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..t THIS . TRUST ‘DEED, made this
RICHARD -HOWARD MARLATT AND JUDT

as Grantor, )
- —BILL._LARSON.JACKSON. as..to.an.undivided 1/2 i“terest..and.ARKN....ADKINS_,_OR._L(_)IS
. _ADKINS...as.to.an.undivide 1/2 interest
as Beneficiary, R

WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,.the property
Oregon, described as:

. :Lb‘té;i va'm;.z_,.mock 12 of the Hot Springs Addition to the Cit;y of Klamath
e ‘Falls. -EXCEPTING THEREFROM the South 36.5 feet.

& together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

f\" now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
' tion with said real estate.

Tﬁ'-\.l FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
!

e sum of= o THOUSAND AND.NO/L00n.m . o i i o s = =

X . s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to’ beneficiary or order and made by grantor, the final payment uf principal and interest hereof, if

{1 " not sooner paid, to be due and payable .. ... October.. 23, ... ., 19 81.. ..
%}“" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
| jy—becomes due and payable. In ¢he event the within described property, or any part therecof, or any interest therein is sold. agreed to be
c:sold, conveyad, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
X hen, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
rein, shall becorne immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
- 1. To protect. preserve and maintain said property in good wondition ~ franting any ensement or creatind any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon: subordinntion or other agreement atlocting this deed or the lien or charfe
not to commit or permit any waste of said property- . thereol: (d) reconvey, without warranty. all or any part ol the property. The
2. To complete or testore promptly and in good and workmanlike frantee in any reconveyance nvey he described as the “person or persons
manner any building or improvement which may be constructed, damaged or legtally entitled thereto,”” and the rec \ls therein of any mairers or facts shall
dustroyed thereon, and pay when Gue all costs incurred therelor. ) be conclusive proof ol the ruthfulness thereol. Trustee's fees for any of the
i 3. To comply with all laws. ces, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions” and ‘restrictions atlecting said property; il the beneliciary so requests, 10 10. Upon any delault by Rrantor hereunder, beneficiary may” at any
join in exccuting such linancing stafemnents pursuant to the Unilorm Commer- time without notice, vither in person, by agent or by a receiver to be ap-
cial Code as the benpelicitry may requir nd to pay for filing same in the painted by a court, and without segard to the adequacy of any security for
proper public oliice or offices, as well as the cost of all lien scarches made the indebtedness hereby sweeured, enter upon and take po: jan of said prop-
by tiling officers or searching agencies as may be deerned desirable by the erty or any part thereol, in ity own name sye of otherw collect the renty,
beneliciary. issues and profits, including those past due and uppaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or hereafter erected on the said premises against loss or damade by fire n_e_\_:'s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benoliciﬁgimav lnxn tirne to time require, in liciary may determine.
an amount not less than $ nsurable . va ue. . . ... .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss pa able to the latter: all collection of such rents, issues and profits. or the proceeds of fire and other
policies of insurance Jhall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property. and the application or release thereol as aforesaid, shall not cure or
deliver said poli jes to the beneliciary at least fifteen days prior ta the expira- waive any defauit or notice of default hereunder or invalidate any act done
tion ni any policy of insurance now or hereaiter placed on sai;_] buildings, pursuant fo such notice. )
the beneficiary may procure the same at grantor's expense. The amount . .
collectéd “under :my}Iir,: or other insurance ,mfticy may e applied by beneli- 12._Upon dclault by grantor in payment of any indebtedness se_curtq
Giary tpon any indebtedness ecured hereby and in such order as Bineticiary  hereby or in his performance of any agrcement hercunder, the beneficiary may
may determine, or at option of bencliciary the entire amount so collected, or declare all_sums secured f'"”b}’_"""'cdlaf‘-‘l}' duc
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may pr

