ssignment - : G Srevensiniss LAW PUBLISHING CO.. PORTLAND, OR. 97204

TRUST DEED V’Osmg‘ ?Gga"21f3991¢.~ &

THIS TRVi}S;‘\HIV'IED, made this 27th day of Qctober i385 19.80., berween
ROBERT: - W- _kCHAMBVERS and F. EARLENE 6HAMBERS. husband _and wife -

e RANSAMERTCA. TITLE, TNSURANCE COMBANY o Fraten, and
FIRST. NATIONAL BANK.OF_OREGON,.a na.t;j,gnal..b_ank:jmg...as.,sgcia.tio.‘n.... :

Bt

as Beneficiary, e 1 ) . L
: WITNESSETH: ey

Grantor_ irrevocably grants, bqrgéins, sells and conveys to trustee in trgﬁlt y}yiih powez;gf,is}aﬁlg,» the propé;ty
County, Oregon, described as: o ' R

“/ N ool b ; . N - . . M | - b
Block 9, Tract No. 1064, FIRST ADDITION TO GATEWOOD,,
! of, Klamath, State of Oregon. SRR

together with all-and ‘sing lar: the 't ts, heredi ts- and appurtenances and all other rights thereunto belonging or in anywise
now._or .hereafter, appertaining,.and the. rents, issues and_profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . ) : ) ) T : -
. “FOR THE PURPOSE OF SECURING:PERFORMANCE of -each“agreement of grantor herein contained and payment of the
et FIFTY THOUSAN& y ‘HUNDRED -AND NO/100s~~== mmmTmTT
P B RO A , P €53 Ty, L e E . )
o m——— -w'c—--"---"—"-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
ot sooner paid, to be due and payable ... 0] CtOber27, , 19!

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ’ e o : '

The above described real property is not currently used for agricultural, timber or grazing purposes.

- ———— o - - - =

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
e B p-ToO mo“cg,,p,e,"v,.,,,d,:,,-,,;,.“,i,, said - property in- good - condition . - granting _any easement _or_creating any restriction thereon; (c¢) join in any
and repair; not to remove or Jish any building or impr “thereon; subordination or other agreement allecting this ‘dcvd or the lien or charge
not fo commit or permit any waste of said property. N R o thereol; (dj "reconvey, without warranty, all or #ny part of the property. The
2~To- complete -or- restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person or persons
manner any  building or improvement-which .may be constructed, damaged_or legally entitled thercto. and the recitals therein of any matters or facts shall
destroyed, thereon, and_ pay wheri due all costs-incurred therelor. St bcaqoncluswc.‘prool;ol the truthiulness thereol. Trustee's fees lor any of the
=305 3. To comply lwith “all laws, ordi reg it . cov! is, condi- services mentioned in this paragraph shall be not less than $5.
ons ‘and -restrictions “allecting “said", property;, il the Beneliciary, so. requests, to . _10. Upon any default by grantor hereunder, beneliciary may at any
join in execttil “{i H I ursuant to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code -as .the beneliciary. may require and to pay lor liling same in the pointed by a court, and without regmrd to the adequacy of any security for
proper public olfice or offices, as well_as the cost of all lien searches made _the indebtedness hereby secured, enfer upon and take possession ol said prop-
by liling: officers or. searching agencies.as.may be. deemed desirable by the erfy or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - H i -t . .

Tiied . R jssies and profits,: including those past due and unpaid, and apply the same,
3 ) sntain i

