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THIS CONTRACT, Made this ....o7 .- dsy of October , 19...80 petween
Fraok Anthony DiUlio and R fe,

..., hereinafter called the seller,

and _._-Donna L. Rookstool

County, State of , to-wit:
A portion of the Sl NEY NEY% of Section 34, Township 39 South,
Range 9 East of the Willamette Meridian.

Commencing at the Northwest corner of the NEYNE% of Section 34,
t>Township 39 South, Range 9 East of the Willamette Meridian; thence
— South, along the West boundary of the NE% of the NE%, 1164.70
— feet to the true point of beginning; thence South, 130 feet,
| = more or less, to a' point 23.00 feet North of the Southwest cormer
' of the NEX%NEY% of said Section; thence East, parallel to the South
r~ boundary of the NEYNE% '770.2 feet;: thence North, 130.00 feet;

"™~ thence West 770.2 feet to the true point of beginning.

) EXCEPTING THEREFROM, that part of the above described tract lying
within Spring Lake County Road. : :

Subject, however, to the following:

1. -Regulations; including levies, liens, assessments, water and

irrigation rights and easements for ditches and canal, of Klamath

Irrigation District. : '

2. Rights of the public in and to any portion of said premises

lying'within the limits of roads and highways,

3. VUnrecorded Contract of Sale ‘dated October 9, 1973 between Calvin E.

McNary and Dixie I. McNar husband and wife, Sellers a d F k
(for continuation of thisyéontrac: see reverse side of ghisrggcument)

Chereinafter called the purchase price) on account of which
Dollars ($..10,000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.36..000,00...) to the order of
the seller-in monthly payments of not less than THREE HUNDRED. _FIFTY AND NO/100THS=—m——me—eenx
Dollars ($.330.4.00. . ) each, or.moxe.. .prepayment without penalty ~
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day of each month hereafter beginning with the month of L7? DU .3 l , 19.80.,
'd’purchase price is fully paid. All of said purchase price may be paid at any time; all de-
purchase price shall bear interest at the rate of ~-10.7%.....per cent per annum from

October "? 25 19891"”1 paid, interest to be paid...Bonthly and * i mfrﬁﬁm in the minimum

‘monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract,
3
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The buyer warrants fo and covenants with the seller that the real property described in this contract is
®(A) primarily for buyer's personal, lamily, household or agricultural purposes.
By Tor-an=oraminrion *m-(‘wnf—irtmﬂt-irrmrnnhmsen, —tv~for *benirress o r~commrerciat Purposes ether thmrupricuitar PuUrpOSES.

The buyer shall be entitled to nossession of said lands on. ¢loS8 in C e . 19.80.. . and may retain such possession so long as
he is not_in default under the terms of this contract. The buyer agrees that at all times he will keep the premites and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any such liens;
that he will pay all taxes hereafter levied aaginst said property, as well as all water rents, public charges and municipal liens which herealter lawiully may
bo imposed upon said premi: X
all buildings now or hereaiter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than £ 2N A
in a pany or e isl, 3 to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, tazes, or charges
o7 0 procure and pay for such insurance, the seller may do so and any payment so made shall be added to and Lecome a part of the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

2es, all promptly belore the same or any part thereol become past due; that at uyer's expense, he wil] ipsure and eep insured
ul1™Tn% ﬁ;e valide ™"

The scller agrees that at his expénse and withia.......... 2V days {rom the date hereol, he will turmush unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and excep? the wsual printed it and the building and other restrictions and casements now of record, il any. Seller also 2drees that when said purchase
price -is tully paid and upon request and upon surrender of this agreement, i i icient deed conveying said premises in fee si
unto the buyer, his heirs and assigns, Irze and clear of encumbrances as ol the date hereol and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through. or. under seller, excepting,  however, the said easements and restrictions and the taxes, municipal licns, water rents and publc
charges so assuned by the buyer and furthec excepting all liens and encumbrances created by the buyer or hiy assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichaver warranty (A) or {B) is not opplicnble. If Y (A) is licable and if seller is o creditor,
as such word is defined in the Tewth-in-lending Act ond. Regulation 1, the seller MUST comply with the Act and Regul by making required discl for this pose,
vse Stevens-Ness Form No. 1308 or similar. 1f the controct becomes o fisst lien to finance the purchase of o dwelling use Stevens-Nest Form Neo. 1307 or similar.

STATE OF OREGON,

ty of
certify that the within instru-
ment whg received for record on the

_SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS = : C SPACE RESERVED

After recording return to: T L . N . .. FOR.