i » i A invali - in equity as a mortgage or direct the trustce ]
:g: :;:;:,i t;,'u;‘s;::,:g ?:ysz:e’{ ';,',I,'.;O' notice of default hereunder or in¥ lidate any advertisement and sale. In the latter event the b'r-ncﬁcinry or the trustee shall
. To keep said premises free from construction llens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and ether charges that may be Jevied or assessed upon of %o sell the said described real property 10 531'515' the 05{"881"0"-‘3 secured
against said property before any part of such taxes, assessments and other h}‘;'”’byf' “’h"he‘"”" the :{“b“"’l 5”""" g" the “&"‘t ""; pll:lce "m.sa !’r’ f;"’de’;‘g"'?:
charges become past due or delinquent and promptly deliver receipts therefor thereof as t en'_rdeqdul_rc OR)S’ 866“7;0" Pfgl‘;;‘s o foreclose this tru
to beneficiary: should the grantor fail to make payment ol any taxes, assess- the manner provided in 50 to 86. B 5
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment OT by providing beneticiary with funds with which to then after delault at any f4me prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor Of other person SO privileged by
and the amount so paid, with_interest at the rate set forth in thc nore7 secured OR? 3653760. may pay 10 ;lhe léenelicisry o}: his succe;sx;.rs in mrsre(s;, rc;pe}(l:—
hereby, together with igati ibed in paragraphs and of this tively, the entire amount then due undcr the terms of the trust deed an the
trust ’decd,g shall be added to and become a part gl the 5ebt secured by this obligation secured thereby (i i osts and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms 3 igatie ¥
covenants - hereof and for such payments, wth interest as aforesaid, the prop- :geding the amounts provided by
erty hervinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default o;curred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
deseribed, and all such all be immediately due and payable_ with- the trustee.
out notice, and the nonpaymen! cof shall, at the option of the bencficiary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sx;ms a}r.;culrezi by lh:sdxn:;! deed immediately due and payable and place designated in the notice of s%.'e or the time to “.h;c;, said sale may
conmstitute a breach ol this trust deec be postponed as provided by law. he trustee may sell said propert either
Y To pay all costs, lees and expenses of this trust including the cost in gr(:e ';;onrcel or pin scpara!i’ parcels and shall 5:1} the parcclp orp pa’;Ce’s at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connect’i'on_lmlh odr in enforcing this obligation and trustee’s and attorneys 51;‘5” deliver to lheldpul:‘:hase'rth“s td,cd i form as required by law conveying
fees actuaily incurred. ¢ 5, - . . the property so soid, ut without any covenant or warranty, c1press or i-
7. To appear_in and defend any action or proceeding purporting to pIiedx.I The {ecimls in the deed of any malters of fact shall be conclusive proot
rights or powers ol beneliciary or trustee; and in any suil, of the truthlulness thereof. Any person, excluding the trustee, but including
z i ich the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any _su:l 0 ¢ ¢ s d"'"!’ "!v’"'" all cc:s'ts and cx'pe;lses., "r:' 15. When trustce sells pursuant o the powers provided herein, trustee
clading evidence of title and the benchiciary's or trustec’s attorney's ees; t'c shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of artorney’s fees mentioned in lhlsl parageaph ; in all cases (slmll he Slading the compensation i the trusice and & reasonable charfe by trustee’s
fixed by the "“'.’ court "m"l in the event 0"1" """""I_ m"_" any judgment or attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
decree ol the tritl c‘".’""*'“"_"" {”””'" "'*h"'"; “’lf‘f-‘ spch sum as the ap- having recorded liens subsequent 1o The interest of the frustee in the trust
pt‘ll:’lla' court shall adjudie reasonable as the beneliciany's or f{rustee’s atfors deed as their interests may ppear in the etder of their pranoy and (4) the
ney s l"";' on such "’;’I’”’"g ! that . surp:us, i any, to the grantor o 1o his sucvessar in intecess entitled fo such
is nuiraally agreed thats surplus.
8, In the event that any portion or all of said property shall be taken P
the sight ol eminent domain or condrmnation, Leneliciary shall have the
il it wo elects, to requice that all vr any portion of the monies payable

