WHEN ‘RECORDED MAIL TO
PIRST FEDERA :
ASSOCIATION

Octdber
sband.and..

g whosc addrcss is
’ (herem “Lendcr )-

BORROWER' in consrderatron of the mdebtcdness hcrem rccned and‘thexrrrst': herein created "irrevocably grants

and conveys to Trustee, in trust, with f salc, the, followmg de ibed property located in the County of
-Klamath K : 5 et SR

'Wfarwe-subdiv1sion of Lots 36 to
i Homecrest,,ln the

18 Cres St:ceet i
. 5 . "[Streel] ) ) )
regon 97601 herei ess?)s
4 {State and er Code] Lo

'CGET B"R> 'rth all the 1mprovements now or, hcrcaftcr crccu,d on thc propcrly, and all casements, rrghts. :
appurtenances, rems (sub;cct however;to: the rights and" authorities ‘given: hercin to Lender to collect and apply such
rents),’ royames. ‘mine i as'nghts and-profits, water, water Tightsy and water stock, and all fixtures now or’
hereafter a Tehcd to the property, 1116f ‘which, including rcplac»mcnts ‘and addmons theréto, shall be decmed to be
and remain-a:part of the property. covcred by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate 1f thrs Dccd of Trust isona lcaschold) arc hcrcm rcfcrrcd 10 as the “Property”; )

T (a) the repayment of the 1ndcbtcdncsq evrdcnccd ‘by Borrower’s note dated Ooctober ..

 “Note™); in thc prmcnpal sum of THIZ .TY’THREE THOUSAND, TWO HUNDRED FIFTY

Dollars, with mtcrcst thercon, providing for monthly instaliments
dncas, if not sooner pard duc and payable on
: ayment ¢ of all other sums, with interest thereon, advanced
in, acco dancc herewrth to, protect -t “the., curity of thls Dcud of, Trust and the’ ‘performance of the covenants and
agreements of :Borrower herein contamed and (b):the’ rcpaymt.nt of any future advances; with interest thereon, made
10’ Borrower by ‘endcr’ pursuant to paragraph 21 hereof (ercm “Futurc AdVﬂﬂCﬁS )

'Borrower covenants thav Borrowe is: lawfully serscd of the cstate hcreby conveyed and has the right to grant

‘Prop “that ) imbered, and that Borrower will warrant and defend generally

the title , agail | claims and 3 i ubijc E y dccl 'xauons easements Of restrictions listed
‘ina schedule of exceptrons to. covcrage .in;any; title Ln.nder s interest in the Property. '

R T
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E[ﬁxlﬁomjé!dvéNAyTs;é Borrower ,‘énd_,Lenderi covenant and agree as follows: , . . o
:1, Payment. of, Principal, and Interest,

. ‘Borrower shall -promptly. pay when. due the principal of and interest on the

indebtedness evidenced by the. Note, prepayment and late'charges as provided in the Note, and the principal of and interest
on any'Future"Advances seciired by this'Deed of Trust. - IR AR

2. ‘Funds_for Taxes and ‘Insurance. Subject:to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the d i of principal and interest are payable under the Note, until the Note is paid in full,

in_* nds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this

ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.

yearl ments for. mortgage insurance, if any, all as reasonably estimated initially and from

agree ‘in writing at the time of execution of this
d to Borqu‘gqxj;f;ag_q unless: such':agreement is:made: or applicable -law
re equired to pay Borrower any interest or earnings on the Funds. Iender
" shall give to Borrower, witho ounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this' Déed iofi Trust; = 11 1v- % L1 e, ae . .
i.«: Ifithe:amount of the Funds held. by. Lender, together with the - future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments,” insurance’ ‘premiums’ and: gt s’ as Il 'due, such ‘excess shall ¢, at Borrower’s option, either
promptly repaid ‘to: B ited- i ts of Funds. If the amount of the Funds
held:by .Lender shall. not be suffi i
Borrower shall pay to,Lender any amount <
by Lender to‘Borrower requesting payment' thereof.

