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TRUST DEED n‘*"«f‘ J)W?Gﬁ’vﬁzigss@

S THIS TRUST DEED; raadé'this . ey Of oo e .19 between
Britton:and Frances R Britton... hushand.:and wife .. .

y

“Transamerica.Title Insurance. Services i e Sty @S+ Trustee; - and
FEuployees. of.Lane. County Credit. lnion ; T L O Pl Bty
3. P EIT e : % .- L . .

§

as Beneficiary, B T R :
PRI A PR A : WITNESSETH: e 20Ed SR S R :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with' power.of ‘séale, the property
c:Klamathi i ini County, Oregon, described as: G e R oo e

A parcel of land "situated in the SE4SE%} of Section Township 38 South,
" Range 9 East of the Willamette Meridian, more parciularly described as

follows: : .
[ H

T
2

==Beginning at a point on the East line of said SEASEY which bears North 0028j
1"~East a distance of 517.4 feet from the iron pin marking the Southeast H
e=corne f“"éid’SE}SE&}wthénpeﬁNorth,89032' Weést, at .right dngles to the it
~7Egst line of said SE%SE%,. a: distance of 190.0. feet:to-a-point; thence North:
0 28' East.a. distance.of 232:76..feet to a point; thence South 89732' East |
Sa distance of 190.0 feet, mgore or less, to a point on the East line of

- le3said SEXSE%; thence South 0728' West aléng said Fast line a distance of
18°232.76 feet to the point of beginning; said parcel containing 1.02 acres,

more-orless..t

H-an easement for ingress a»d egress lying 10 feet 6 inches
© khéWT6116WingfdeSCTibéd”'@ﬁtérl L

Beginning at a-point on the.East line of the SE4SE% of Section 7, Tgwnship
38 'South, Range.9 East -ofithe Willamette Meridian, which hears N. 0728

E. a distance of 517.4 feet from the iron pin marking the Southeast corner
of said .SE%SE%;. thence N.»89032"W. at right angles to the East line of

said SEXSEY a distance of 190 feet to the true point of beginning; thence
.8.859321. W, a distance of 400 feet more or less to the Easterly boundary
of “Uhrmann ‘Road. o ‘ '

nnonnr S

A parcel of land situated in the SE%SE%AQf,SéCtiOH 7, Township 38
South,,Rgnge 9 East of ‘the Willamette Meridian, in the County of
Klamath( State of Oregon, more particularly- described as follows:

Beginning at a point on the East line of said SE4SE% which bears

North 0°28' East a distance of 331.4 feet from the iron vin markina

the Southeast corner of said SE%SEY%; thence South 74°15'West a distance
of 442.2 feet to a %" iron pin on the Easterly line of the County Road:
thence along said Easterly line, North-31°31' West a distance of '
246.0 feet to a % inch iron pin; thence North 28°37' wWest a distance

o? 170.0 feet to a % inch iron pin; thence North 23°31' West a

distance of 300.0 feet to-a % inch iron pin, thence leaving said
Easterly line of the County Road, North 82°28' East a distance of

767.9 feet, more or less, to a % inch iron pin-on the East line of said
‘Section 7; thence South 0°28' West, along said -East line, a distance
-0f--196.0 feet to a point; thence North 89°32' West a distance of 190.0
‘feet ‘to a point; thence .South 0°28' West a distance of 232.76 feet to
‘a goint; thence South 89°32' East a distance of 190.0 feet to a

point .on the East line of said SE%SE%; thence South 0°28' West alona
said East line a distance of 186.0 feet to the point of beginning.

action or proceeding in which the lgene‘h’cﬁ;y or iraslée may appear, Including The émnlm‘a" Beneliciary, f iCiary, Thay purchase al ke Sale.
any suit for the loreclosure of.'this deed, ‘fo-pay all: costs: and ‘expenses, :in-" 15. When trustee sells pursuant to the powers provided hercin, trustee
cluding -evidence of. title and ‘the- beneficiary’s or frustee's’ atlorney’s fees; the.--. pon ‘apply’ the proceeds of sale” to payment of (1) the expenses of sale, in-
amount ol attorney’s fees mentioned. in_this paragraph 7 in,all cases shall be | :ojuding the: compensation ‘of the trustee and .a reasonable charge by trustee’s
fixed by ‘the trial court and in the event of an appeal from any juddment or attorney, (2) to the obligation secured by the trust deed, (3) fo all persons
decree of the: trial court, grantor further agirces 1o pay such sum as the ap-  paving recorded liens subsequent to the 'interest of the trustee in the trust
pellate court shall adjudge reasonable as the ciary’s or. frusteels attor- . geed. as their-inferests may appear in the order ol -their priority and (4) the
ney's Ices on such appeal. o Co T . surplus. il any, to the grantor or to his successor in interest entitled to such

