; (b) join in

* 1 To protect, preserve and maintain ' said property in “good condition dranting any easement or Creating any- restriction thereon: (c) join in any

and repair; not to remowes or d. lish any bujldi 4 or impr ment thereon; subordination or other Abreernent atlecting this decd or the fien or charge

79t to commit or permit any’ waste of said property. thereof; (d) reconvey, without warrants, all or any part of the property. The

2. To complete or restore promptly and in dood and workmanlike drantee M any reconveyance may  be described as the “person or nersons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of Malters or facrs shall

destroyed thereon, and pay when e all costs incurred therefor. be conclusive prool of the truthluiness theseot. 5 fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paradraph shall be not less than §5,

tions” and restrictions allecting said property; if the beneliciary so requests, fo i 10. Upon any defaun by grantor hereunder, beneficiary may at any

join in executin, i 1 alements pursuant to the Uniform Commer- time without notice, either in nerson, by agent o by a receiver to be ap-

cial Code as ficiary inay require and to pay for liling surne in the pointed by 4 court, and without regard f0 the adequacy of any security for
proper. public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter wpon and take possession of said prop-
by “filing officers or searching agencies as may be deemed desirable by the erty or any parg thereol, in its own name sue or otherwise collect the rents,
beneliciary:. issues and profits, including those P and unpaid, and apply the same,
. 7o provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erccted on the said premises against loss or damage by tire ney’s fees upon any indebiedness secured hereby, and in such order as bene-
and such other hazards as the beneticjagy may [tom time to time require, in  liciary may determine.
an amount not less than slnsurabie,va Ue.. .. written in I1. The entering upon and taking possession of said property, the
¢ i acceptable to the b iary, with loss payable to the latter; an collection of such rents, issues and profits, or the procecds of hre and other
policies of insurance shall be delivered 1o the beneficiary as soon as insvred; insurance iciy r ion or awards jor any taking or damage of the
it the grantor shall fai for any reason to procure any such insurance and to property, and the application or release thereof as afor. shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of defaulr hereunder or invali ate any act done
tion ol ‘any’ policy of insurance now or hercatter placed on said buildings, pursuant to such notice. y
the beneliciary may procure the same at drantor's expense. Thy amount
Collected under any’ fire or other insysancy policy niay he applied by hemefi. 12. Upe !
ciary upon any indebtedness secured hereby and in such arder as beneliciary hereby or in his perlormance of any agreement hereunder, the bwu-'huarybmu)
Ay determine, or at option of beneliciary” the entire mrount so collected, or declare all Sums sccured hereby immediately dyn and payable. In such an
iy part thereok, snay be released to grantor. Sop application or release shall ~ event the beaeliciary at his election may proceed (o foreclose this trust deed
nof cure or waive any default or notice of detault hereunder aor invalidate any In equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, advertisement and sale. In the latter event the beneficiary or the trustee shall
To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his Writien notice of default .and his election
taxes, assessments and other charges that may be Jevied of assessed upon or Lo sell the said described r ! property 1o satisty the obhgatlons_-secur}-d
against said property before any part of such taxes, assessments and other 3 hall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receiprs therefor K i Y Iaw and P'O'-}"—‘g fo loreclose this trust deed in
to beneliciary; should the drantor fail to make payment of any taxes, assess. the manner provided in ORS §6.740 1o 56.795.
rnents, insurance premiums, liens or other chardes payable by grantor, ecither 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct paymeni: or by providing beneficiary with funds with which to then aiter default at any time prior to five days before the date_sgr by the
make such ; 3 i i - A irustee for the trustee's sale, the grantor or other person so privileged by
d i i 2 ORS 86.760, may pay to the benefici. 'y or his suc s in interest, respec-
. tively, the entire amount then due under the terms of the trust deed and the
0 and become i obligation secured thereby (including costs and expenses actually incurred in
er of any rights arising Irom breach enforcing the terms of the obligation and trusfee’'s and attorney’s fees not ex—
covenants hereof and for such payments, wth interest as aloresaid, ceeding the amounts provided by law) other than such portion of the prin-
erty . hereinbefore described, as well as the grantor, cipal as would not then be due had no default occurred, and thereby “cure
samie extent that they are hound for & i the default, in which event all foreclosure proceedings shall be dismissed by
described. and all such pay i i Xl the trustee.
out notice,”and the nonpayment thereot shall, at i eneliciary., 14. Otherwise, the sale shall be hel
render all sums secured by this trust deed imm yable and place designated in the notice of
constitute a_breach of this trust deed. N . be postponed as provided by law.
- 10 pay all costs, fees and experses of this truse including the cost in one parcel or in
of title search as well as the other costs and expenses of the trustee incurred auction to the highe.
in connection with or in enforcing this obhligation and trustee's and artorney’s shall deliv d il by Imwv conveying
fees actually incurred, . . the property g arranty, express or im-
7. To appear in and defend ANy action or proceeding purporting to plied. The re i Y matters of fact shall be conclusive proof
afiect the security e ! beneliciury or ‘trustee; and in any suit, of the truth eo ing the trustee, but including
action Or proceeding in whi the grantor and bencliciary, ™may purchase at the sale.
any suit lor the forec H d 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title H B ) shall apply the proceeds of saye fo paymient of (1) the expenses of sale, ine
Tt of attorney's fees mentioned in 1 o Ol cases shall be  Shall apply S ol maation ol the fruster and a' reaconabie chorme by frustee's
Tned by the trial court and in the event e et or e e 5o e obligation secured by the frunt dend, ¢ e Al persons
decree of the trial Sourt, frantor lurther agrees to rav such sum as the ap. having” recorded liens subsequent (o the interess af the trusten o the treer
pefiate court shall adjudge reasonable s fhe heneliciary’s or trustee’s arror- deed as thoic intereats mar appnar i i CIer of theie priority ast (4) the
nevis fees an such appeal. sueplus, i any, fo the KA W09 his successor ininterest entitlted o such
It is evmatunily- aprecd thar: . surplys,
§ Qo the ceent that any pestion or an Ol Said properey shall bo tuken 8. For any season peraitted by fan beneliciney may from time 1o
vndes the tight ot eminent dasain o f demnation, Leneliciary shall have 1he fine appoint a succeasor or oy 13 4Ny irustee e Devein o e
rodhe. il i o electe, to prauire that all or A0 portion of the monies pavable SUCCessor trustee appointed hereunder, Upon such appointiuent, and withoat
o Sompensiation for such taking, which are i wrcess ol the Hnount tequired conveyance 1o the successor frastee, the datter shall be vespodd with all title,
fo By all reasomable costs, expenses And atforney's foes wCoarily paid or - CORIyance duties conferced upan’ any teispee Berein named or  appointed
twuarred by girantor in such procecdings, shall be paid to beneliciary and hereunder, Each such appointonie Aod substitution shall be e by written
applied by it fiest wpon any reasonable coats and croenses and attorney’s foes, instrument executed by benetiviary, CONTAining reference 1y This tesl oJere]
both in_the tial and apoellate coutrs, necessarily paid or incurred by henc. and its place ol record, which, When recorded in the ottice of e County
Hetrey “in such procecdings, - and  the halance applied upon the indehtedness Clerk or Recorder of the county or counties in which the IIOperIy s aituated,
eured hereby: and drantor ageees, at s own expense, 1o fake stch actions shall be conclusive proot of Propes appointinent of the succesmrs truster,
aned execute .\uchl flnnunu[-nh.lr_m' sl:f:’l {u- n:crxs. ¥ obtaining such com. 17. Trustee accepts this trust when this deed. duty. crecuted and
pensation, promptly. wpon l"'f" :cm{r) s "')‘":5‘5" Hpon written request of bere. acknowledged is made a public record ay ovided by taw! Trastee i not
. i opitte and from tiow 10 time : Tt oblidated o notily any parts herege o P A Ay aiher deed of
ticiary, pavenent of its fees and presentation of this deed and the note for trust or of - et o proceeds in which® o, Berefaiar
endorsement (in cace of )] reconveyances, for cane rllation), without alfe ting n;::':ll "): : ,"1""‘ .“‘f"‘l‘;:" ‘p:“[h":f'l';:,;,"f”" mm’"' l'in‘l" 1.'";,' g .',,",' ;'\11:1 -{’r frunfec
the liability ol anpy person for the payment of the indcbtedness, trustee may T party & ac I cding is browg v frustee.