Upon payment in full of all s
hlel:ldl by Ll'ender.]-—lf ung ‘
shall-apply;: no ater ‘than
Lender at the time of )aiaqn" i

... 3. Application of ayments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 ‘and 2’heéreof shall be' applied'by Lénder first in payment of amounts payable t6 Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princ‘i‘pa! on any Future Advances. .

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such Ppayments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall jn good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforce of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now exisj i
against loss by fire, hazards included within the term “extended

i ch periods as Lender may require 3
such coverage exceed that amount of coverage required to pay the sums secured b

The insurance carrier providing the ‘insurance shall be chosen by Borrower s pproval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier,

Allinsurance policies and re der and shall include a standard mortgage
clause in favor o i . to hold the policies and renewals thereof,
and Borrower s h to Lende i s of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insur: ay make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not—t@ggebyji!npaﬁedy Itl:;uch_,-;estoration=o;{;epgi[ is.notreconomically feasible or if the security of this Deed of Trust would

be impaired, the inst roceeds shall be-applied to_thef‘sums,secuxgt;d,by_ this,Deed, of Trust, .with the exce:
to Borrower.' qfithe: y is‘abandoned? Borrower, or if Borrower fa; spond to' Lender wi
date notice:is ptailed, er to:Borrower;that thetinsurnce
is ai i t and apply the insurance proceeds at Le.
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing,

6. . Preservation  a Condominiums;tPlanned ‘Unit Developments. Borrower
shall ke i commit waste or permit impairment or deterioration of the Property
ny lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a

it d_eyglogmgm; B'qrrower‘shgll;;perfo:m all of Borrower’s obligations under the declaration
Or. covenants. ¢creating: or:governing - the . condominiumm, or pla_nnedAfynitTQev_elopment, the by-laws and regulations of the

L ey

condominium or p{anned.ur‘xit‘dévelopment,‘fand oristituent documenis If'a condominium’ or planned unijt

“and Tecorded togethériwith this *Deed of Trisst; ¢
);and.shall amend and supplement the ‘ nd’

e covenants and agreements

Protection of Lender’s Security. If Borrower fails to perform the ¢ovenants and agreements contained in this
;of Trust, or if any ‘action ot/ proceeding’is. commenced which aterially affécts :Lender’s interest- in the-Property,
including, but: not:limited:to, eminent domain, insolvencypc_:pde enforcement, or arrangements-or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, u ‘noti y make such appearances, disburse such
sums and take such action as i 'S i » including, but not limited to, disbursement of
 the to make, repairs. If Lender required mortgage insurance as a
condition of making the loan secured by ‘this' Deed of Trust. Borrower, shall pay the premiums required to maintain such
insurance in cflect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. o
’“Any“amounts*‘disbursed'*by"Lender"pursu_ant'to~'this~' paragraph -7, with:-interest “thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
rdate-of disbursement at-the-rate payable;from time to ti i inci i
1t such. rate ,wauld_be“contrary to applicable’ law,
¥ {permissible tindeér“applicable law. Nothin
‘any’detion Heretinder v, 70t i . o
25 8ecy Tuspection. pr_nggpm‘ayvmakpaor;gauge to be made reasonable entries upon and inspections of the:Property, provided
af Lender 35_&11{"gg‘igé‘fl_?o‘[réi!’{er“notfée'pﬁoi-"to‘ any such inspection specifying reasonable cause thereforrelated 16 Lender's
AN S PR

intgrest in'the Property, 3




‘9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectiglizrgné
condenination or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. - :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust su i
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to Testoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. . Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
theliability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. - Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

interpret or define the provisions hereof.

14. - Notice. Except for any notice required under- applicable law to be given-in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Addre: at such other add i i i i
(b): any-notice to Lender shall
such -other:address as
.'Deed ‘of Trust shall be deemed to
“ - 15." Uniforni:Deed of Trust; Governing’

R Ve L

national use and~non:uniform: covenants’ with: [

given effect without the conflicting provision,

""" and to this end-the provisions of the Deed of Trust and the Notc are declared to be severable.

