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&1803 v TRUST DEED
THIS TRUST DEED, made this 7th

S CARTER and NORMA L, CARTEKR, Husband and Wif
G RANSAMERTCA TITLE. . INSURANCE.COMPANY

g 20077 v
; wit? §-
fe aoe ‘ 59‘:

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as: AR o

Lot 18, Block 3, Tract No. 1120, SECOND ADDITION TO EAST HILLS ESTATES,
in the County of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECQRPED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED
AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

together with all and singular the t ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, jssues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE. of eﬁ%ﬁﬁenﬁ of éran or herein contained and payment of the
SAND FOUR HUNDRED THIRTELN ANL 79/100----~-~----=7-""77"7

e e T T T T T T T T e e oo Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

sum of ...

not sooner paid, to be due and payable . e e g S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The ahove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creafing any restriction thereon; (c) Join in any
and repair; not fo remove or d I building or improve thereon; izbord’m.}zan or other a.:'z;ccr;wm nllccnnﬁn this deed or Ithe;7 lien or cha1(£e
not to commit or permit any waste of said property. ereoly - ( reconvey, without warranty, all or any part of the property. e

2. To co::plete or} restore pmmp’tjlypanc’; in good and workmanlike grantee in_any reconveyance may bhe described as the ‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be CP"C’US"‘:’_ P’%Ol_ Otfh}he lllélhfx;]lnfs”rgercol. ITrus’l,ee séecs for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragrapn sha e not less than 5.
tions and restrictions alfecting said property; if the beneficiary so requests, to ; 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may réquire and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper_ public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies. as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issises and profits, including those past due and unpaid, and apply the same,

4. To provide and contil Iy intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
no:; or herenlterh erec:led on P:hel;sa"d' premises n;}ninst loss or damage by lire xl'v.cy's fees u;:ior: any indebtedness <ccured hereby, and in such order as bene-
and such other hazards as the Repe . . irme require, in iciary may determine.
an amount not less than § Lﬁ%‘tdﬁ‘lévgﬁl—ﬁé , written in 11. The entering upon and taking possession of said property, the

H ble to the b ficiary, with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of fire ‘and orher
policies of insurance shall be delivered to the beneficiary as soon as insured: ir policies or I ion or awards for any taking or dumage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies” (o the Beneficiary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any :policy of-insurance now.or hereafter placed on sai;ih buildings. pursuant to such notice.
the benelicia ma rocure the same at grantor's expense. e amount . .
collected nder anyyﬁﬁs o other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any mdf-‘bgednfpsfz ='{C'-"ﬂ{
ciary upon any indebtedness secured hereby ond im sich order as beneficiary ~ hereby or in his PE'IOY'";"CE of any agreement se”""d‘fr' th'eblcm‘llua” hma}
ay determine, or at option of beneliciary the entire amount <o collected, or ~ declare all sums secure h!'crelb.‘ _immediately ue ans payable. 1% such, an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed fo lforeclose this ”:is deb !
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act dons Pyl premies e e 17 T 15, e ot of ot B St

. aid premises iree Irom construction lLens and 1o pay all execu u ¢ 15 W ¢ “ a0

taxes, isez;en::;paid c{’her charges that may be levied or assessed ':po)n or 10 sell the said described real property to satisly the obligations secured
against said property before any part of such taxes, assessments and other :r;’:reby“, whc‘;,cupon the :,’"g“‘cl;h.”" 3" the ,"(’l"'; "";d {”;’c" or[his:l:r'ufl".fiezzufrel
charges become past due or delinquent and promptly deliver receipts therefor (he!co as then .:;‘2"’." OR§ 86“7 ;’0" ":3’2’57";5 o foreciose
to beneficiary; should the grantor fail to make payment ol any taxes, assess- e manner provided i 8074 to §06. -
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after delault at any time prior to five days before the date set by the
make such payment, beneficiary may, arhits Opﬁon.!ma}:(e payment !hereo{d. !Or;:zsstees;g%olhe trustee’s sa‘l;l:, z(,he ‘gra_mmr orh_olher person 0 pnwtleged by
and the amount so_paid, with interest at the rate set lort in the note secure . , may pay to the bene, iciary or his successors in interest, respec-
hereby, together w“;;‘a the obligations described in paragraphs 6 and 7 of xh;.s tively, .rhe entire amount- then due‘ under the terms of the frust dcgd and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising irom breach of any of the enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and lor such payments, ;‘vth interest :}1]5 ‘I—:l%rcs.zz'd, Z:e prop- cged,mg the a]t;aun‘rslfruvtx,de% byhla;-) otgelr t?an such ‘;mrh%n 1;‘1 tltw,e prin-

hereinbefore described, as well as the grantor, shal e bound to the cipal as would no en be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and al the time and
vender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. R . . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and, shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustec incurred nuction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enlorcing this oblidation and trustee’s and attorney’s  shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. 4 defend " ding ing t the property so sold, ;‘mt wil;ho[ur any can—nnnlr or u";:rrlnnly, cxl;lrcss or im;

7. To appear in an elend any action or proceedind purporting to lied. The recitals in the deed of any muatters ol fact s all be conclusive prool
afiect the securgg rights or powers of beneficiary or trustee; and in any suit, gl the truthiulness thereof. Any pe:rson, excluding the trustee, but inch’:ding
action or proceeding in which the lgene{iciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any_ suit for the foreclosure of this deed, fo pay all costs and efr.pe;rses., ';"' 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol’ title and the benghcmp s or trustec7s.3117rnc) s e’cs, xbc shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney’s fees mentioned in this ’,""m‘:m”h in all ,c".s"; S hall be  ojuding the compensation of the trustee and a reasonalle charge by trustee’s
fixed by the trm.l court and in the cvent 0,‘ an appeal Irom any judgnmeont or attorney, (2) to the obligation secured by the frust derd, (3) to all persons
decree of the trial court, grantor lturther agices {0 f s.uch sum '15,”"‘ ap- having recorded  liens subsequent 1o the inferest of the trusiee in the frust
peltate court shall adjudge reasonable as the benefs e ar frustee’s Ao~ qesd s theit ingerests may appear in the order of their priosicy and (4) the
ney's fees on such appeal. surplus, if any, 10 the grantor or fo his successar in inferest entitled to such

It is mutunlly agreed that: . surplus.