T “ - ) RECORDER'S USE

i} Witness my hand and seal of
County affixsd.
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And it is understood and agrecd between said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the payments
above required, or any ol them, punctually within 20 days of the time limited therelor, or Iail to keep any agreement hercin contained, then the seller at his
option shall have. the following rights: (1) to declare this contract null and void, {2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other docunients from «icrow. andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall ‘utterly cease and de-
termine and the right to the possession ol the premises above described and all other ridhts acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act ol said seller 1o be performed and without any right of the buyer of return, recl. ion or ion for
moneys paid on account of the purchase of said propersty as absolutely. fully und perlectly as il this contract and such payments had never been made; and in
case ol such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and ressonable rent of said
prenlises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, o enter upon
the land aloresaid, without any process of law, nnd take immediate possession thereof, togethes with all the improvements and appurtenances thereon or thersto
belonging.

The buyer further agrees that lailure by the seller at any fime to require performance by the buyer of any provision hereol shall in no way alfect his -
right hereunder to enlorce the same, nor shall any waiver by said seller of any breagh ol any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver ol the provision itsell. con¢t inue rom ?ront P

Anthony DiUlio and Rebecca Lee DiUlio, husband and wife, as Buyers, and
Sellers further covenant to and with Buyer that the said prior Contract shal
be paid in full prior to, or at the time this Contract is fully paid and
that said above described real property will be released from the iien of
said Contract upon payment in full of this Contract.

LA -

The true and actual consideration paid lor this transler, stated in terms of dollars, is 346;000-Ooﬂluwmrmrmmrcom.mnmnm-
include sother praparty. Jue disioms Gr sl il xxx?: ichar atiwrve (o s dvioh (B>

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such

sum as the trial court may adjudge reasonable as attorney’s fees 1o be allowed the prevailing party in said suit or action and il an appeal is taken irom any

judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing

party’s attorney's {ees on such appeal. .
In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the confext so requires,

the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes

shall be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective

Imini: i 5 in interest and assigns as well,

5, ators, p I repr 3
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if ejther of the undersigned
is a corporation, it has caused its corporate name to be sign d its corporate seglyaffixed hgreto by its officers
duly authorized thereunto by order of its board of dirgctofs. ;

aisks oL

heirs,

eécca Lee™ v
NOTE—The » between the symbels @, if nal cpplicable, should be deleted. Sez ORS 93.030). .

7.
;ﬁ%nk An%%on ] ‘ » . Donna L. Rookstool

e

STATE OF, QREGON, . - STATE OF OREGON, County of ) ss.
- Codht:v“oll‘f :-Klamath- . - Jss 19
October. - 027 ) 19 80 Personally - ed and

Persoqp)l'y:i peared the above named...... ... ; e
Frank An tflony," DiUlio, Rebecca Lee each for himselt and not one lor the other, did say that the lormer is the

DiUlio .and*D¢nna.L. Rookstool president and that the latter is the
g _

..who, being duly sworn,

)

ecretary of

:-"a' andhack riow leééqd the loregoing instru-
L ERaLE

: , a corporation,
and that the seal atlixed to the foregoing instrurient is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

S R
- (’ » .. ’ halt of said corporation by authority of its board of directors; and each of
r /A’L‘/ m Ve } them acknowledged said instrument to be its voluntary act and deed.
R o <. " Bel :
- Z \ ; : efore me
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ment lunt:

o

y act and deed.

q be: -
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- By

&

A A

-

o ‘7 . -
R Notary Public for Oregon
My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowlediged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to.be con-
veyed. S:;h ;nst;umenu, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

It is agreed by and between thgm§§¥?xégmgg¥g%o that the..Buyer herein agrees

to pay the full Contract'balance one year from the date of closing, or Buyer
has the option of paying $10,000 to Sellers and Sellers agree to extend
the Contract for an additional year on the same terms and conditions.

It 18 further understood and agreed between the parties hereto. that Buyer
has made an independent investigation and inspection of the premises
herein described, and has entered into this Contract without relying on
any statement or representation or covenant not specifically embodied

in this Contract, 'and accepts the property described in this Contract
"ag. 18" in-its present condition, and requires no work of any kind to

be done on said property by Sellers. . .

It is further agreed by and between the parties hereto that Buyer herein
shall have the right to make any necessary repairs or improvements required
to make property refinanceable without obtaining permission from the
Sellers herein.

'~ VE OF OREGON; COUNTY OF KLAMATH; ss.

:ied for record at requést of le Co.

‘nis —27th day of Qctober. A. D. 1980 gtll: 38 (ock A M., an-

{uly recorded in Vol. _M80 ., of ——_Daeds on Page 20889
: " Wo D, MILTE, —ounty Cler

<;;£§1hMLtLJL) lzzcj{D,

Fee $7.00




