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THIS TRUST DEED, made this T 7980, between

FORM No. 881—Oregon Trust Deed Serie

fh%,:}gﬁt :
Shakd

as Beneficiary, )
wli TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in t;qst,'with power of sale, the property
_County, Oregon, described as: ' ’ V

f If'A.IR.,:ACRES‘S:U;BDIVISION NO. 1, according to the official plat thereof
n the joffice.of the County Clerk of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and all fixtures now of hereafter attached to or used in conng_d?‘
tion with said real estate. et
FOR THE PURPO NG PERFORMANCE of each agreement of grantor herein contained and pavment of 1l
tho hundred si i d 88/1 P
- I'""'"‘"T"—‘.'.'"f. ———— T , _Dollars, with interest thereon according to the terms of a promissé‘r’);
note of even date herewith, payable to beneliciary of order and made by grantor, the final payment of principal and inferest hereot v
not sconer paid, to be due and payable ,,.NQY,ember. 25 e -y 19.90 .. o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pay: In the event the within described property, or any of, or any interest therein is sold, agreed 10 bes
sold, conveyed, assigne jenated by the grantor without first having obtaine written consent of approval of the bene!iciat;’.‘.‘.
then, at the peneliciary's option, all obligations secured by this instrument, ;irrespective of the maturity dates expressed therein. 0L~
herein, shall become immediately due and payable. .
The above described real property is not currently used for ugricuhurcl, timber or grazing purposes.