It'is matailly agroed-that: ' (SR : surplus, 0 T

8.-In the eveni: that any portion.or all ot aaid property shall be faken ' =1 Ui tg "For’ any' reason permitted by law beneliciney may lrom time to
under the right of H ¢ do or { fon, y shall have the thne appoint a or N (0 any (rustees named Rerein or to any
right, if it so elects, to require that all or any portion ol the monies payable frusteo ] 1 hereunder. Upon such appointment, and without
as compensation lor auch taking, which are in oxcess of the amount rrqy:rrtl convey to the trustee, the-latter shall [,, verted with all title,
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and_dutiex conlerred upon’ any trustee herein named or apgointsd
incurred by grantor in such proceedings, shall be paid to benrhcmr'y and hereunder. Each such appoi and substituti shall be made by written
applied by it first upon any 7 ble costs anq' T and attorney's lees, instrument d 'by b ticiary., H relerence to this trust desd
both in the trial and appellate courts, necessarily paid or incurred by bene-.  and jts place ol record, . which, when recorded in the office of the County
ficiaty -in ‘suchvproceedings, - and‘the  balance'-applied " -upon ‘the 'indebtedness "~ Clerk or' Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at. ils own expense, fo take such actions shall be conclusive proof of proper appoi of the trustee.
and execufe suchl inslrumznl: lqs_ !hfl" be n:cessnry in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneliciary 8 reques. . acknowledged is made a public record as provided by law. Trustee is nof
- 9. At any time and from time to time ;”";'" wdnlt;n ""Iq':;'“ of lb",“' obligated lgo notily any pafty hereto of prnd';ng sale un’;ier any other deed of
’":m';"y- f’“'{""'("i""' czge'::’ ;:77 r:::'g"f:;i:zﬂm}gro this deed and the nofe ‘of trust or of any action or proceeding in which gdrantor, bencliciary or trustee
endorseme 4 ', H . i i H .
the_ Jiability, of any person, for. the _e‘_nyr(ncn‘f c:l‘ the, mdcb“tedncss, frusfee may ;ﬁ”“!'._'. ‘b," 5: ‘?n.’,txy_:mlf\(’;’; wc}', acgnon >ar ,’"?c.“,’d'"g s brought by trustee

NOTE: The, Trist ‘Deed: ‘Act prdv1des3|hci!51h6‘iiu"steé\t}idréund'er'rﬁus"bn' either an ‘attomey,: who *is- on''active. member’ of ‘the Oregon’ State . Bar, Jo‘ bank, “trust company

or savings ond loan association authorized to do business under the laws of Oregon or the United States, o title pany 1o insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
Gt T R
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¢ rights thereunto belonging or in anywise
or herealter attached fo or used in connec-

together with all and singular’ the ¢ s, heredit. amnd appurtenances and all othe
now or herealter appertaining, and the rents, issues and prolfits thereof and all lixtures now
tion with said real estate,

. FOR THE PURPOSE OF SECURING PERFORMANCE of cach

sum of . TEN THOUSAND: AND.: NO/100. = m. . =

agreement of grantor herein contained and payment of the

R et TR OIS S -

. -
note of even date herewith, payable to beneticiary or

v e e Dollars, with inferest thereon according to the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, it
not svoner paid, to be due and payable . ...A.November...lo, e ,19..90. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due ‘and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated ‘by the granfor without ficst having obtained the writien consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument,. irrespective of ihe maturity dates expressed therein, or
herein, shall become immediately. due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, drantor agrees: (a) consent fo the making of any mn
1. Ta protect, erve and maintain said property in good condition ‘5'-"""’"_&‘ ANV easenient or creatind any restriction theretin; (c) join in ary
and Fepiain: mof e remove or d lish any building or iy nt thereon; subordination or other  afreement allecting this decd or the lien or charge
Bt fo conmif or perenit any waste of said praperty., thereol; (d) tecanvey, withoat warranty, all vr any part of the property, The
! ennplete or  peste promptly and in good. and workmanlike Riantee in any  rec p

