EXT00 -
BIANCHT -hus(band and wife

y the Diréctoi- of Vetefan&' Affairs, pursuant to ORS 407.030. the follow-
Klamath .

WALTER T, BTANCHT. AND.DONNA M.
rimrtgéges tg the S"i‘AP ;‘L}oREGOI:I }:ggre'sented and acting b,

N R g gt TIR EGIO!)
ing described real pra pe: ocated ix{ he State of Oregon and County of
N OOESDEL Sy Taan vy :

The' S%5%SE%NEY and S%N5SKSEYNEY of Section 7, Township 39 South, Range 8 East
of the Willamette Méridian, in the County of Klamath, State of Oregon, TOGETHER
WLTH A ‘easenent; 20 feek: in"width for. the existing ditch, for, the delivery of
water .across the ShSLNEYNEY, NYSELNEX, NLNLSESESNEY Section 7, Township 39 South,
'RahgeTSQEaSE”Of“the*willamétte”Meridian;‘KlamathSdenty, Oregon.,

80 9T 21 411 59

rights, privileges, and appurtenances including roads and easements used in connection
tem, water heaters, fuel storage receptacles: plumbing,

together with the tene: ts, heredit s

with - the premises; electric wiring and fixtures; furnace and heating sys
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, dishwashers; and all fixtures now or, hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant

replacements of any one or more
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the ';a;me,’n“&_"“Eig'ht'ée"ri' ' Thousang* Thf’eé"HUnér’éd’ Thirty Eight andno/100

+

38.00- ".j, and interest thereon, and as additional security for -an existing pb’ligation upon which there is a balance

(1'8,
sand Four Hundred Eighty Seven and 43/100

Forty One Thou

owing of

e S BT T T gt

evidenced by the following pr 'y hote:

i “I'promise to pay to tl',ie;vsv’l‘.@'r}.‘.. OF OREGON:; . .
Fifty Nine Thousand Eight Hundred Twenty Five and 43/ 1000ars (5.5

inteFest from the date of initial disbursement by the State of Oregon. at the rate of .2+ 9~
N iamreTienil S renerenrnrnnnnrenen ). With

Bercent per annum,

Dollars ($... 7). with

percent per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate is established pursuant to ORS 407.073

principal and interest to be paid in lawful money of the Uni(éd étateS éi.ﬂxe‘bﬁiéé of ‘th'e Director of Veterans’ Affairs

on or before J’-‘:‘.nu'aryl;l . 1981
"7 thefeafter, plus ..ONe—twelfth of

in Salem, Oregon, as follows: s&%-

5. 83%. 00.on_the lst.of every
ge, and continuing until the full

the ad valorem taxes for each successive year on the premises described.in the mort%a

amount of the Princlpal. interest and advances shall be fully paid, such payments to be applied first as interest on the

unpaid principal, the remainder on the principal. .

t “The’dué date:ofithe last Baymént'shall be on'or bétore -.December 1, 2015
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment

and the balance shall draw interest as prescribed by ORS 407.070 from date of_such transfer.

This note is secured by a mortgage, the terms of which are made a lpa,t’t ereof, - "
i
L]/ '
-

. ! i ( ra

Dated at .Klamath Falls, Oregon // /K/I,(Z{f(\ /jMM/Z/
‘ ; [t lter @/. BTanchi R
Qatoher. Q4 ria D ekl

onna M. Bianchi

s’

/ ThOLMTIETSASN 0Ty e e e i - [T . Gl e e . )
The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

rtgage 1S given in confunétion with and supplementary. 'to that certain morigage by the mortgagors herein to the .State of

1978 .and recorded in Book . MV_—]‘?‘ .. pra‘gen:s__es? Mortgage Records for Kj‘aIPat?

