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THIS CONTRACT, Made tIuslgTH " AUUUST s 1977, between

P.A.UL_.E,....AND...MARCE.LLA...QA _.gog.sgfgﬂhereinafrer called the rbuyer;
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees .to purchase f;ogn, the seller all of the following de-
scribed lands and premises situated in. KLAMATH ........County, State of ..... OREGO ¥ e, tO-WIES

L0TS 13,14,15,16,17,& 18 BLOCK 6 SW % NW % SECTION 14 TOWNSHIP 36S

RANGE 10E W.M. ORIGINAL TOWN OF SPRAGUE RIVER. INCLUDING TWO BEDROOK
HOUSE™ AND-ALL~ TMFROVEMENTS . T

BUYER TO PAY..COLLECTION SET UP FEE AND HALF OF ESCROW COSTS.
SELIER TO PAY TITLE INSURANCE AND REMAINING HALF OF ESCROW COSTS.
TAXES TO BE PRORATED AT CLOSE OF ESCROW.

s 00120 PH 3 46

COLLECTION TO BE SET UP AT SOUTH VALLEY STATE BANK KILAMATH FALLS,
ESCROW AND TITLE REPORT AT MOUNTAIN TITLE CO. KLAMATH FALLS.

for the sum ofFOURTEENTHOUSANDFIVEHUNDREDANDNo/loo Dollars (3_14 »500.00 )
(hereinafter called the purchase price), on account of which THREETHOUSA D FIVE HUNDRED & NO/lOO

Dollars ( $.3..p.50.0.n90._.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: $..,l,].~ +000.00 ) to the order

of the seller in monthly payments of not less than....,QNE...HUNDRED...AND...FIETi...EQUR,,.,D..QL,LARS._..& 67/10
Dollars ($... 15467 ..) each, . RER_MQUNTH. .
ow -

. . payable orr/theo? ay of each month hereafter beginning with the month of
and- continuing 'ur id purchase price is fully paid. All of said purchase price may be paid at any time;

“all »Vde'ferre;:_l; ’ba/I_arAz:es,._oi said :putchase’fpi'x"ce shall bear interest at the rate ol...._.,.]_-_i,..per cent per annum from

GCLOSE _OF:-ESCROW < ntil 'ﬁaid, interest to be paid MONTHLY and * %ﬁ%ﬁ%ﬁxin
" the ‘minimum monthly ‘payments’ ‘ub%vé required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants w::th the seller that Ih‘c real property described in this contract is
%(A) primarily for buyer' ily, household or agricultural purpo:

s personal, fam ses,
AR HALHO K KK IR IO ETR LA LXK EXETEK L XRHFK RRRARKK RRKARHK XERAX
e CffOS%m OF. L 19 go X %

The buyer shall Ge entitled to possession of said lands on . . F CROW, , and may retain such possession so Jong as
he is not in default under the terms of this contract. The b t ar all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repai i any waste or strip thereof; that he will keep said premises iree Irom mechanic’s
and all other liens and save the se E i) £ ller for all costs and attorney's fees incurred by him in delending adainst any
such liens; that he will pay all taxes hereafter levied against said property,

h g as well as all water rents, public charges and municipal liens which here-
alter Jawfully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or

herealter erected on said premises against loss or damage by fire (with extended coverafe} in an amount

not_less than 81)4"500!00. inac or

L Y.e pa; R i tory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail 1o pay any
such liens, costs, wateg rents, taxes, or charges or to procure and pay for

) such insurance, the seller may do so and any payment so made shall be added
10 and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arisind o
the seller for buyer's breach of contract.

The seller agrees that at his expense and within - 60 = .. days from the date hereol, he will iurnish unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable title in and to said premises in the seller on or subsequent to_the date of this aireement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when
said purchase price is fuily paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however,
liens, water rents and public charges so assumed

. 3 the said easements and restrictions and the taxes, municipal
by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*|MPORTANT NOTICE: Delete, By lining out, which phrase and which y {A) or (B) is not licable, Hf y (A} is licabl
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making r

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance f!
Stevans-Ness Form No. 1307 or similar.
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. _And. it _is understood and agreed between said parties that time is of the essence of this contract, and in case the buver shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
“option shall have the Iollowing rights: (1) to declare this contract null and void., (2} to declare the whole unpaid principal balance of said purchase price with
the intereit thereon at once due and payable, (3) to withdraw said deed and other documents lrom escrow and/or (4) fo fareclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hercunder shall utrerly cease and de-
termine and the right to the possession of the premises above described and all otker rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be periormed and without any right of the buyer of rerurn. reclamation or compensdtynn for
moneys paid on account of the purchase of said property as absolutely, jully and perfectly as if this contract and such payments had never been rma and =
case of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable
premises‘up to the time of such delault. And the' said seller, in case ot such defaulr, shall have the right immediately, or at any time thereafter, to emter upon
. 'hi land aforesaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
belongingd. ~ oo :
. he” buyer further agrees that lailure by the seller at any time to require performance by “the buyer ot any provision hercof shall in no way aflect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be & waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. -

The true and actual consideration paid for this transler, stated in terms ol dollars, is le,’ '500- OQ m}’_\){rxx%‘ﬁlx;xﬁﬁlxe}@xq{xﬁ-x
X%X%XXCK*X%KW%XKM’)@@X&(X)@@GX@G%MXKZ:XmcxrﬁXrXKXMD@KXWﬁX®

In case ‘suit or action is instituted (o foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken from any

judgment or decree of such trial court, the losing party lurther promises fo pay such sum as the appellate caurt shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal. .

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This adreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersi;gned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

orized thereynto. order of its board of directors. ) /
%' 0?%/ 4 w%: v o O Ll lade S
A7 i

CRLLA O HODSDOR
ot applicable, should be deleted. Sex ORS 93.030).

) STATE OF OREGON, County of . ) ss.
)) ss. 19.. :
Personally appeared BTN T

Personally appeared the above named..... . - -who, being duly sworn,
PAUL E. HODSDON and MARCELLA O. ecich for himself and not one for the other, did say that the former is the

HODSDON, husband and wife o _president and that the latter is the

....secretary of

ed the Ioregoing.instru-
Pcd.

and that the seal affix

of said corporation and that said instrument was signed and sealed in be-

PUBLIC * STATE of - half of said corporation by authority of its board of directors; and each of

m’ 5EKE them acknowledged said instrument to be its voluntary act and deed.
R PIRE

Before me:
T L L T G

AODO e o (SEAL)
Notary Public fqrm‘ﬁx Nevada Notary Public for Oregon
My commission expires 4,/15/84 My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Such instrumepts, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereb, . . .

.ORS 93.990(3). V ;ti;m ;if "ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

»:  (DESCRIPTION CONTINUED)
STATE OF OREGON
~ County of Klamath)
Octo‘bgr: 29, 1980
Persqna;lly a.ppearﬂed the above named CECIL E. EFLIOTT‘ and ANTOINETTE G. FLLIOTT as
attorney-in-fact, for JOHNNY M. ELLIOTT and acknowledged the foregoing instrument to

be -their wvoluntary. act and deed.

BEFORE ME:

Notary Public for Oregon

My Commission Expires: é /9 fi

SFATE OF OREGON; COUNTY OF KLAMATH; ss.
ii=d for record at request of Mountain Title C-o.

s _29th day of October A. D. 1980 uf3_:_4c63’clockp M., ar«

- on Page 21067
Y Wm D, MILNE, County Cle

. Bv_:)/btutta\ﬂ.) Mﬂ]-f &2

4uly recorded In Vol. _M80 ___, of __Deeds




