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-~ THIS. MORTGA N September 7580
: o h _

. _‘V_Mortgégee, ; vy
WITNESSETH, That said mortgagor, in_consideration, of _NINE...

2 T R

to .l.;’;éid_;!)}fr,su_d ~fné{{éég¢e,gg9§§; heirleby grant, bargain, sell and coqy,qey;.:unvto‘saivd mértgaéée;. hisbheirs,kéx-.
ecutors, qc{mini/strratqrrshfand_ assigns, 'thatg'certain real property situated in.:. ; ...Cournty,
State of Oregon,-bounded aiid described as follows, to-wit: o

£

2 SE 1/4 SW 1/4 NW 1/4 Section 16, Township 28 South, Range
8 East of  the‘Willamette Meridian, in the County of Klamath, State
of Oregon, EXCEPTING THEREFROM that portion ‘on ‘the“West 'line that
Ties within 0ld-Oregon~Trunk Railway Right: of Way conveyed by Deed
recorded November 14, 1910 in Book 30 at page 377, Deed Records-.

SIS e s i : : Chn LT :
Together v'ﬁiktl'ni“‘é'l"lt'é‘nd singular; the tenements, hereditaments andlappurtex-lances thereunto beIongirig
'g,r,;in;,anywise,“gppettaining, and whicl_fl may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘ ) )

TO HAVE AND TO HOLD the said ‘premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ’ ~
This..mortgagenis . intended to secure the payme t of-..@.....promissory note..., of which the
following: rs-ravsgzgﬁ‘ét?tfﬁv'gg;;;—.:”r?-i' o LA

. is tried, heard or decided. A

$.9,411.76.. K1
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ..
..,,.,......WEST..MORTGAGE...CQ..4...an...oreg.on.,c.orpo.r.atign., ....................................................
at...Stayton,.Qregon..

TNINE. THOUSAND FOUR._HUNDRED. ELEVEN.AND.76/100=---==
with interest thereon'at the rate of - 11 .9 . percent per annum from (date)OCCOber g 4. . until paid, payable in

month ly install ¢s of not less than $134.49 in any one payment; interest shall be paid 'mon,thly ....... and
%m the minimum payments above required; the tirst payment to be made on the30th day o[....,...NngmbeIA,

19.80.., and a like payment on the ...... 30th each.month thereaiter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the

option of the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s

reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the

amount of such reasonable atforney’s fees shall Qe fixed b, e coyrt, or co in which the suit or agfion, including any appeal therein,
P d e #ive “(8) “years £ g

ue and payable e rom date.
; * Strike words not applicable. ) /S/ David A 11en Pierce

/s/ Joyce D. Pierce

FORM No. 217—INSTALLMENT NOTE. # 278 3 SN Stevens-Ness Law Fublishing Co., Portland, Ore.
G S e T dare 01 MALUItY. TOT N8 aenTT SecureaToy -rris-mmorTgage 1S TNETQATe 0N WG INe ST sCreduled principil puymentr pe- C
comes due, to=Wil ~ 1 3(): 1928 5 g k oy e : -
Loeten o eREandyT o e v L z R Lt N I . A . .
- ...~ -And said -mortgagor covenants fo and with the mortgdagee; his heirs,. inistrators and assigns, that he is lawfully
ized in fee. sii le of said pr i and has a valid, unencumbered title thereto S -

and will warrant and forever defend the same against_all persons; that he will pay said note. principal and interest, according to
the terms thereot; that while any part ol i i . assessments and other charges of every
nature which may be levie agai i ) is " described, when due and pay-
able and before the same may’ become’ delinquent; that i ) i i encumbrances that
are ‘or may become liens on the premises or any part th f that he will keep the buildings
how on or which herealter may be erected on the said premises continuously insured ‘against loss or damage by fire and such other
hazards as the mortgagee ‘may from time to time require, in an amount not less than the original principal sum of the note or

obligation secured by this mortgage, in' & pany’ or companies acceptable to the mortgagoo, with loss payable tirst to the mort-
gagee and then to the ‘mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gages as'soon’as insured. Now if the morigagor shall fail for any réason 1o procure any, such ‘insurance and to deliver said policies
fo the mortgagee at'least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure.the same at mortgagor’s expense; that he will keep the buildings and improvements on said prermiises
in good repair, "and will_not commit or suffer any waste of said premises. At the request ‘of the mortgagee, the mortgagor shall
join with the rortga uting oné or more financing statefonts pursuant “to. the Unitorm Commercial Code, in form satis-

r pay, fo »samo_in the _proper ' public_ollice” or offices.  as. well us the cost of all lien

factory’ to the mortgageo, and will pay lor i ing tho samo i roper ' public ollice or oltices..
searches made by liling ‘olticers or' searching agdencies as may be desmed ‘desirable by the muctgagoo,




