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rHIS TRUST DEE
JAMES. E HA

»

as Beneficiary,
WwITN ESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trusf,. with power of sale,
Klama..t.h.. County, Oregon, described as: BV I

Lot 2, Block 6, FAIRVIEW ADDITION, in the county of
Klamath, gtate of Oregon

i
1

i

!
é:ln the event the within described property, or any part ther
ﬂpinterest therein is sold, agreed to be sold, conveyed, assigned O alien
(&Py the grantor without first having obtained the written consent OT approval
ﬁpf the peneficiary. then, at the beneficiary‘s option: all opbligations
Eﬂsecured by this instrument, irrespective of the maturity dates expressed

Wtherein or herein. shall become immediately due and payable. " /le

- L \'

Al
A

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in arfywise
now of hereaiter appertaining, and the rents jssues and profits thereol and all fixtures now or hereafter attached to of used in Jonnec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

wmoz”.,TwentVHOne Thousand;IwomHundredrandrNo/loOths,L$21,200,00)Armw

- A R Lo B .,.“...,...._.....V...DoHars, with interest thereon according to the terms of a promissory
note of even date herewith, pa ciary of order and made py grantor. the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .> [ 0 B e RSN i , 19, .

The date of maturity of the debt sectired by this instrument is the date, stated above, o1 which the final installment of said note
becomes due and payable-

The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: a) consent 10 ¢the making ol any map or plat of said property: (B) join in
B 1. To protect, and . maintain caid. property in _good condition ranting an ent or creating Sfv _restricfion, T (c) join in ary
and repairi not to reme or i building of improvement thereon; ""65'9""8"‘ alfecting s . fien or charge
not to ‘commit or it 4 - H S ; nvey, without warranty, all or any P ;. The
d in good and umkmanlike granfee in_any reconveyance may be described  a®
be constructed, damaded oF legally entitled thereto.” and the recitals there'n of any matters Ol
be conclusive, proof ol the truthtulness . ss fees for any
N condi- services mentioned in this paragraph shall n
requests, 10 10. Upon any detault by franto may at any
time without notice, sther in person. by a# by a receiver to be ap-
y lor filing same !t h pointed by a courl, and without regard to th of any security for
proper_ pu as ot all lien wearches the indebtedness hereby secured, enter upon and <sion of said pror-
by #iling agencies a3 may be deemed desirable by the erty any part thereol. in its own pame Ut or o iee collect the rents.
beneticiary £ d profits. including those past due and unpaid. and apply the samec,
4. To provide and continuously mnintain insurance on the buildings £ d expenses of operation nd collection, including Jeasonable attor-
now or herealter erected on the said premises against loss or dawiage by fire .-y’ any indebtedness >¢ sred hereby. and in such order as benes
nd such other hazards a3 t blriliciar s may. lmf time 0 time require, in ticiary may determine.
not Iess thanX - ]Jis yalue. e e seritten in 11. The enterind UPo and taking possession of caid property. (he
e to the beneficiary. with loss payable 1o the lagter: al h rents, iss @ profits. or the proceeds of fire and other
hall be 2 to the beneliciary 4% soon a5 insured: H sati awards for any taking OF dasafe of the
for any T¢ P 4 surance and. 10 ¥ D release thereol ab afores “hall not cure oF
he beneliciary at o the expira- a3 v o delault hereunder o ‘mvalidate any act done
i now Of p huildings.
rocure he same at rantor's” ¢X. ense. he amount . .
tire or other insurance pg,;cyr,,,a {4 tied by beneli- ) ¢ by grantor int payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such O Ger as beneficiary ace of any agrecment "HC""dg"r the ’1?"";":'“')":"{')'
may determine. of at option of benebiciary the entire anount 0 coll eby,lmmrdmtc'y duc and pay n su‘c da_g
any part thereols "nay be released 10 grantor. Such application of relea c t ection may proceed > trus dc;, !
not cure of waive any delault or notice of delault hereunder or invalidate any in equity & ect the trustee 10 lorec, ¢ ¥
act done pursuant ¢ such notice. advertiserne . r event the ’{t’m‘“cm')‘ or
5. To keep said premises Jree from construct 4 exccute and cavse to br recorded his written nofice of delault and,
crher chardes tha . 3 R to sell the said described teal property 10 satisty the obligations .
hereby, whereupon tlic erustee shall fix the time and place of sale, Aive notice
ver receip thercof as then ;cqun’_rod by law ocecd 10 foreclose this trust deed in
ment of any (hxvs, ASSeSSt the manner prov:drd in ORS 86.720 ¢t
.able by grantor. either 13. Should the peneficiary elect to foreclost by advertisement and sale
i H then alter detault at any time prior o live days pelore the date sct by, the
trustee for the trustee’s sale, the grantor © privilcﬂcd by
ORS 86 - to the beneficiary 9F hi i
nt then duc under
d thereby (includin& €o% ens
of the obligation and wo's and attorney’s
ided by 1aw) ot E uch portion of the prin-
] as would no d d no delault occurred, and thereby cure
the default, in w all foreclosure procccdings shall be dismissed by
nents shall i i ; i the trustee. .
yment thercol shall. the option of the beneliciary's 14. Otherwise, (he sale shall be held on the date and
red by this trust deed immediately due and payable and place designated in th notice of sale Of H to whic
1 this trust deed, ! be postponed as P 8 law.
o pay all fees and expenscs ol this trust including the cost in one parcel of in separalc parcels and
of title search as well as the other costs and gxp«mn of the truster incurred auction 0 the highet hidder for cash,
tion with of in enforcing this obligation and frustee’s and attorney’s Shall deliver 10 the purchaser its deed in for
the property 30 but withoul any covend ranty,