o,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat_of said property: (D) join
1. To protect; P d -maintain said proncuy,in good condition grantind s creating any An.-;ln'cfinn 1hereon; (€) join i any
and repait; or demolish any building or improvement thereon; suhordin ef 3 ent affecting this deed or the lien or charge
not to ‘commi H waste of said property. theseot: (d) reconvey, W 2 anty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in any recomyeyance may o described o the “'peison or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there:n of any mattess oF Jacts shall
destroyed thereomn, and pay when due all costs incurred therefor. be c_onclusn'e_ f f _!hc truthiulness thereol. Trustee's lees for any of the
3. To comply with_all Jaws, ordinances, regulations, covenants, condi- services mentioned in this p.’lr-’l,émph shall be not Jess than §5.
d restrictions aHecling said property’ il the beneliciary sO requests, 10 R 10. Upon any detault by grantor hereunder, beneficiary may ar any
H ing sta ¥ time without notice, either in person, by agent or by a receiver toO e ap-
i i H pointed by 2 court, and without regard to the adequacy of any security tor
the indebtedness hereby secured, enter upon and take po ssion of said prop-
by erty or any part thereof, in its own name sue Of otherwise collect the rents,
beneficiary. B issues and protits. i those past due and unpaid, and apply the same.
4. To provide and continuously thaintain insurance o less costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises against ney’s fees upon any indebtedness secured hereby, "and in such order as bene-
and such other hazards as themiciav' T‘ﬁ from ti It H ficiary may determine.
an amount not Jess than S ...=- = va L= . , written in 11. The entering upon and taking possession of said propertys the
companies acceptable 10 the beneficiary, with loss payable to the latter: all collection of such rents, issues and profits, of the proceeds of fire and other
i e shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
ocure any such insurance and_to  property, Pad the application or celease thereol a3 aloresaid, shall not cure or
titeen days prior 1o the expira-  waive any Gefault or notice ol detault hereunder o nealidate any act done
hereafter placed on sallqh buildings, pursuant to such potice.
the beneliciary he same at grantor’s expense- e amount . R
collected under any fire or other insurancs policy may - be applied by beneli- 12. Upon delault by grantor inl payment of any indebtedness >ecur:-d'
H any ind ecured hereby and in such order as beneliciary hereby or in his performance af any agreement hercunder, the beneliciary ’:nn)
1 bencficiary the entire amount S0 collected, or declare all surn.s_sccuﬂ‘d {wrnby.ummcdmtd)- due and ‘payable. In sud an
antor. Such application of release shall event the beneliciary ot his election may proceed to foreclose this trust deed
of default hereunder or invalidate any in equity as & mortgage or direct the trustee t e deed by
advertisement and sale. In the Jatter event the beneli
construction Fens and 1o pay all use to be recorded his written notice of
taxes, assessments an ay be levied or assessed upon oF d described real property (© satisfy 3 ¢
St said pro ert assessments and other hereby, W n the rrusfee shall {ix the time and place of & give nofice
agaims propersy H v ; thereol as then requircd by law and proce(‘d to foreclose this trust deed 10
charges become past di deliver receipts therefor et ORS 86 i 2595
to beneliciary: should the ail to make payment of any taxes, assess the manner provide mn _8. .740 to 86, -
insurance premiums, Jiens or other charfes payable by #rantor, either 13. Should the beneficiary elect 1o, forec ement and sale
payment o by providingd beneliciary with funds with which 1o then alter default at any time prior to five day date set by the
ke such puymcnt, heneliciary moY. at its optiomn. make payment thercof, L o trusfce’s sale, the fgrantol erson SO, pnvnlegcd by
and the amount 50 ith i L ¢ the rate sef forth in the notc secured ORS 86. . y pay fo the beneliciary is 5 s est, respec-
hereby, togdether with 1. Tsat ibed in pnnmrapbs 6 and 7 of this ively, | amount then duc, ander the terms of the trust deed and the
trust deed d become 4 part of the debt secured by this E «d therehy (including costs and expenses actually incurred in
trust deed, i waiver of any rights arising from breach of any of the L : igati ] trustee’s and attorncy's fees not £x-
covenants hereof and-for such payments, wth interest as aforesaid, the prop- g v than stich portion ol the prin-
erty hereinbelore described, as W& shall be bound to the cipal as would not then d no detault o.ccurred. and l}}cn-_by cure
same_extent t at they are bound yment of the obligation herein the default, I which event a proceedings shall be dismissed by
described, and all such payments shall diately due and payable with-~ the trustee.
out natice, -and_the wonpayment thereol shall, at the option of the bencliciary. 14, Otherwise, the sale shall be held on the Gute and at the time and
render a ed by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
canstitut st deed. . N . be postponed as provided by - rustee N2y sell said property either
6. To pay s and expenses ol this trust including the cost in one parcel or i shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurre auction to <h, payable at the time of sale. Trustec
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the o i d in form as required by Inw conveyinf
fees actually incurred. . ) the property SO sold, i | eovenant or warranty, capress or inr
7. To appear in or proceedind purporting {0 plied. The recitals in the ters of fact shall be conclusive proof
alfect the security rights 3 hene: 4 we; and in any suit, of the truthlulness thereol. Any person. excluding the trustee but including
action or proceeding H : e appear, inctuding the grantor and beneficiary, may purchase at the sale.
amy suit for the fores ed. 10 1 costs and expenses. I 15. When 1
cluding evidence of tit 's attorney’s fees: the
amount- ol attorney’s i i i graph 7 in all cases shall be

rustee sells pursuant to the powers providcd herein, trustec
shall apply the procecds of sale 16 payment of (1) the expenses of sale, in-
T - cluding the compensation of the trustee and a seasonable charge by trustec’s
sl from any judgment o attorney, (2) to the obligation secured I the teust deed. (3) (0 all persons
agrees (o pay such sum as the ap- having recor: jens subsequen interest of the trustee in the trust
the bencliciary’s o trustee’s affors deed as their interests may appear der of their priority and (4) the
! N aurplus, il any: to the grantor ot to his successor in interest entitied to such
Te-is mutanlly ngreod that: suephis.
8. 1 the avent that ooy portion of all ot said v
uedder the cight ol enrinen{ donni fesnnation, Beneli
right, i it so clectn, (0 require that all or any porboen ol the mor
as Culnpcnnnrinn jor such taking, whi hoare in ed 1 the smounf 1o
to pay all re bie costs, expenses e attorney’s % eceasarily
incurred by oh proceedingk Shall be paid Benetic
applied by it i Yy reasonable costs and eapenses atrorney's lees.