. To pr e and ,con : _on the buildings . less costs and .expenses of aperation and collection, including reasonable attor-
now or herealter erected on-the said premises’ against loss or damage by firte . n.e)_"s fces upon any indebtedness secured hereby, and in such cider as bene-
and such other hazards as | Hg\d:f%rlné 1 Tli time require, in’’~ ficiary may determine. .
an amount not less than §..4-%1 o € ..., writtenin - 11 The entering upon and taking possession of said - property, the
7 ble to the beneli , with payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damafge of the
if the grantor. shall fail :for any reason to procure any such insurance and_to . property, and the application or rclease thercof as aforesaid, shall not cure or
deliver said policies to ‘the beneficiary at least filteen days prior {0 the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol}in‘surnnceh,v now;ug(btegegalren placed on, sa;z_i’:buildin;zsi . - pursuant. to: such’ notice.
the beneliciary “may’ - rocure’ the isame’:at” rantor’s i expense.” e, amourn - . .
collected ‘funde{'{any":ﬁrpe}or‘ other, insurance, policy :may- be applied by benefi- .~ - 12. Upon_ default. by él;antor in payment of any mdebtednle_sq secured
ciary upon any indébtedriess secured Hereby and in ‘such order as beneficiary ~ hereby or in his performance of any agreement hercunder, the beneliciary may
hine, or: at- opt iciary i by immediately due and payable. In such an
may determine, or’at option of -beneliciary the entire amount so collected, or declareé _all_sums secured hereby y P' i e
any part _thereof, may be released.- to- grantor. Such_application or release shall event the beneticiary at his election may proceed to foreclose this tﬂ"’Sfed 73
not cure ioriwaive|any;defauit .or notice of delault hereunder or invalidate any - ift, equity.as a-mortgngel or direct the frustee to loreclose this trust de 4] ;;
act done pursimnt‘ to such notice.’ ) advertisement and sale. In the latter event the beneficiary or the trustec shai
"5 "To keep said ‘premises free from construction Lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and :other charges that may be. levied or assessed upon or 10 sell the said described real property to satisly "he obligations secured
against said property. _belore any part of such taxes, assessments and other’ - hereby, .whereupon the (fiﬂﬂfee shall fix the time and place olh_>alc, gw‘e, n:jm_:e
charges become "past duc or delinquent and promptly deliver receipts therelor ‘2"‘0! as then .:;q;‘." O}g}S, 2’?“6“’747)"" Ps'g‘;e;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment_of any faxes, assess- the manner provided in o to 86. - 5
ments,. insurance premiums, liens. or: other charges payable by grantor, either 13. Should the beneficiary elect to Joreclose by advertisement and sale
by direct. payment -or. by ploviding,beneﬁcinry with tunds with which to then after default at any time prior to live days belore the date set by the
make such payment, benelici: at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person 5o, privileged by
: so paid, wil .the rate. set forth in the note secured ORS 86.760, may pay to the b y or his in interest, respec-
, “with the obligations paragraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
1°be added’ to and become a part’ of the debt secured’ by this ‘obliga!_ion.secured thereby (including costs and expenses actually incurred in
‘without' ‘waiver of any:rights ‘arising. from- breach of .any: af the ..:enlorcing the terms of the obligation and trustee’s and attorney's lecs not ex-
covenants . hereof and -for such payments, .with -interest as aloresaid, the prop- . . ceeding the amounts provided by law) other than such. portion of the prin-
erty hereinbelore described, as. well as ihe * grantor, _shall _be bound to the cipal as would not then be due had no delault o_ccurred. and thereby _cure
same’ extent that " they are bound for ‘the pay t‘'of the' obligati herein + - the delault, in which event all lorcclosure pr dings shall be by
described;” and  all:such payments shall be:immediately. due and payable with i the trustee. ™™ - L : 3 .
out natice, and the nonpayment thereol shall, at.the option of .the beneficiary, 14. Otherwise, the-sale shall be held on the date and at the time and
fender . all sums secured by this trust deed immediately due and payable_and lace designated -in the notice of sale or the time io which said sale may
constitute a breach of this trust deed. L L ) 5 : "l:c postponed .as provided by law. The trustee may scll said property either
B 6. To pay "all costs, fees and: expenses of. this' trust_including the cost in one parcel ‘or: in_scparate parcely and shall sell the parcel or parcels at
of .title search as well as the other costs and expenses of the trustee incurred auction ‘to the-highest bidder for cash,. payable at; the_time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed H H