part ces, assessmen

constitute 2
6.

. nd defend any action or proceeding pL{rpDHinA to plied. The i d of W atters of_act shall be conclusive proof

affect the s powers of beneliciary o trustee; and in any it : person excluding the trustee, but including

action or proce in whi & beneficiary or including hase at the sale,

it for the foreclosure i this deed. (9 4 d exp 15. Whe
ry’s

O tte an n trustee sells pursuant 10 the powers pmvided herein, trustes

shall apply. the proCceds of sale to ]uymem of -(1) the expenses of sale, in-
cluding the compensation of the frusfee and & reasonable charge by, trustee’s
attorney, ¢2) to the obligation secured DY, the trust deed, (3) 1O all persons
having recorded fiens subsequent 10 the interest of the truste€ in the trust
deed as their interests may appear in the order of their priority and (4) the
ageplus, it anys to the granfer or to his successor in interest entitled to such
surplus.

in o

the tria, in th pm any judgment oF

the teial court, ek sum as the ap-
shall adjud i s oor trustec’s agors
wch appeal-

§. v . g o oall ! wid preperty shall be gaken
under the Til i e renalion. hemetiviney shatl have the
right, i it so elect> i . porfan ol (he monies able
ensation ior H - I 1Y eacena of the anm 2 aeegsiend

16, For any reason nrunirxcd by law Loeneliciary may from time (O

fime appoint @ suceessor OF suevessors  rustee named herein

auceennor frusted .-||-,min(rd hereundee i b .-ummimm--nr, and

e 1 ) i convey 1o fhe apecessor frustee. 1 A 1 be vested with all titie.
easonable_ cos(s. s and y's fees '""T‘" ” | P or powvers and duties anferted upen Ay i 1 o appoints
3 grantor in such . pail heneticiary and hereurder. Each such apparntroent and aubnffurr tHen
it first upon any reasonable 5 1 S nr.ul attorney’s foes, H by beheiciatve containng

in the trial and npncllnt(' courts, S5 ; pe r mcurn:d by 3 H . N whert ,ﬂ.““h;‘ in the County

ficiary in such proceedinks, and t the indebtedness o county of counties N which ia situated,

secured herebyi and grantor agrees, s own expense. 10 take such };"C"“"S ¢ proof of proper appointment of the su

nr:gmeﬁ:;ul;r;:::;';nﬁx:’nc'?::d?:;ﬂsr};{l’ll I obtaining su cont 17. Trustee accepts this trust when this