. neevance iy be described av the Cpeeson or persons
s o buildind or inprovement which may- be constructed, damaged o fedally. entitid theeetor e o recitals thesein of any matters ar incts shall
desdaoy thecean, and pay when due all costs incurred therefor. be conclusive prool of the truthhulness thereol, Trustee's dees for any of the
G T coply with all laws, ardinances, cegulations, covenants, condi. v smentiomel e this parageaph shall be nof less than §5.
tions andd sestric N altecting said property: i the benel 1Y 8O requests, (o 10, Upon s delault by grantor hereuder, benelic wy may at any
a0 e evecuting such lnancing stateoments pursuant o the Uniforns Consner- i without nutice, either in person, by agent or by a s er 10 be ap.
il o the henei

1y ay sequite and (o pay for liling same in the pointed by a coint,
otfice vr ollices, as well as the cost of all lien searches made the indebtedness heroby sec 4, enter upon and take postession of said prop:

* be deemed desirable by the erty or any past theceol, in its own name sue or otheswise collect the rents,
. issies and prolits, including those past due amd unpuid, and apply. the same.
S T provide and continuously maintain insurance on the buildings  Iess costs and evpenses ol aperation nnd collection, including reasonable attor-
now o1 herealter erected on the said premises against loss or damage by fire s lees upon any indebtedness secured hereby, and in such order as bene-

proper puibili

18 olticers or searching adencies as m,
y.

wend sl other B s as Y-O hﬁwbl'ﬁinb'd: from time to time require, in lictary muy edetermine,
srsaunt not less than' § , UUU, e e e e » written in 11. The entering upon and taking possession of said property, the
companies acceptable to -the bifneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proc

c ) R eeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

pulicies ol insurance shall be delivered to - the hencliciary -as soon as insured;
it the grantor shall ail for any reason to procure any such insurance and to
detiver .

ild policies to the beneliciney at least lilteen days prior to the expira- waive any detault or notice of delault hereunder or invalidate any act done
tie of any - policy of insurance now or herealter placed on said buildings, puesuant to such notice.
the bencliciary  may  procure the same at grontor's cxpense. The mmount . .
collected under any lice or other insurance policy may be applied by beneli. 12. Upon delault by grantor in payment of any indebtedness secured
Ty gion any indebtedness sccured hereby and in such order as beneficiary  hereby or'in his perlormance of any agreement heseundor, the beneliciary may

+ determine, or af option of bencliciney the entire amount so collrcted, or declure all Iums secured bf’l‘b}'.'""WPdil'k’}' duc and payable. In such an
amv part thereol, may be released to grantor, Such application or release shall ~ €vent the beneliciary at his eleetion may proceed to loreciose this trust deed

ot cure or waive uny delault or notice of default hereunder or invalidate any in cquity as a morlgage or direct the trustee to lforeclose this trust deed by
wt done pursuant to such notice. advertisement and sale. In the latter cvent the beneliciary or the trustee shall
5. To keep said premises Iree Irom consteuction Iens and to pay all execute and cause to be recorded his written notice of default and his election

1 assessments and other chardes that may be levied or assessed upon or to sell the said described real property {0 satisly the oblidations secured
nat ssid praperty belore any part ol such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, Rive notice

tes become past due or delinquent and promptly deliver receipts therelor theseol as then required by law and proceed to foreclose this trust deed in
1o b:n- ciary; should the pjranmrqlail fo make payment of any taxes, assess- the maaner provided in ORS 86.740 to 86.795,

meats, insurance premiums, liens or other charges paynble by drantor, cither 13. Should the beneliciary elect to foreclose by advertisement and sale -
by direct payment or by providind beneliciary with lunds with which to then alter delault at any time prior to live days before the date set by the
ske such payment, beneliciary may, at its option, make payment thereol, trustec lor the trustec’s sale, the grantor or other person_so privileged by
ol the amount so paid, with interest at the rale set lorth in the note secured ORS 86.760, may pay to the benelici y or his s in interest, respec-
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the
frust deed, shall be added to and become a part of the debt secured by this obligation sccured thereby (including costs and expenses actually incurred in
frust deed, without waiver of any rights arising from breach of any ol the enlorcing the terms of the obligation and frustec's and attorney’s lees not ex-
covenants hereol and lor such payments, wih interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
vety “hereinbelore described, as well as the frantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
samie extent that they are bound lor the payment of the obligation herein the delault, in which event all foreclosure proccedings shall be dismissed by
desctibied, and all such payvments shall be immedintely due and payable with- the trustee. .

