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: REAL ESTATE DEED OF TRUST FO
(Rural Housing)

THIS DEED OF TRUST js made and entered into by and petween the undersigned CHARLES V. MC CULLY

hu band and wife

w

-, residing in County, Oregom, as gramor(s), hercin

:E'caned "‘Bonower,” and the Farmers Home Admin‘\stration, United States Department of Agriculture. acting through the

L -

Gtate Director of the Farmers Home Administration for the State of Oregon whose post office address is 1220 sW

[ QN

W , Oregon _3_7_2—,0.4———- , as trustee. herein called wTrustee.” and the United
= Sta ' rica, acting through the Farmers Home Administration. United States Department of Agriculture. a8 bene-
ficiary, herein y “Government,” and: )
S WHEREAS Bogrower is indebted 10 the Government as evidenced by on¢ or more promissory note(s) or assumption
agreemént(s), herein called “pote,” which has beent executed by Borrower, is pay’ order of the Government, author-
izes'acceleration of the entire iidebtedness 4t the option of the Government upon any Borrower, and is described
5 follows: o

o . Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest nstallment

Principd’ £ —

october 24> 1980 846 ,000.00 11%% october 245 2013

And the note evidences 2 {oan to Borrower, and the Government, at any time, may assign the note and insure the pay-
ment thereof pursuant to Title V of the Housing Act of 1949 of any other statutes administered by the Farmers Home
Administration; . .
And it is the purposé and intent of this instrument that, among other things, at all times when the note is held by the
Government, OF in the event the Government should assign this instrument without in { the note, this instrument
chall secure payment of the note; but when the noteé is held by an insured holder, this instrument secure payment of
the note oOf attach to the debt evidenced th d such debt shall constitute an indemnity mortgage
to secure ment against 1oss under its insurance cOnt f any default by Borrower:

And this instr the recaptur® of any interes subsidy which may be gramed to the Borrower
by the Government pursuan U.S.C. §1490a.

NOW, THEREFORE, in consideration of the toan(s) Borrower hereby grants bargains, sell, conveys, warrants and
mortgages 10 Trustee the following described property situated in the State of Oregon. Coumy(ics) of

Klamath
which said described real pro tly used for agricultural. timber OF grazing PUIPOSES:

and 10, plock 725 BOWNE ADDITION TO BONANZA , in the county of
gtate of Oregon.
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A/
together -with ali rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited 1o, ranges, refrigerators, clothes washers. clothes dryers,

g purchased or financed in whole or in part with loan funds. ail water, water rights. and water stock pertaining

payments at any time owing to Borrower by virtue of any sale, lease. transfer. conveyance, or condemmnation

3

of any part thereof or interest therein-all of which are herein called “the property™;
TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, granices and assigns forever;
"IN TRUST, NEVERTHELESS, (a) at’all tinies when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, 10 secure prompt payment of the note and

any ‘rénewals and extensions thereof and any’ agreements contained therein, including any provision for the payment of an

insurance or other charge, (b) at all times when the note is held by an insured holder, to secure perforimance of Borrower's

agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of

any default by Borrower, and nd at all times 10 secure the prompt payment of all advances and expendi-

nd the performance of every covenant and agree-

e provisions of which are hereby incorporated herein

- BORROWER for Borrower’s self, Borrower's heirs. executors, administrators, successors and assigns WARRANTS the

er to Trustee for the benefit of the Government ageinst all lawful claims and demands whatso-

pt any liens,“encumbrances, casements, reservations, or conveyances specified hereinabove. and COVENANTS
AND'AGREES as follows: ;

(1)  To pay promptly when due any indebtedness to the Government hereby secured and 10 indemnify and save harm.
less the Government against any loss under jts insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-
ment, as collection agent for the holder. )

(D To.pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration,

—..(3). If required by the Government. to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premivms and other charges upon the mortgaged premises.

() Whether or not the note is insuted by the Guvernment, the Government Y atany tme pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall hear
interest at the rate borne by the note which has the highest interest raie. .

(5) Al advances by the Government as described in this instrument. with interest. shall be imuediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shail relieve Borrower from breach of Borrower's covenant 1o pay. Such advances,
with interest, shall be repaid from the first available received from Borrower., Otherwise, any payment made by
Borrower may be applied on the dness 1o the Government secured hereby, in any order the Government
determines. -

157 (6) +:Touse the loan evidenced by the note solely for purposes authorized by the Government.
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lawfully attaching to or assessed
ith water, water rights. and water stock pertaining
described above, and promptly deliver to the Government without

ch payments, . L

8 To keep the property insured as required by and under insurance policies approved by the Governmen and. at
its request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government : operate the property
in a good and husbandmanlike manner; comply with such farm conservation practices and farm angd home nanagement
plans as the Government from time to time may prescribe; and not to abandon +he PIOPeTY. or cause or permir waste,
lessening- or impairment of i 0 or, without the written consent of the Government, cuy. remove,
or lease any timber, gravel, i tor ordinary domestic purposes.