16. For any reasen permitted by law beneliciary mav from time to
time appoint a successor of sucvessars o any frusice narnied herein or to any
A A 4 M H stceessor  fruster appwinted  hereunder. Upon such appointment, and without
4% compensation for such faking, which are in crcese of the amount :rqgmr:l conveyance ta the successor frustee, the latter ahall he vested with all titde,
to pay all reasonable_costs, expenses and attorney’s lees ncc Iy paid or e and _duties conlersed upon anv (rustec herein named or appointed
incurred by, grantor in such proceedings, shall be paid (o henvliciary and hereunder. Ench such appointoent and wubstitution shall be made by wriffen
applivd by it firse upon any resaR Je costs and cxpenses and atforney s feen.  iratpument executed by beneliciary. ontaiming reterence o this trost deed
both in_ the trial and appellate courts, necessarily paid or incurred by bene- hnd its place of record, which, when trcorded in the office ol the County
Ficiary in such proceedings, and the halance applied upen the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
awcured hereby; and drantor n;:n-<-.~,l u’l’ ,;s own expense, u; ‘tgk.e such ,;'-c“ons shall be conclusive proof of praper appointment ol the successor trustee.

L § s sha he necessary n obtainmin SuC, com- B .
;21:.f;fau‘;fj.l:f,:’u;"::‘,’;::"L’:.l;o:?;;,.,;.-', ,t.qu“','_ essary in obtaining su 17. Trustee accepts this-trust when this deed, duly executed and

iy S B U o it st of bene: S ok 2y o publls record s provided b v e derd o1
i jon of this d nd the note lo 2 o
ticiary, payment ol its jees and presentation this deed and the nofe o trust or of any action or proceeding in which grantor, beneficiary or trustec

endorsement (in case of full rec or Iation), without affecting *C A A '
the liability of any person for the ;waymenl of the indebtedness, trustee .may shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be’ either on "atlorney, who is on aclive mgmbeg of the Oregon State Bar, @ bonk, trust company
or savings and loan association outhorized to do business under the lows of Oregon or the United States, a title insurance company outhorized io insure title 1o rea
propesty of thiz state, it wubsidiaries, affiliotes, agents oF ranches, the United States or any ogency thercof, or Gn escrow cgent ticensed under CRS 496.505 to 5646.585.
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~The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, !amtly, household or agriculturai purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular ‘'number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand theyday and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, th
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not fo finance the pur:huse
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If I;

with the Act is not required, disregard this notice.

{1t the signer of the above is a corporation,
use the form of acknowledgmen! opposite.)
(ORS 93.490)

STATE OF OREGON, 355 STATE OF OREGON, Counity Ofe.. .. o oo ) S5
County of Klamath

“.October 23, 1980 . and

Personally appeared the above named................ .. RO, S ........who, each being first

Richard Howard Marlatt and .
Judlth J Mailatt

duly sworn, did say that the former is the...
president and that the latter is the... ..

secretary of ... ...

- ) a corporat:on “and that the seal atfixed to the loregomg instrument is the
) o oo corporate seal of said corporation and that the instrument was signed and
rereeere weeeeennenn .a@nd acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment 6B voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
- G N T : and deed.

Before me:

“Notary Public for Oregon Notary Public for Oregon B (OFFICIAL
A SEAL)

My Conunission expires: 6-19-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness- secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

- estate now held byfyou under the same. Mail reconveyance and documents to .

Beneficiary

Do not {ose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED .

‘STATE OF OREGON,
{FORM No. 881)° County of

STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

I certify that the within instru-

Marlatt : ment was received for record on the
24th day of ... October . ., 1980 ,
at. . 2:29 . o'clock R.M., and recorded

SPACE RESERVED int book ‘reel ‘volume No.....M80. .. . on

FGR page. 20814 . or ax document/fee/file;

RECORDER'S Ust instrument/ microfilm No. . 91727 .

. . Record of Morrgages of said County.
Beneficiary Witness my hand and seal of

. YAFTER;RECORDING RETURN TO 0 {f oL ! COU’"Y affixed.

Certified Mortgage Co. ' '

836 Klamath dve,

Klamath *Fadls-,*0Y. 97601

nn.u

Di‘px:x

LTI Fee ‘$7 OO... S