vut notice, aul the nonpayment therval shall, at the option of the benelicinry, {4. Otherwise, the sale shall be held on the date and at the tirme and
teneder all sums secured by this trust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute a breach ol this trust deed. . . ) be postponed as provided by law. The trustes may sell said property either
6. To pay all costs, tees and expenses of this frust including the cost  in ona parcel or in scparafe parcels and shall aell the parcel or parcels at
of title scarch as well as the other conts and cxpenses of the trustee incurred auction (o the highest bidder for cash, payablo at the time of sale. Trustee
in conncction with or in enlorcing this obligation and trustee's and attorney's shall deliver to lﬁn purchesor its deed in ,arm as required by law conveying
fees actually incuered. | . . . the [:m erty 30 sold. but without any covenant or warranty, express or im~
- To appear in and delend any action or proceeding purporting to  plied. 'l!;u- recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any a of the truthlulness thereof, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the fdrantor and bencliciary, may purchase at the salc.
any suit Jor the loreclosure of this deed. to pay all costa and expenses, in- 15. When trust " to th vided herein, trustee
cluding evidence of title and the benelicinry’s or trustee's attorney’s Ices; the ;. O rausiee sells pursuant fo the powers provided herein, truste
) . . . . . : shall apply the praceeds of sale to payment of (1) the expenses of sale, in-
anwunt of attorney’s fees mentioned in this paragraph 7 in all cases shall be Judi l N 1 th o4 ble ch by trustec’s
lived by the trial court and in the event of an appeal from any judgment or Clading the compensation ol the trustee and n reasonals c charge by

attorney, (2) to the obligation secured by the trust deed, (J) to all pernons

« .;,"'l" of 'hl(‘ :I"l;l, t:’",'”l' Rrantor ".",”'"' ‘:7"";‘ fo pay such Ml"" ;"."" ap- having recorded liens uuguqurnf to the ’Fn'-r"l ol the trustee in the trust

T Tean o ! dnljudde o ar fhe B of trundee's aHOr-  eed ns their interests may appear In the onder of their priority and (4) the

* A preal. sutplus, il any, to the drantor or to his successor in inferest cntitled o such
It is mutaally agroed that: . surplus.

& In the cvent that any partion or all of said property shall be t(aken 16. For any reason permitted by law beneficiary may from time to

“':""' the right ol ¢ <o or ¢ . beneliciary shall have the time appoint a successor or successors to any trustee named herein or to any

eanh, il it "I’. ""‘;"' o ,'"‘,'";"."{’"'" f";' or any portion ;’l 'H"’ monicx "‘1"'.'”"; successar frustee appointed hereunder. Upon auch appointment, and without

To T ll vemnapie ch fakind, which are in cxcess of the amount sequieed  SUSCE rance to the successor trustee, the Intter nhall bo vested with all tigte

o pay all reasonable costs, expenses and attorney's foes necessarily paid or ey ! nposor frustee, the a all heo inted

incurred by grantor- in such proceedings, shall fie paid to benrlim’nr.y and g:’:‘c:‘r’:]r’?dE,‘.{:;:'::,c;o:Le;;?;‘{tnl:::fnn::;’nx:f:;’l’i:‘l’flio"‘l":’::""lll.l"":;"lﬂ‘z'r ’;'p’:"o"i’;':'i’

ppplicd by it fist upan any reasonable costs and expenses and attorney’s lees, instrument cxecuted by beneliciary, containing relerence (o this trust deed

Jh in the tial and apn v the bareeesarily paid or incurred by bemeo  gug 0 cxecuted by benelicinry, < recorded in the ollice of the County

in e 43,

! T U upon the indehtedness Clerk or Recorder of the county or. counties in"which the property is situated,
. o 8 " . P e 14 .
d '::.l’«:’?u‘cIlumz'iu‘;r'::':,;n'gr‘;l:mw’s’h:ltl 'I"sc or::g‘s::'l’i;*n:; ;%t:-?:i;xs"sﬁt'chnczg;,n: shall be ro,:c.lu.-u'e proot of pr(fper appointment of the successor [rustee.
wation, promptly upon beneliciary's request. 17. Trustec accepes this trust when this deed, duly erecuted and

- At any time and from time to time upon written request of bene- "d‘.""’"' cdied is made a public record as provided by law. Trustes iz not
payment ol its lees and presentation of this deed and the note for  Oblidated to notily any party heeeto of pending sale under any other dr-d of
nene Cin caxe ol full reconveyances, for cancellation), without allecting feast or ol any action or proceeding in which geantor, beneliciary or trustee
the Hability of any person for the, payment of the indebtedness, trustec may shall be a party wnless such action or proceeding is brought by trustee.