- - 16...Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or-after recordation hereof. co
) 17. Transfer of the Property;
by Borrower without Lender’s prio
this Deed of Trust, (b). the creation of a’ !
descent or by operation of law upon th a joint tenant or (d) the grant of any leasehold interest of three years or less
"not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
.immediately due and payable.- Lende -shall- have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the. Property"is’to’ be sold or transferred reach agreement in writing that the credit of such person
is'satisfactory ito” L.éndér andlthatitherintérest. payabléion the sums! sectited by thisiDeed of Trust shall be at such rate as
Lender shall request.*If Lender has waived the option;to;acce ; vided in this paragraph 17, and if Borrower’s successor
in interest has executed-a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from
all obligations under this Deed of Trust and the Note. L
“ " If Lender exercises such option: {o° acéelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay, such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower,: invoke -any- remedics permitted by paragraph 18 hereof.

Non-UniForM COVENANTS. Borrower and Lender furtﬁer covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or

y i ! ‘when due any sums secured by this Deed of

mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than-30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate’ after acceleration’and the right to bring a court action fo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option ) i i
due and payable without further demand and may invoke the power of sale and any other remedies permitted
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. ‘ .

If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default'and of Lender’s election to cause the Property to be sold, and shall cause’such notice to be recorded
in each county in which the Property or some part thereof is located. Lender ‘or Trustee shall give notice of sale in the
manner prescribed by applicablé law to Borrower and to the other persons prescribed by applicable Iaw. Afier the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to‘the highest bidder at the time and’ place and under the terms' designated: in the notice of sale in one or more
parcels angd in such order as Trustee may’ determine. Trustee may postpone sale of all or any parcel of the Property by
‘public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
‘Property at any sale. : s : ) ’ I

‘Trustee shall deliver to the purchaser Trustee’s deed conve
expressed or'implied. The recit
therein. Trustee shall apply the i g order: (a) to all reasonable casts and expenses of the
sale, including, but.not limited:to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19, ‘Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall'have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occurof: (i) the fifth day before salc.of the Property pursuant ‘to the power of sale contained in this
Deed-of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then. due:under this Deed: of Trust, the Note and notes. securing Future Advances;,’ if ‘any, had no acceleration’ occurred;
(b)-Borrower: curésall breaches of .any; other. r contained in this Deed of Trust; (©)
‘Borrower paysall reasonable expenses incurred

contained:in this:Deed of ‘Trust’andsin:-enf g ‘Lender’s ‘and:Trustee's:remedies ‘as provided in paragraph’ 18 hereof,
‘including;: but notlimited:to,’ reasonable-attorney’s fees; and; (d) Borrower takes such-action as Lender may reasonabiy require
‘to’assure’that the lien; of this-Deed of Trust;:Lender’s: interest in-the ‘Property:and ‘Borrower’s- obligation to pay. the sums




i 2 S 21105
secured by:this Deed of ‘Trust- shali continue-unimpaired.” Upon such ‘payment and cure by Borrower, this Deed of Trust and
the"obligations secured-hereby. shall remain in full force and-effect:as if no‘acceleration” had. occurred.

L2000 Assignment of Rents; Appointment of Receiver; Lender in Possession.:: As-additional ‘security hereunder. Borrower
hereby assigns to; Lender the rents of the"Property,: i , prior to acceleration under paragraph 18
hereof or-abandonment of the: Property, have the right to colicct and retain such rents as they become due and payable.

" “*Upon’ acceleration ‘under paragraph 18:hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver;:shall be entitled t SCSSi nd -manage the Property and to collect the
rents of the P i ing! : he receiver shall be applied first to payment

i ' perty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bondS'and,rcasbnab]c’altorney‘s fees,-and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents'actually received. BT U :

1221 Future “Advances. ““Upon ‘request- of- Borrower; Lender; at'Lender's option prior to full-reconveyance of the
Property by Trustee to ‘Borrower,"may‘make FutureAdvances to Borrower. Such' Futire ‘Advances, with interest thereon,
shallbe’secured by this Deed ‘of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22.:*Reconveyance. Upon payment: of :all sums secured by this Dced of Trust; Lender shall request Trustee to reconvey
the’ Propertyand shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust

to-Trustee.: Trustec-shall reconvey the Property without.warranty and without charge to'the person or persons legally entitled

therets. ‘Such pefson-or: persons shall pay all costs of recordation,: if any.oo e e ’