§. In the event that any portion of all of said property shall be taken 16. For amy reason permitted by law benelicixry may from time to
under the right ol eminent domain or condemnation, beneticiary shall hav fime appoint @ SUCCEssOT Of SuCCEssors o any frustee named Rerein or to any
right, it it so_clects, fo require that all or any portivn of the monics pa successor trustee appointed hercundes. Upon such appointment, and without
as compensation for such taking, which are in cacos of the amount rogquire conveyance o the successor frustre, the lafser shall be vested with all title,
to pay all reasonable costs, expemes and attorney’s fees necessarily paid o powers and_duties conferred upon anv trusice herein named or appointed
Incursed by, drantor in such procecdings. shall be piid (o beneliciary and  hereumder. Each such appointeren: and itation shall be made by written
applied by it first upon any reasonable cos: nm'l erpenses and atrorney’s fees, instrument executed by v, @ viming reference fo thia st deed
both in the trial and appellate courts, r:rc:-.»anly paid or incutred by bene- and its place of record, w! when recorded in the olfice of the County
ticiary in. such f dings, and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor ﬂﬂ’fes-h";’ ‘1’,5 own expense, ";""‘.'k.c ;"C"C’:'C::;’"s shall be conclusive proof of proper appointment of the successor trustee.

sha cessary In obtarun, St Y- ~ - .
a::s;‘?;;:’t:t;';;%};l’{nls:;xoa:wbr::e'?‘:siar"'s reqeuc’s':. Sary 17. Trustee accepts this trust when this deed, du!}' executed and
P . B . ol . acknowledged is made a public record as provided by law. Trustee is not

9. At any time and from time to time upon written request of bene- oblifated ofify an oty heret 7 dingt sale Y e oy other deed of

ficiary, payment of its lees and presentation of this decd and the note for ed fo notily 4 y party efo o pz"n.m S under any other deo o!
. P ¥ ; trust or of nny action or procceding in which grantor, bencliciary or trusfee

endorsement (in caxe of lull reconveyances, for canceliation), withour atfecting hall b ; T h aets ' e Tt by #

the lLiability of any person for the pay of the indebtedness, trustec may sha e a party unless such action or procerd ing is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an ottorney, who is an active member of the Oregon Staie Bar, o bonk, tust company
or savings and loan ossociotion authorized to do business under the lows of Oregon or the United States, o title insurance company authorized to insure title to real
property of this stote, its subsidiaries, affiliotes, agents or branches, the United Stotes or ony ogency thereof, or an escrow agent licensed under ORS 656.505 to 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, uneéncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is %C@m

not applicable; if warranty {o) is applicable and the beneficiary is a creditor AN AT AADHTED T
cz such word is defined in the Truth-in-Lendi Act and Regulation Z, the OHN C' CARTER
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase z / A Cor ﬁ*
ORMA L., RTER

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this nofice.
{if the signer of the cbove is a corporation,
use the form of acknowledgment oppasite.}
{ORS 93.450}

STATE OF OREGON, ) ﬁss. STATE OF OREGON, County of........ ... USRS X1
County of Klamath .

..October 27 , 1980, : R . and

Personally appeared the above named. R . N . . . .. ......who, each being first

. e e e e duly sworn, did say that the former is the.
I JOhn C -':..G‘;ar.ter . president and that the latter is the..... [
. L.,.;-Car R . e secretary Of .. ...l [

nt is the

instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

AN Before me:
(OFFICIAL \
SEAL)A A DS N x P e et e e e e
Notary Public for Oregon (OFFICIAL
SEAL)

My commissio'z"; expires: 3~;\7 ;_8 } My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. Yoir hereby are directed, on payment to-you of ‘any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid s of indebted, securéa'by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 L .

Beneliciary

7 Do’not lose or'destroy this Trust Deed OR THE NOTE which it secures. §9lh must. 'bc delivgrca,lg the trv.xlen for cellati before will be made.

TRUSTDEED R STATE OF OREGON, }SS‘

- (FORM No. 881-1)

STEVENS-NESS LAW PUB. CO.. FORTLAND. GRE.

County of .

" I certify that the within instru-
ment was received for record on the
..27th. day of ...October , 19.80

.5....._....o'clock.P..,,M., and recorded

SPACE RESERVED
FOR L pagq.:..2_09..3.z,...or as document/fee/file/

RECORDER'S USE ' " instrument /microfilm No. 91805 .. .,
Record of Mortgages of said County.

. Beneficiary || . . . . Witness my hand and seal of
‘ ’ County affixed.

T/ﬁ o ' Wo..D.. Milne, ... ... .

AFTER RECORDING RETURN TO

goé‘/‘gl& : Byg/; \d’UéLﬁd\ie::uty
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