or incidental to the protection of the lien

€ compliance with the provisions hereof and of the note and any supple-

1). including but not limited to costs of evidence of t:tle 1o and survey of

ording this and other instruments, attorneys’ fees, trustees’ fecs, court costs. and expenses of ad-
eying the property.,

(12) Neither the property nor any portion thereof or interest therein shall be leased. assigned. sold. transterred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights, as beneficiary hereunder, including but not limited 1o the power to grant consents. partial releases,
subordinations, and satisfaction, and no insured holder shall have any right. title or interest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its agents may inspect the PIoperty to ascertain whether the cov-
¢nants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on. the debt
evidenced by the note or any indebtedness to the Goverr. nent secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the overnment, (c) release portions of the property and subordinge
its lien, and (d) waive any other of its rights under this instrument, Any and slt this can and will be done withous affecting
the lien or the priority of this i or any other party’s liability to the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER any forbearance by
the Government--whether once or often-in exercising any right or remedy under this instrument. or otherwise afforded by
applicable law, shall not be a r preclude the exercise of any such right or remedy.,

s secured hereby and to
loan.

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and exccuted or assumed by Borrower. and default under any such
other security instrument shall constitute default hereunder.

*-(17) SHOULD DEFAULT occur-in the performance or discharge of any obligation in this instrument or secured by
this instrument, or sh i i ompetent, or should any one of the parties
named as Borrower b i s an assignment for the benefi [¢) ditors, the Govern-

i i i i t unpaid under the note and any indebted-
and payable, (b) for the aceount of Borrower incur and pay
€ possession of, operate or rent the property, (c) upon applica-

, Wi er evidence and without notice of hearing of said application.
for the property, with the usual powers of recejvers in like cases, and (d) authorize and request
trument and sell the property as provided by law.

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the
prop..ly as provided by law, for cash or secured credit at the option of the Government: such sale may be adjourned from
time to time without other notice than oryl proclamation at the time and place appointed for such sale and correction nuade
on the posted notices; and at 4 ¢ gents may bid and purchase as 3 stranger; Trustee at Trustee's

1 present, through Trustee's delegate authorized by Trustee for such

a conveyance of the property or any part thercof (o any purchaser
at foreclosure sale shall be conclusive evidence that the sale was conducted by Trus(ee personally or through Tristee's dele-
gate duly authorized in accordance herewith.

. (19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (1) costs and expenses

nt to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be
S0 paid, (c) the debt evidenced by the hote and all indebtedness to the Government secured hereby . (d) inferior liens of
record required by law or a conipetent court to be so paid, (e) at the Government’s option, any other indebtedness of Bor-
'ro‘wep oj'\(ing to or insured by the Government, and (D) any balance to Borrower. In case the Government is the successful

idder ‘at’ foreclosure or other sale of all Or any part of the property, the Government may pay its share of the purchase
pricé ‘by“créditing such amount on any debts'of Borrower owing to or insured by the Government, in the order prescribed

abovel it [ :
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- (20) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or

otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(21) Borrower agrees that the Government will not be bound by any present or future laws, (a) prohibiting main-
tenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other statute of limitations, or (c) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge, as a condition of approving a transfer of the property to a new Bor-
rower. Borrower expressly waives the benefit of any such State laws.

(22) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called *the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97205 and in the case of Borrower at the post office address
stated above. . .

(25) Upon the final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance.

(26) - If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this 24th day of October

ARy

//
CHARLES V. MC CULLY —<“

e T el
BARBARA A. MC CULLY 7

S ACKNOWLEDGMENT
S T FOR OREGON
STATE.OF OREGON  °
v ;.. : o ) s
COUNTY OF Klamath )

On this ~24th day of October .19 80_, personally appeared the above-

tamed .Charles V. McCully and Barbara A. McCully

and acknowledged the foregoing instrument to be fhe\l‘r\

[NOTARIAL SEAL] P No't'/ry’ublic.
: My Commission expires g'/”// f",;/
fotns i 775 @ e ®

STATE OF OREGON; COUNTY OF KLAMATH; ss. .

-

| hereby certify that the within insirument was received and filed for record on the ;Zé_f_fl_da\' of
—October _ AD., 19 80 at3:55 oclock _E M., and duly recorded in Vol_ﬂ_
of Mortgages on Page 20843

Wid. Do MILNE, County JClerk ;
By ,‘@JZA/UT K s 1-’_&1'.[;: ‘I\D Doputy

cpe $14.00

P