_in lorm as required by law conveying
fees actually incurred. I R S P L AN ..oy, the, property so. sold, but without any covenant or warranty, express or im-

7. To ‘appear’ i y 7 actx 1 plied. The recitals in the deed of any matteérs of fact shall be conclusive proof
atiect .the security. rights or powers of benel : . of the truthfulness thereof. Any person, excluding the trustee, but including
action ‘or proceeding in which the't_;enehcmry ori'trustee may'appear,’ g~ the grantor and beneficiary, may. purchase at the sale.
‘any - suit. for-the -foreclosure of - this-deed, . {0, pay ;all. costs and expenses, In-. ..o .o .15 When trustee sells pursuant fo the powers provided herein, trustee
cluding..evidence .of . title :and,tl!e,be{l'ellcla{){_s_,or,trustee s‘nrtorneys,lees; the shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be " cjuding the compensation of ‘the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appeal from’ any - judgment or *  auorpey, (2). 1o the obligation secured by, the trust deed, (3) to all persons
decree of the_trial court. grantor further agrees to pay such sum as_the ap~  paving recorded liens subsequent to the interest ol the trustee in the trust
pellate court shall adjudge repsonnble as the beneliciary s of trustee’s attor- terests may appear in the order of their priority and (4) the
ney's fees on such appeal. 7.0 0 e SRR i . EEE to’ the grantor or to his successor in interest entitled 1o such

It is mutually agreed that:- -z« - e . Ln -

8..In the event that any portion of all ot said property shall be taken. . .16, For. any reason permitfed by law benediciary .may {rom time to
under the right ol t do or cond ‘beneliciary shall have the " “time appoint a sSucCessor or successrs o any trustee named herein or to any
right, il it so_clects, to require that all or any portion of the monics payable  guscessor trusteo appoinfed hercunder, Upen such appointmiens, and without
a4 compensation for such taking, which are i cx¢ess of the amount requited  conyeyance to: the successor trustee, the lazies o3 32 S vested with all title.
to pay all reasonable costs, expenses 'nnd attorney's lts‘s nuccssnnl.y. paid or powers and duties conferred upon any frusfee herein marmed or appoint
incurred by grantor in such proceedings, Shall be pnid to beneliciary and  phereunder. Each such uppointment and substitution shall be made by written
applied by it first upon any reasonable costs nm?, expenses “’,’d attorney’s fees, instrument ted by b ticiary, ining reference to this trust deed
both in the trial and appellate courts, ily paid or incurred by bene-  and jts place of record, which, when recorded in the oitice of the County
ficiary:.in 'such_ proceedings,. and..the. balance: .applied . upon: the lindebtedness . Clerk' or, Recorder ol the’ county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to qu; such actions shail be conclusive proof of proper appoi of the trustee.
and execute such instruments as, sh.’all be n:cgsury in obtaining such com- 17. Trustee accepts this trust when this deed, duly exccuted and
pe i p ptly upon b y's request. . acknowledged is made a public record as rovided by law. Trustee is not
fici 9. At an!y 'l'”.'fs ‘“,:‘:s l;‘:"g "z;;&é::eoyp&'}sWJ;':;"&;?'Z:: zi,’:";:; obligated to notify any party hercto of pcnd‘;ng sale un’:icr any other deed of
e.::iao?;.en?::tm(el: czselol full reco p b Hation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee

or f ., gra
the liability of any person for the payment of. the indebledness, trustee may shall be a party unless such action or proceeding is brought by trustee.
RS T e g e e i R : - - :

NOTE: Tha Trust’ Doed [Act providos :that: the _trustee ‘hersundor must ‘Lo aither .an attornay, .who. Is an. active member of the Oregon Stote :Bar, o bank, trust compony
or savings ‘and loan ossociation authorized to do business undor the lows’ of Oregon or the United Stotes, a title i e < horized to insure title to ceal
property of this state, its subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escow agent licnkn:eid under ORS 498.505 10 696.585.