Oregon, datea .March: 1 :
< exgg‘gf"q note in _th{e'amqupt' of §. 4..%., 500 Oo_rand this mortgage is also given

County, 6regon hich: was gi}{en Lto.sgcure~the
nt of $.1.8,338 "00—-toge‘thér thh the balance of indebtedness covered by the

as security for an additional acivanée in the 2
x;‘xier\'ridg}'é?xjaté;, d_jhé’;rié%r:f"nat'éf’is:é»viq_ ice of ;the .entire.indebtedness.. - . .. , .

o>+ “Thel mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
{from encumbrance, that-he will warrant and idefend same forever ngninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

To pay"- all deﬁts 'énd moneys Secur
.. "Not' to p'ei'ihit?»the,‘b'uil'dihfsLto‘,bécb‘m vacant or unoccupied: not to permit the r al or demoli of any buildings or im-
M fte to, complete all construction within a reasonable time in

: ...provements now’or’ hereafter existin D .same. in. good repair;
accordance , wit Y agreement _ ma v ‘the 'parties hereto;. - . .
. Not to permit the cutting or removal of ami ber ekcept for his own domestic use; not to commit or suffer any waste;
NGt (16" pe e use” Ithe pre; 41 'S or’;any objectionable or unlawrul purpose; .
t; lién;“or? brance to exist at any time;
Mortgagee. is authorized .to.pay all real gropcrly ta\xgsﬂas’s'e_ssed_ agalqsl the premises and add same to the prineipal, each of the

- advances to bear Interest as’ provided in the note; -

. 'To, keep..all:buildings .;un_éeasingly—insured; during:the.term of the mortgage. against loss by fire and such other hazards in such
;- company.:or .companies ;and- in. such an:amount :as- shall- be - satisfactory .to the mortgagee; to. deposit with the mortgagee all such
follcies'wlth :receipts . showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;.




I ¢'.:\ e W A L i
tion-and: damages received. under right: ofieminent. domain, or for any security vol
debt.edness. a8 : - it oo Ce o

10. To promptly‘notlly mortgagee m»wrlt ngof a‘transfer o! ‘ownership “of+ the ‘premises or any part or interest in_same, and to
.. furnish. a_copy .of the instrument,of transfer,to,the mortgagee; a purchaser shall pay interést as prescribed by ORS 407.070 on
all pay ents’ due £ th ‘dat transfer th Te. thls mortgage shal] remam in full force and effect.

The mort agee may, at h:s optlon case of default of he mortgagor. perform same in whole or in part and all expenditures
made’in:so. doing including the employment of an attorney  to. secure compliance with the terms. of the mortgage or the note shall
draw.interest.at_the rate ‘provided in the note.and all such.’ expenditures’ shall: be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

D taul ln any of the covenams or agreements herein contained or the expenditure of any portion of the loan for purposes
other .than those-specified;in.the application, except by written permission of the mortgagee given before the expenditure made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage su Dject to loreclosure.

The failure of the mortgagee to xercxse any optlons herexn set forth will not constitute a waiver of any right arising from a
breach-'of the:covenants.

B forecl re d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred m connection w1th 'such’ foreclosute

Ub the breach)of any covenant of the mortgage the mortgagee shall have the rxght to enter the pr i take
collect the rents, issues and profits and apply same, less reasonable costs of collectxon upon the mdebtedness and the mortgagee shall
have:the: right :to. the; appointment.of. a. recefver to collect'same.. =@ 37 . L.

The covenants and agreements herein shall extend .to and be bmdmg upon the helrs. executors, administrators. successors and
assigns of the respective parties hereto. >

. t:is, distxnctly understood -and, agreed, that. this. note-and -mortgage .are:su gect to: the provisions of Article XI-A of the Oregon
Constitutlon ORS 407.010 to’ 407 210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or: may hereafter be 1ssued by the Dlrector of Veterans Affalrs pursuant to the provlswns of ORS 407.020.

WORD The masculine shall be deemed to include the femmine. and the singular the plural where such connotations are
applicable herein. .

s and seals this" 2d”day of October . 1680

//A/%? Q \ St L i

ter.. JJ/B nch
« oona PN A a2 il (Seal)
Donna M. Blanchl '

{Seal)

L Donna" M

.i]: voluntary

NOIA'?{ PUBE L.

(IR

MY Caiission E}B‘g{f{g Pubiic

My Cemmission expires 1/ 2 4/ 84

MORTGAGE

FROM .: . : : ... TO Department ‘of Veterans' Affairs

STATE OF OREGON, ERE ‘
N 38.

County of Klamath

1 certify that’ the wlthin wns recelved and duly recorded by me ln K lamatha . County Records, Book of Mortgages

zzth 'oétober, 1980 . WM;:D..MILNE Klamatgmmw

on the. dny> of:

vy

October 27, 1980
Klamath Falls, ORegon

21:30 2

at.o'clock L




