STEVENS-NESS LAw PUBLISHING €O., PORYLAND, OR. 97204

THIS AGREEMENT, Made and entered into BN A 3@5@
By and between __Pacific. Power. & Light Company. : " )
héréinatter called the first party, and...Department of Veterans A s, State
hereinafter called the second party; WITNES SETH:
On or about nderson
g > being the owner of the following described property in

A parcel of land situated in Lots
particularly described as follows:

Beginning at the intersection of the West line of Patterson Street and the
North line of Hilyard Street; thence South 87° 4¢° West along the North line
of Hilyagd Street 135.04 feet; thence North 0° 54" West 110.2 feet; thence
North SZ 59' East 135 feet to the West line of Patterson Street; thence
South:0: 54" East to the point of beginning. ’

= . . . ..
executed and delivered to the first party his ceriain

rity agreement or ovherw'i;'e)
1461.84...., which lien was
> 19.80 .Records of . Klamath.. -...County,
Oregon, in beokfreel/volume No.. M8RQ thereof-oras-dosy itffes /Eilefinstn
midbfflmﬂbi:::::.::..( indicate which); . . - :
—Filed on - , 19 , in the office of the of
SR — ...County, cument/iee/iile/instrument/microiilm No.

(indicate which );
—Created by a security agreement, notice of which was given by the filing on..._.

longuage ' bppaxlve
pertinent to this trans-

a financing statement in the office of the Oregon IS)e: ;23;‘2_2{ f;é}fx-e ofor Vehicles Where it bears file No

and in the office of the..... " . . of -...County, Oregon,

where it bears the document/fee/file/z'nstrument/microfilm No (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
. The second party is about to Ioan the sum of §.. to the present owner of the property above

described, with interest thereon at a rate not exceeding.............__ %. per annum, said loan {o be secured by the said

present owner's Chereinafter called the

{Cross out any

which is not
action)

days from its date.
years

NOW, THEREF
aforesaid, the first par|

and subordinate to the lien about to
d that second party’s said lien in all respects shall be first, prior

party; provided always, however, that if second party’s said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within .. days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect, . .
It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-

pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the confext SO requires, the singular includes the plural;
grammatical changes shall bo supplied to cause this

if the undersigned is a cor-

1xed hereunto by its officers
this, the day and year first above written,

Pacific. P &.Light . PANY e
By / ’Z? ﬂ’ﬁ&d

Senior Vice. Presidons




STATE OF OREGON,
County of.
: ‘Peisonally appeéted the above named

- and acknowledged the foregoing instrument to be

(SEAL)
STATE OF OREGOWN,.
County .bf.__.

Personall; appeared..______| a CTBQK'EMLW
S A )

Wwho being duly sworn, did say that he is e Yoy ()

of.

a corporation,

ehalf of said Corporation by authority of its Board of
to be its voluntary act and deed.

) ‘-.'ov - T W ‘ E :
: SUBORDINATION STATE OF OREGON, =

' AGREEMENT

SS.

Conty of Klamath

I certify that the within instru-
ment was received for record on the
29¢th October ;o
{(DON'Y uUsE THIS ’

SPACE: RESERVED O'CIOCké.M., and recorded
FOR RECORDING M8

LABEL In coun. in book reel/volume No. M8O on
TIES wheRe page or as ducument{lee/ﬁl&/
vseo.) instrumenl/microfilm No. . 91846
Record of
of said County.

Witness my hand and seal of
County affixed.