16, fFor any reamin pet itted by daw heneliciary may from time (0
gitne app T L A far any frusfer natned hrezein ot (0 any
e gt fwreuesies Uguone snaeh mppeintment, and w ithenat
conveyance o the suivesses frustee, fhe .y ehall be yented with all tathe,
powera and dutics oo sapn any frustes Toerrins pasneid 11 appuiriteted
Nhereunder. Each such «,n,mumnrn( ard sulagitudion chall br maide Py v raltens
i 4 n jostrument executed DY Denetnianv, confaining gelerents ter thin liu ederdd
both in_the ippellate courts, necessarily paid or incurred by bene and its place of record, which, when recorded in the allice of the County
ticiary in such procerdings. and the balance applied upon the debtedness - Clerk or Recorder of the i which the propeify o situated.
d hereby: and Arantor agrees, at its own cxpense. to take such actions shall be conclusive provt of vent of the successor {rustee.

as, "h"“ri’q““c’;f”""’ in obtaining such com 17. Trustee accepts this ru when this deed, duly ecrecuted and

o time upon written request of bene- ackpowl:dgcd is_made 3 public record as p ded b~,"' Jaw. Trustee s not
ficiary, its lees and presentation of this deed and the nofe for obligated to notily & + ‘party hereto of pending =0'= ndar any other deed ol
endorseme i tull reconveyances. for cancellation). without affecting trust or © nny'ucn,on or f”°¢""ﬂ”’¢ in’ which ararts’, ":"""c""'y or trustec
the liabili son for the payment of the indebtedness, trustee may shall be a party unless such action of proceedmt; 3= brought Ly trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must bo either an attomey. who is an_active member of the Oregon Stote Bar, @ benk, hust CmpAny

or suvings and lean assaciation outhotized 10 do business under the lows of Oregon of ihe United States, @ ntle insutende company quthorized to insuic yitle 10 real

oroperty of this state, s subsidiaties, atfuiotes, agents of branches, the United States OF any ogency thereof, or an esciow ogent ticensed under ORS &656.505 10 456.585.
PN B
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: The -grantor covenants and agress to and with the benefiéié;y and those claiming under him, that he is law- ‘
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
Ly il

: ]

forr-or-€ £ naturatp ) -are- for -busimess or vormreT cial-pur poses—otirer ~tharr agricararal

parposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hisZr;cjéje day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is /
not applicable; if wi y {a) is applicable and the b ficiary is o creditor -
as such word is defined in. the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this. purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if. this’ instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Steveris-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

T RObETE

{if the signer of the above is a :erpo?ation,
use the form of acknowledgment opposite.}
B o - . {ORS 93.490}
STATE OF OREGON, - STATE OF OREGON, County of .... .
Klamath -

County of

0-28 ) 80

R U OO ...and

Personally appeared the above named. ... . . . . PO UPNUURCTU PR viis ... ... who, each being flirst
Robert W. Mize and Stephanie. Ann
............... Vitale . .. . R - president and that the latter is the
secretary Of ... ..
& Corporation, and hai the seal alfived 10 th forefoing instrument is the
corporate seal of said corporation and that the instrument was signed and

Y.L and, -;;ckndwledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

N ; Y, e by : >
‘menf fo bethﬁ} / ::5 3::2 of them acknowledged saig’instrument to be its voluntary act

t R * Before me:
- ML R 1 - -

.. (OFFICIAL.L Zé/

. SE}}L)‘ : ; ;-

‘Notary Public for Oregon o Notary Public for Oregon o ' (OFFICIAL
. . SEAL)
. My »owwm&g§wﬁe§\-:3;£5 July 1’. 1681 My commission expires:

...voluntary act and deed.

W

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.

b o TS .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said - trust deed or pursuant to statute, to cancel all evid: of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held ‘byfyou under the same. Mail reconveyénce and documents to e . . . . - .

DATED: . .. . il L1900

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before ¢ will be made.

TRUSTDEED .. - \STATE OF OREGON,
' (FORM No. 881) o ’ County of
BTEKVENS.NESS LAW PUB, CO., PORTLAND, ORF.
I certify that the within instru-

ment was received for record on the

29th gay of . October

SPACE RESERVED
FOR

Grantor
pnge..,.z

instrument /microfilm No. .. : 1

Record of Mortgages of said County.

RECORDER'S USE

Beneliciary ) Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

MTC

it SO

€y
IR