HOVE: The Trust Deed Act provides that the trustee hereunder must be elther ‘an ottorney, who is on active member of the Orogon State Bar, a bonk, trust company
or savings ond. loan ossociation authorized to do business under the lows of Oregon or the United States, a title i o horized 10 insure title to real
pioperty of this state, its. subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, of cn eicrow ogent licensed under ORS 696.505 fo 656.585.

» or plat ot said praperty: (b) join in -

nd without segard 1o the adequacy of any security for -




Thc gmntor covenants. and ngrees to and with the benefn‘mry and ‘those clmmmg under lnm that he is law-
fully seized in fee s:mple of smd descnbed real property and has a vahd, unencumbered title thercto ,

and that he will ,Warranvt and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, su s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contrict secured hereby, whether.or not named as a beneficiary herein. In construing this deed und whenever the context so requires, the
muasculine Lcnder includes the lemim'nu and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto sct his hand the day and year first above written.

* IMPORTANT NOTICE: Dnhh, by linlng ou!, whichever warronty: (o) or (b) is
not oppli i if {e) is applicable and the beneficiary Is a creditor
as such werd is. defined In the Truth-ln-l.nding Acl ‘and ' Regulation Z, Qha
benefmary MUST _comply. with the ‘Act. and Reg ion. by, ki

for this purp i this inst t is to be & FIRST lien to finance o
the puuhuse of a.dwelling, use Stevens-Ness Form No. 1305 or equivalent; 7
if this instrument is - NOT fo be a first llcn, or is not to:finance the purchase X L(‘/iA,»f.ﬂ/f,— K) ]%J,,L 01
of a. dwaelling use Stovens-Ness Form: No." 1306, or equlvul-nl. I :omplmn(s U N
with the Act Is net required, disregard this riotice. - rances R, Bri tton

{If the signer of the above it o corporation,
use the form of ocknowledgment opposite.}
. . {ORS 93.490)

STATE OF OREGON, STATE OF OREGON, Cotnty of..'o.. oo oo ) 8.

County. of S . T, 19,
e e e Personally appeared . ... e i and
Personally appeared the above named... . .. .. ... . i wee. ... who, each being ficrst
James E. L. Britton. e duly sworn, did say that the former is the .
Frances R, Brittom . ... . . .. . president and that the latter is the.. ... ... ...

secretary of ..

a corporation, and that the seal affixed to the Ioregoing instrument is the
’ o corporate seal of said corporation and that the instrument was s:gned and
and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of dlreCtors,

ment to be their voluntary act and deed and each of them acknowledﬁed said instrument to bp us volun!arr,?cl
i ) : and deed, h .

(OFFICIAL
SEAL)

Belore me: : Before gic %4
Gd

. e // /./C/( -z
Notacy Public for Oregon . Notary Public lor Orcnon ‘._ ,..-( OfFlCIAL. [IA

- - SEAL)
My comumission expires: . ) My commission exp:res. -

B !(u};
5y

REQUEST FOR FULL RECONVEYANCE

Te be used only when ohligations have been paid.

, Trustee

The undelsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. ANl sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together w:th smd trust deed). and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held b}'you under the same. Mml rcconveynncc and documents to

DATED: . 18

Beneficiary

Do nat lose’ ar desiroy this Trust Dead OR THE NOTE. which it sacutes. Both must be delivered 1o the trustes for cancellation before will be made.

TRUST DEED

STATE OF OREGON,
(FORM No. 681} : County of .. Klamath
STEVENS.NESS LAW PUB. CO., FORTLAND, QRE,
- . I certify that the within instru-
James B. L. Britton . ment was received for record on the
; .30th.day of .Octobar. ........ . 19.80...

Frances. R .,,Br.i.t.ton . ) ) at.....3:.37....0'clockp..M., and recorded
- rantor - SPACE RESERVED in book/reel/volume No...

page.21.095.......or as dm,umcnt/lee/hle/
; instrument /microfilm No. 91909
Credit ~Un.io.n e e o .. Record of Mortgages of said County.
) ‘ . Beneticiary " || . “Witness my hand and seal of
AFTER RECORDING RETURN:TO e f - -Coi.mty aifixed.
U. :S. Enployees Credit Union B Wine. D Hilne o
P. O. Box 1133 L } . H MI nvu:
Eugepe, OR 97440 : Ry ,')f"a. l/.\ \f X (7 C
T :"f' TSI e [SURSSNL | Supuniu e B -ree slo 50 )

FOR
HECORDER'S USC