P o At any time and lrom time H n written request of bene- “‘k"o“"édf;dm;?"'j’"dcv "‘11;‘!11"}16 r:-snn'l as ‘13m‘v:‘dr'd b,\;J

Jiciary, payment ol its fees and present § this deed and the note for st P any [:Cl.a o‘ t4 “'""4 “’. ""v’;"",’* ;"' "!“” ';" e sary

endorsement (in case ol full reconveyances, Tor cancellation). without atlectind h”’” e @ ;:z | un‘,c’: :uc’;”’"“.‘ ing in whic ; Rran ‘I‘J’- "I""' !'f’j"»‘ bl frustee

e liability S any person for the pn)‘mrnl 51 the indebtedness, rustee mMAay shall b parsty a8 such action OF proceeding is brought DY grusfec.

NOTE: Tho Twust Deed Act provides that the tustee hereunder. must bo cithar an attormey. who is on_octive member of the Oreaon State Bor, O bank, trust COMPUTY
or savings O ogn ossociation authorized 10 do usiness unae! the laws of Osegon or the United States, @ title insurance compuany authorized 1o inau(s yitie to teG
property of this siote. its subsidiaries, offiliotes, ogens or branches, the United Stotes or any 9Ny thercof, of o0 csciow agent ticensed under ORS 696.505 10 £96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seizéd in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, houschold or agricultural purposes (see Important Notice below),
~(b) - for—amrorgamization,—or {even-if grantor 43- a natural -pessen)-are Jor-bush or ereial purp other—than agricultural
parposes.

This deed applies to, inures to the benclit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural:

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_— < —7 2
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is - 4' K /C/ ,‘)é. "/(
not applicable; if warranty (a) is applicable and the beneficiary is a creditor \//‘“bjf - (-'7)’6{‘ é,KQ‘E‘J/d e
os such word is defined in the Truth-in-lending Act and Regulation Z, the 4

ficiary MUST ply with the Act and Regulchen by making required {
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is no! required, disregard this notice.

{}f the signer of the cbove is o torporation,
wse the form of ocknowledgment opposite.j

STATE OF OREGON, STATE OF OREGON, County of...

County of . ) e e retetree e aeet v e e eimernnes .
W a\\ L1980 Personally appeared . ... ...
- Personally appeasred the above named e et aeee s ee e e e uho, each being first
B, hr‘ .mm%_ -m duly sworn, did say that the former is the... . . e ..
4__%\\(\ . president and that the latter is the. . o . T

secretary of

a corporation, and that the seal aflixed to the foregoing instrumen.

corporate seal of said corporation and that the instrument was signed and
led in behalf of said corporation by authority of its board of directors;

ment o be - d each of therm acknowledged said instrument to be its voluntary act

fore me:

(OFFICIAL
SEAL) Do,

" Notgy i:;;siic“‘.;{b‘i’i k_u < Y Nédtary Public for Oregon 77 (OFFICIAL
Commission £xpires i— SEAL)

Ission ; y commission expires:

REQUEST. FOR FULL RECONVEYANCE

To be used only when abligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directéd, on payment to you of any sums owing to you under the terms of
said trust deedror pursuant to statute, to cancel all evid of ‘indebted: secured by said trust deed (which are delivered to you
Rerewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 1o ... ... ...

DATED: . oo coemsceeeiis oo oeeeey 19

Beneficiary

. Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 16 the trustee for ion before rec: yance will be made.

TRUST ‘DEED - ; STATE OF OREGON,

{FORM - No. 881-1}°
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of ....Klamath
I certify that the within instru-

ment was received for record on the
24th OCtober

Grantor SPACE RESERVED in book/reel/volume No i
FOR & 20833 or as document/fee/file/
RECORDER’'S USE . instrument/microfilm No. 91741 s
o Record of Mortgages of said County.
Beneficinry ; ' » Witness my hand and scal of
County affixed.

AFTER RECORDING'RETURN TO

Fe’é‘-‘$7 .00