e

The: grantor covenants,and. agiees. rid - with th‘efbeneﬁciai'y and those ‘Claiming under him, that he is law-
y se ‘zéa"‘“}'ef?“s‘implé”afvsatd‘de§qr1f§ed“teglfproperty“and"has‘*a" valid, unencumbered - title thereto~ -~ - - ~-w-o-

The. grantor. warrants that the proceeds of the

(a)* primarily for ‘grantor’s personal, family,

(b) - for an organization, or (even if grantor i

" purposes, ) : o T

This 'deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suc , s 'and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured-hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes:the feminine and the neuter, and the singular ‘number- includes the plural.

IN wI TN_ESS WHEREQF,; said grantor has hereunto set his n -the day and. year first above written.

* IMPOR‘I’ANT -NOTICE: Deleto, by lining- out, whicheve: arranty {a) or (b} is
not applicable; if w anty "(a) is applicak le_and the beneficiary is_a_creditor
as. such word is. defined :in . the . Tr th-in-Lending . Act and. Regul Z, the
beneficiary ~MUST ‘comply :with the Act: and :Regulati "by : making - required
disclosures; for_this purpose; if; this instrumenit s to ba'a FIRST lien fo finance’
the purchase’ of a. dwalling, us 0

1use Stavens:Ness: Form*No. 1306,
3.nof required,  disregard this_notice,
er.of the. bn‘va: & G corporation, e
use the form of acknowledgment opposita.) .

N © IORS 93.490) oo ; ,

| STATE.OF OREGON, County of....

A s . . Lo i e 12

197..80. e : Personally  appe: ed . SO -
SR SRR A who, each being first

STATE .OF .OREGON, ey

Count}; of :

ed the above- named.. e . o
N Cllambersand | duly sworn, did say that the former is the
Chamber s,husbanc - president and that the latt;ar is the...

: i o ‘secrefary of S

. a corporation, and that the seal atfixed to the foregoing instrument is the
g -...| .corporate seal of said corporation and that the instrument was signed and
d, ; sealed in behalf of said. ‘ation by . i its board of directors;
e. . and each of them ack ged to be its voluntary act
" ‘and deed. o S : :

¥ Before me:

Mo

(SRR SIa v

g_trb;ryf‘;P 3 A- B . 1 No;aryPubhc for Oregokn_' L (OFFICIAL
: : = : L E RN o SEAL) .

My commission expires:.

e’ Trustee

The ;;d;r;i;n:&]{; the Tezéi ow, ‘Eb)a;r~qrari;d;b7é:i;ess secured b}'v:tl‘r‘e rfor;eéoir;g trust deed. All sums secured by said
fu id\and satistied. Yoiilbérsby, are ditected; fon_paymé:

; nt to—you-‘ol-any- sums- owing- fo- you -under-the-terms of-
said trust: edor 'pl.‘ri_s‘uaht,“to statute)-€o*cancel all ‘evidences -of ‘indebtedness secired by ‘said: trust 'déed ‘(which are délivered- to’ you

hereﬁ'i}h'tég;s}be;A !z‘sléid‘tmst__de_ed),_and. fo reconvey, without. warranty, fo.the Parties designated. by the terms of said trust deed the
estate now:heéld: by you ‘under the same. Mail 'reconveyant;e ‘and-docur, ts to:.. ; : -

DATED:

Benetficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for before yance will be made.

TR*US&B{DEED 53l Nt s o . TGt STATE OF OREGON,

soye v (FORM No..881.1) .
R Y AR I L AAY £
STEVENS-NESS 'UAW PUB.ICO., PORTLAND, ORE,

.-0ctober ,19.80,
PR TTIC 3:37.....0'clock.P..M., and recorded
- SPACE RESERVED
FOR
- RECORDER'S USE

‘Beneficiary |

*AFTER RECORDING’ RETURN.T

~  TITLE

@.’ﬁ:‘;férbeput 'y

AT

el




