- CONTRACT—REAL ESTATE

91889

THIS CONTRACT, Made this. _30TH _day of.

LOT 46 3LOCK 27 FOURTH ADDITION To NIMROD PARK,
BUYER Tq-ng'EoR COLLECTION SET UP FEE AND HALF QF ESCROW COSTS.
SELLER TO PAY FOR TITLE INSURANCE AND REMAINING HALF oOF ESCROW COSTS.

TAXES ‘TO

BZ.PRORATED AT CLOSE OF ESCROW.

=D & NO/100
(hereinafter called the purchase price), on account of which TWOTHOUSAND . e j’3'NO/100

Dollars (,8.,2...500....00.) is paid on the execution hereof (the recei

seller); the buyer agrees to pay the re

of the seller in monthly payments of nor less than...QNE.A.HHNQR..ED

Dollars (,8.,.-106 2 ..) each,

pdyable 'Qh'the.'.:iZliiih aa“ }
and confinuing until. said -purchase
all deferred balances. of said purchas

pt of which is hereby acknowledged by the

$.5,000.00 J to the order

1L DOLLARS & 2U/10
OF ESCROW

price (to-wit:

30 DAYS

- of lééch month hereafter beginning with the month of.
pﬁqé is fully paid.  All of said purchase price
se price shall bear interest at the rate of

until:paid, interest to be paid

The buyer warrants to and covenants with the seller that the real property described in this contract is

*(ﬁk i ily. for buyer's gersonal, family, household or agricultural
Q2SN DR T S oA D e

The buyer shall se entitled to possession of said lands o, LOSL
he is not in default” under the terms of this contract.
erected, in good conditi i i
and all other liens
such liens: that he will pay all taxes herealter ]
after lawlully ma H

save the seller harmless there

The seller agrees that at his expense and within ?O
suring (in an amount equal 1o said purchase price} market;
54 d racept the usual printed exceptions and the buihi,

"C

rchase price is tully paid and upon request and upon surrender of this agreement, he
free and clear of encumbrances as

premyses in fee simple unio the buyer, his heirs and assigns,

vied against said property, 4
be imposed upon said premises, all promptly betore the san
insure and keep insured all buildings now or herealter erected on said premis,

%ﬁ%ﬁ%%ﬁﬁ%%ﬁ%%%%ﬁf'%%ﬁ&%%%%%&%%%ﬂﬁﬁ%%x
E OF ESCROW . 1580

here-
c that at buyes's expense, he will
tended coverage} in an amount

yer shall fail to pay any
payment s0 made shall be added
however, of any right arising to

date of this agreement,
. also agrees that when

and sullicient deed’ con vind  said
and free and clear of all encumbrances

since said date placed, permitted or arising by, through or under seller, excepting, howesver, the
liens, water rents and public charges so assumed by the buyer and further excepting all liens

{Continued on reverse)

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warronty (A} or {B) is not P . y (A}
ed in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures;

a_creditor, as such ward is defin

I It A} i licoble and if the seller is

for this Purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the purchase of o dwelling in which event vse

Stevens-Ness Form No. 1307 or similar.

LLIOTT
P,0. BOX 27
SPRAGUE RIVER, OR.

SELLER'S NAME AND ADDRESS ’

PAUL =, & MARCELLA,_HODSDONW _
LAS VEGAS, NEVEDA

BUYER'S NAME AND ADDRESS

After recording return fa:

MOUNTAIN. TITLE CO.
QOZ;MAINMSTREETMWMMmmwmwwwmwm
KLAMATH FALLS, OR..97601

ME, ADDRESS, Z1p

Until a chonge s requested all tax statements shall be sent to the following oddress.

&.MARCELLA HODSDON
[4O- S Sy A
AS.VEGAS, NEVADA #5708

NAME, ADDRESS, 21p

STATE OF OREGON,
sS.
County of . . . .
I certify that Vithin instru-
ived for record on the
19

o
o'clock . M., and recorded
SPACE RESENVED
FOR

RECORDER'S USE




And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
aption shall have the following rights: (1) to declare this contract null and void, {2) 1o declare the whole unpaid principal balance ol said purchase price with
the interest thercon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to {oreclose this contract by suit. in
equity, and in any of such cases, all rights and interest created or then eiisting in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl tion or ion for
moneys paid on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land atoresaid, without any process of law, and take immediate possession thereof, together with all the impr and appur thereon or thereto
belonging. -

- 4 The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way alfect his
right hereunder- to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. )

The true and actual ;:onsidera;ion paid for this transfer, stated in terms of dollars, is 37'500 Oo . w‘;%‘xrx}{r%%ﬁé( KOXS}Q%%%X%X
PO TOC LR AL GITDIICYLAEY HITELCTLC EIIOPCL T TSI TIIC L I

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudde reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its gorporate seal affixed hereto by, its officers

duly authorized thereunto order of its board of directors. / 4

X 2 ) L Lt G i S e
AR T ] 72 ANTOTNETTE G, RLLIOPT

MARCELLA HODSDON

the bols (@, if not applicable, should be deleted. Sex ORS 93.030).

NOTE-—The

STATE OF GHEEBHN, Nevada ) STATE OF OREGON, County of

) ss.

County of Clark:
October 22 ,,80 Personally appeared
Personally appeared the above named. X

PAUIL E. HODSDON and MARCELLA HODSDO each for himself and not one for the other, did say that the former is the
president and that the latter is the

who, being duly sworn,

..and acknowledged the foregoing instru- e SECTEtALY OF

., a corporation,
e corporate seal
SHANNON W".l.lAMS ; of said corporation and that said instrument was signed and sealed in be-

NOTARY RUBUC * STATE of NE half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument -to be its voluntary act and deed.
Y RE L7 Before me: .
EXPIRES APRILTS, 1984

(SEAL)

Tl I defe S R fek Aty o -
Notary Publi; ?&'ﬁfé&){ Név'a',o Notary Public for Orefon
My commission expires 4/15/84 My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shaill be acknowledged, in the manner provided for acknowledgment of deeds,” by the conveyor of the title to be con-
veyed. Such instruments, or 8 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. Lot

. -.ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON )

County of Klamath)

October 29, 1980

Personally appeared the above named ANTOINETTE G. ELLIOTT and acknowledged the
foregoing in?"’!‘,;y*umént to be her voluntary act and deed.

BEFORE ME:

Notary Public for the State of Oregon

My Commission Expires: é//?/ﬁ

Av€ OF OREGON; COUNTY OF KLAMATH,; ss.
f Mountain Title Co.

4 for record at request o "
3:l"of’clock M., arv
21069

’ " . on Page
1uly recorded In Vol. _M80°,of ~Deeds .. onkag
No D, MILNE, County Cle

By/l[t/uo){'d-o» \/‘) :{ECJ flj

$7.00 »