!

Upon default by grantor in Payment of any indebtedness secured

NOTE The Teust Dond Act provides that the trustee hereunder must be either an ‘attorney, who is an active member of the Oregon Stare Bar, o bank, truse company
or savings and loun association outhorized 1o do business under the lows of Oregon or the United Siates, o title insuvronce company outhorized o insure title to recl
Fropenty of this siate, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 495.505 10 696,585,

——— . e
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purposes.

masculine g des the fe and the neuter,

tors, personal representatives, successors and assigns. Th
contract secured hereby, whether or not named as a bene.
.y ..
i

y {a} is

PP

beneficiary MUST comply with the Act and R

The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is & natural person) are for busi

or co. cial purposes other than agricultural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
e term beneficiary shall mean the holder and owaner, including pledgee, of the
ticiary herein. In construing this deed and whenever the context so requires, the
and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or (b} is
licable; if pplicable and the benefici

as such word is defined in the Truth-in-Lending Act and- Regulation Z, the
lation b - P

y is a creditor

of a dwelling use Stevens-Ness Form No. 1306, or equi

disclosures; for this purpose, if this instrument is to be a FIRST lien to ﬁ1nun:e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase

with the Act is not required, disregard this notice.

{If the signer of the cbove is o corporation, -
use the form of acknowledgment opposite.)

STATE OF OREGON,

County of .Klamath....
..October 23, .

Personally appeared the above named.. ... .-
_ Everett R. Deets and . .. ...
_Myrna M. Deets

e g e, ‘;‘_"aa'd acknowledged the foregoing instru-
et fo be... FHEIT

(éx‘ﬂz-i‘lcmi": S /
i bl 2K

Stary :Public for Oregon

voluntary act and deed.

My;"cg';nmission expires: 6-19-84

{ORS 93.490)

STATE OF OREGON, County Of . o oo oo v s e
Personally appeared ..

duly sworn, did say that the former is the . ...

president and that the latter is the ...

secretary of

o ation, and that the seal alfixed ¢ the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act '
and deed. :
Before me:

(OFFICIAL

SEAL)

My commission expires:

herewith. together with said trust deed) and to reconvey,

estate now held byfyou under the same. Mail reconveyance and documents to .

Ty o > TR 19

Do not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be deliverad to the trustes for 1

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
without warranty,

to the parties designated by the terms of said trust deed the

Beneficiary

befare reconvey will be made.

TRUST DEED |

(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORL.

AFTER RECORDING RETURN TO
Certified Mortgage Co.
836 Klamath Ave,
Klamath®Falls, Or. 97601

County of

I certify that the within instru-

ment was received for record on the
24th day of . October .. .. 19 80.,
af. 10:27 aelock. A AT and recorded
in book, reel. volume No.. M8Q.. ..on
FOR page.20790.....or as document/fee/file/
RECORDER'S USE . . instrument/microfilm No. 91711....,

Record of Mortgages of said County.

SPACE RESERVED

Witness my hand and seal of
County affixed.

(J et ((‘_a_.ﬁ\\@) /ﬂ“’f(.la?{@epu( ¥
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