<123, :Substitute Trustee. In accordance! with ‘applicable law. Lender may from time'to time remove Trustee and appoint

a successor-trustec to any-Trustee appointed hercunder. "Without' conveyance ‘of "the Property; the successor trustec shall

succeéd: to'all ‘the title, power ‘and’ H the Trustee’ hereinand iby applicable Jaw.

w24, ‘~Use"iof~:Prop'er(y:%'The?Property» is‘not currently used for agricuitural,:timber origrazing purposes. :

#1 +125. - Attorney’s Fees;: As tised in: this'Deed ‘of Trust :and in'the Note;: “attorriey’s’ fees” 'shall include attorney’s fees, if

any, which'shall be-awarded by-an appellate court, - PRI M s qea Tt s e :

LB A A dam, s e rights and ight “the ‘parti n pressly made subject to
] ns’ o 1 b ' ust. ‘In’ ny. conflict betweéen the provisions of

e’ Addendum shall control,

—Borrower

County ss:

1 98 y persbnally abpchred the above named
ife T

and acknowledged

tc-or-notes sccured by this:Deed: of Trust. Said note or notes, together

curcd’b | of Trust, have bect baid i full. You are hereby dirccted to cancel

Decd of Trust, which :arc. dclivered hercby, -and, to-reconvey, without warranty, all the
this: Deed: of -Trust:to the PCISON Of Persons: legal‘]): entitled thereto. - -
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust
and the Note which is secured by the Deed of Trust are expressly made
subject to this Addendum. In the event of any conflict between the pro-
visions of this Addendum and the provisions of the Deed of Trust or Note,
the provisions of this Addendum shall control.

1. The Borrower agrees that the Lender or its assignee may, at any time
and without notice ‘accelerate all payments due under the Deed  of Trust
and Note and exercise any other remedy allowed by law for breach of
the Deed of Trust or Note if:

a. The Borrower sells, rents or fails to occupy the Property; or

b. The Borrower fails to abide by the agreements contained in the
Affidavit, or if the Lender or the Division (Housing Division,
Department of Commerce, State of Oregon) finds any statement
contained in the Affidavit to be untrue.

The Borrower understands_that the agieements and statements of fact
contained in the Affidavit are necessary conditions for the granting
of this Loan.

The Borrower agrees that no Future Advances will be made under the
Deed of Trust without the consent of the Housing Division, Department
of. Commerce, State of Oregon.

The Borrower understands and agrees that the interest rate set forth
on. the: Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
assigns. In the event that it is not so purchased, for-any reason,
the .interest rate shall then increase to % per annum and the
monthly installment of principal and interest increased to $§ 375.75

NOTICE TO BORROWER:

This document substantially modifies the terms of this Loan. Do not
sign it unless you have read and understand it.

I,hereby'consent to the modifications ofrthe terms of the
Deed of Trust and Note which are contained in the Addendum.

Dated this 36 day of e ‘ ( , 19 2
. zfi%%szAé;AZ§/ ¢¥§;4c45221»414

(Borrower)

(Borrbwér)

STATE OF OREGON ) ss
County of _Klamath ) )

'mi;m On this ‘3()+J°day of October 19 80
' ,personally appeared the above named DAVID BUITRON and ELIZABETH
S BUITRON and acknowledged the foregoing instrument to be

;” T;hgi‘gvoluntary act and deed. Before me:

. Suwson ¥ Kook

Notary Public for Oregon
g _é,_gq

sTATE OF ¥¥eSoNIMission Expires: | 2L
County of - Kiamath )

Fried for Tecord—at-—req

(sea1§”
"{!u-n-:"’

3 s F

After recording, mail to:

R . _Transamierica
Klamath First Federal Savings & Loan on this 30th cay cf__October AD. 1980
at_-

( : S 3:37 . cceck __E_,__ M, and duly
540 Main Street ' © recordud in Vel _M80___of __Mortgages
: : ' : ' . 21102

. aga,

Klamatthélls,’oregon 97601

Wm0, 8MicNE, Czunty Cterk

By, — eputy
$17.50

814-080 SFMPP 9B Fee ¥ -