}héabo;:e ‘desg: ! 4\1;(;19 and this mortgage are: .
tJtural 'pu pbsqg:(seg Important Notice below), :
) are for, "business or commercial purposes other than

) Noww, therefore, if said miortgagor shall keep and ‘pérlorin the covenants herein’ contained and shall pay ‘said note according
to its terms, this conveyance shall be void, but otherwise shall ‘remain in full force*as a mortgage to secure the performance of
all of sadid covenants and the payment of said notfe; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose “any lien on said premises or any ‘part ‘thereof, the mortgagee shall have the option to
declare the whole amount 'unpaid ‘on said note or on 'this mortgage at once due and payable, and this mortgage may be fore-

closed ‘at any ‘time thereafter.” And it the “miortgagor ‘shall fail to pay any taxes or. chdrges or any lien, encumbrance or insurarice
premium’as_above_provided for, the mortgadee may at his option do so, and any payment so made shall be added to and become
a part-of the debt secured by this mpi'tgégt;, and shall bear interest_at the same rate as said note without waiver, however, of
any’ right arising to the mortgagee’ ‘for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee dt any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the event of any
suit or action’ being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search- all statutory costs and disbursernents and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in-such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor- further promises .to.-pay such sum as the appellate. court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

‘Each ‘and -all of}the ‘cove tsjand agr ints herein contained shall apply to and bind the heirs, tors, administrators
and assigns of said mortgagor and of said mortgagee respectively. . - T T B

In case suit or action is d to forecl this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing . this mortdage; it is: understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the Ii the feminine and the neuter,
and that generally all: grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and. to individuals. ' . : Cohe ’ ’

*

IN ‘WIrTNE:SS WHEREOF, said mortgagor has heteqhto set his hand the day and year firsé above
written. : ! S : el :

*]MPORTANT . NOTICE: Delete, by lining ‘out,: whichaver warranty {a). or (b} is not ap-
plicable; | if a) is opp te and if the is a cradi as such word
.is’ defined ‘in’ the - Truth-in-tending - Act. and - Regul “Z, the MUST comply
with - the’. Act. and - Regulation - by ' making : required. disel for this: if this
“instrument 11§73 to :be; a :FIRS n.to; financay the purchase of a dwaelling, use Stevans-Ne:
Form' No.* 1305".or. equivalent; .if this is NOT to be a fint fien, use Stevens-
Noii1306;soriaguivalentin. JURGLIBG, 10 & S LA
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STATE:OF:OREGON;
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anii;l'fckqégwledggd)ills foregoing instrument to be
L * 1" A . .
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(FORM No. 105A) ‘
‘.«'-"’-»l'l'lVlNI-Nl"i LAQ:rul:cc..ronTuANb.‘ ORKL T i R T BL I Cel‘fify that the within instrq-
: o T o] o ety s aeeney - mient was-received for record _on: the
DAVID:ALLEN:PIERCE. QNG cf] 0 e o o 5o . -30th.day of ...October...., 19.80...,

'JOYC%;D ,PIF;RC?U 2ot o at, 3237, o'clock . P.M., and_recorded
‘ R : TV | PRI . .. in. book:.-M80.;-on page..21109.0r . as
e e e e - R vg s g file/reel number ... 91916 ...
PACIRIC :WEST. MORTGAGE..CO...} - RECORDER'S USE . - - - - Record ‘of -Mortgages of said County.
.an.:oregon..corporation.... -, O 1" s Witriess, my..hand and seal -of
T AFTER RECORDING RETURN.TO R y affixed. o
PACIFIC WEST.MORTGAGE.CO.., ;v ;i e : : ritle
P. 0. BOX, 497 oroat yuony v | : ' N S T
Stayton, 22550 ‘ 'd\«.;Degyty.
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