' THIS MORTGAGE, Made this

Mortgagee,
WITJ‘.'ESSETH, That said mort agor, in consideration of
ELEVEN THOUSAND "and no 100———g g—
sell and convey unto said mortgagee, his heirs, ex-
s situated in a2 Klamath Courry,

£ 19 ir of Hot Springs Addition to the City of Klamath,Falls, Oregon,
according to the official plar thereof on fije in the office of the County Clerk
of Klamath County, Oregon

s . » Jr. and Berneal i
> &S grantors, to Transamerica Ti urance Company, a
as trustee, for Peoples Mortgage Company, a Washington corpora- |
recorded August 21, 1972, in Volume M72 |
"Oregon, to secure the payment of $l6,500!g
rded October 24, 1972, in Volume M72 pagei{

Oregon, the beneficiaries interest wag assigne
- /]
i

reunto belonging
and the rents, issues and

Secure the payment of. ( One

———
s 11,000.00 _ K;amath>Eall§lngpggon" fctober 23

I (or if more than one maker) e, jointly and severall romise t>om ay ¢
LLOYD G Y, D PAY Lo the order of

’

DOLLARS,

with interes¢ thereon at the rate of Percent per annum from until paid payable in
d, payable

monthly installments of nof less than § 126-17 ceee . In any one Payment; inferess shall be paid and

???fcm the minimym Payments above required; the firse Payment to be made on tha 231‘d . day of November
19. 80 . ang a like payment on the . 23I‘d - ...day of.. . €ach month oo therenttar 4o the whole sum, pri, ipal and
inferest has been paid; it any of sajd installments is not so paid, all Principal and interest to becar,n in;mediately due and ¢ .”pc;tjbc,pa ¢ i;
option of the holder of this note. If this note is Placed in the hands of an attorney for collection, 1/we promise and agree <’>oe a' ¢;ald r'e
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; hmw.vﬂ it a suitor an action ?s ’;;],3 fhs
amount of such reasonable attorney’s fees shall be fixed by the court, or courts in-which the SUit ¢of J;c{ion, including any appeal rhe‘teinc

Is fried, heard or decided.
S/ - Ohfhl —A-Day e eerem oo,
Joﬂn - Day o o

* Strike words not applicable.

FORMAN?', 3! 7—INSTALLMENT NOTE. S Stevens-Megs [ow, Publishing Co., Portleng, Ore

ARE—. —— AT MU G et ey e T e e e, —

comes due, to-wit: . — L I o, 19,

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that ke is lawdully

seized in fee simple of said Premuses and has g valid, unencumbered title therero

and will warrane and forover defo pay said note, principal und irtrerest, acrording 1o
the terms thereol; f s all taxes, assessments and other charges of every
i J: bosre described, when due and pPay-
any and all liens or

S mortgage; that he wilf keep the buildings
gainst loss or damage by fire and such other
amount not less than the original Principal sum of the note or
acceptable to the morrgagee, wirh lass Pavadie jirsc ro the mort-
Ay appear; all policies of insurance shall be deliverad o the mors-
dagee as soon as insured. Now if the morrg E 1 Y reason fo procure A suck insurance arg o Geltver sand policies
to the mortgageo ar least fifteon days prior to the expiration of any policy of insurance o or hereafror Placed on said buildings,
the mortgagee may rrocure the same ar mortgagor’s expense: thar he wily &eep the buildings and fprovemenes 011 Sl pPremigses
in good repair and will not commit Gr suffer any waste of sajed Preauses, Ar the request of the mortdugdes, the mortpagor shall
joi ages in executing one or more financing Statements pursuant ¢o the Uniform Commercial Code, in torm satis-
gagee, and will pay for liling the same in the broper public office or offices, as well as the cost of all lien

tiling ofticers or searching agencies as may be deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s' personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a morrgage to secure rhe performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any liea on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall {ail to pay any taxes or charges or any lien, encumbrance or insurance

i dagee may at his option do so, and any payment so made shall be added to and become

ge, and shall bear interest at the same rafe as said note without waiver, however, ol

any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums

paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any

suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay &ll reasonable costs incurred by the mort-

gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge

reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered

therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said prernises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the pavment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagdor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a) er (b) is not ap-

licable; - if y (a} is licable and if the mortgagee is a creditor, as such word
is defined in the Truth-in-Lending Act and R lati Z, the MUST comply
- with ~the . Act .and - Regulation by making - required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form No.:1305 or equivalent; if: this i is NOT fo:be.a first Jien, use Stevens-

" Ness Form 'No. 1306, or equivalent.

County of

Personally appeared the above 'hamed . John

and acknowledged the foregoing instrument to be
. g - 7 . . : R

T
. P

N ]
LT

(OFFICAL SEAL)’ )

AT K BTN S i Notary Public for Oregon
EUTO S N r R VAR My commission éxpires: ..

I o STATE OF OREGON, A
MORTGAGE | TRt S
S T : ’ ’ | I certify that the within instru-
. : (FORM No. IOSA). . ment was received for record on the
STEVENS.-NESS LAW PUD, CO.. PORTLAND. ORL, ) “ngthda)' o{ _‘_OctoberA 19‘8Q--’
at..3:16.....0°clock..P..M., and recorded
in book/reel/volume No....
page..21.043.....or as docdment/fee/ﬁle/
instrument/microfilm No. ..91875
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

) AFTER RECORDING RETURN TO
ten (ean L. Sise rore | ». D. Milne .

B N - A . : NXRE ) gnitie
540 ra A st By/&/‘u/b{a\,d_?‘é;@ ,Depqty

felar g i




