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PRI AREIELY

- Oc toberconiith

M Pose A3

, as Grantor,
, as Trustee,
as. Beneficiary,

WITNESSETH: v e
rzwfor irrevocably grants, bargains, sells and ‘conveys-to trustee in power. of sale, the ‘property
th County, Oregon, described as: S )

Lots 26, 27 and N of Lots 20 and 30 in block 2 of Indu
to the City of Klamath Falls, In the County of Klamath

i

3

~.-Rele e: -Lots 26 and 27 $33,500.00 - plus intere

ol pebag v rest o date ..
N3 Lots.29 and 30 $26,500.00 - plus interest to date "

%

together with all and singular the t ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. . e et S T T

- FOR THE PURP UR!NG PE?FQRMANCE of each agreement of grantor herein contained and payment of the
. S LY. ; d n Nno 1 0‘_,——Tf'—.--_—f—_-,—_T-__-—-:--—, . hefeed - -Dollars, with interest
to the érms of ‘a promissory note of even date herewith, payable to Beneficiary or order and made by grantor, the

tinal paym‘e.n‘t\f_o» principal and ihtgréét h‘e(éoi:”ilﬁﬁb?dsb ner qdid;: %o be éué:ar’id payable R
The date of maturity ‘of ‘the debt secured by this instruinent is the date, stated above, on which the tinal ‘installment of said note
becomes due and payable. In the event the within described property, or any part thereoi, or any interest therein is sold, agreed to be

sold, conveyed, assigned or qlienated by the grantor without ' tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ., .1 .

The above described real properly is not currently used éofi&éfi:yl'l&f&l}'ciﬁgér or gr;;ing purposes.

To protect the security of this trust deed, grantor agree (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair;. not..{o .remove or- 1 lish -any- building i i

or-imy ¢ thereon; - subordination..or..other..agreement aflecting -this deed.or the lien or- charge
not to commit or permit any waste of said property. thereof; (d) reconvey. withaut warranty, all or any part of the property. The
2. To complete or restore promptly and in dood and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto,” and the recitals there'n ol any matters or lacts shall
destroyed thereon, and pay when due all coafs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee's lees lor any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  yervices mentioned in this paragraph shall Be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such fi ing st ments,_ pursuant to, the Unilorm Commer- . time without. -notice, either_in person, by agent or by a receiver to Dbe-ap-
cial Code as the beneliciary may require ‘and- to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office, or, oflices, as_well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officerg or searching - agencies ‘as may be deemed desirable by the erty or any part thereof, in jts own name sue or otherwise collect the rents,
beneliciary.: - e e L - . . FO T jssues and prolits, including those past due and. unpaid, and apply the same,
0% ;4. To provide:and conti 1y i insurance- oh-the buildings  less costs and expenses of operation and collection, including reasonable attor-
now ,or; hereaiter erected on the said. premises. adainst loss or damage by lire ney’s tees upor any indebtedness secured hereby, and in such order as bene-
and such "other :mgargs ass the beneliciary may. from time to time require, in : ficiary may defermine.
an amount not less than o sonenns ., iwritten in 11. The . enlering, upon_and takin ssession of said propesty, the
compax_mies.gcceplnble to th neliciary, - with  loss, yable_ to he *latter; all collection of such rents‘,! iss’:’::s'nnd prolils‘,t o’:olhe proceeds of h!:r I:mdy::rhtr
policies of insurance shall be delivered to the beneliciary as soon as insured; B ‘policies:or’ T tion or a ds for any taking or damafe of the
it the grantor :hglIJaiI; for: any: reason. to :procure any such «_insumnce nnd. to property, and ‘the application_or relense thereof as aforesaid, shall not cure or
deliver said policies to the” beneliciary -at least tilteen days prior to the cxpira- waive any dclault ‘or notice of default hercunder or invalidate any act done
tion of any poli i . ced on said buildings,  pursuant to such notice.
the beneliciary - . .the A . The amount 12. Upon detault by grantor in payment ol any indebtedness secured
collected under any fite or other insurance policy may be applied by beneli-  hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare Ot sums secured hereby immediately. due and payablec. In such an event
may determine;.or:at option 6. 3 y the entire amount sO collected, or  and it the above described real property is currently used for agricultural,
any -part_thereof, may be released to grantor. Such_application or release shall .- timber or grazing purposes, the beneliciary may proceed to foreclose this trust
3 waive. anydefault:or notice of default hereunder or invalidate any deed in cquity, as a morffagde in the manner-provided by law for mortgage
.act _done pursuant, lP,S'UCb notice. X . . : foreclosures. However if said real property is not so currently used, the bene-
%D To- ‘keep _said..premises frec, from consfruction llens and to pay all liciary -at his election may proceed (o Ioreclose this trust deed in equity as a
taxes, assessments and_other, charges that may be levied or assessed upon or ' mortfade of S the tustee to foreclose this trust deed by advertisement
Sgainst said property_ belore any part Ut ‘Such taxes, asscssments and other  and sale. In the fatter event the beneliciary ar the trustec shall execule and
charges become past ‘due or delinquent and promptly. deliver receipts therefor  cause fo be recorded his written notice of delault and his election to sell the
to beneficiary: should. the, grantor lail to make phyment of any taxes, assess . said described real property (o satisty the obligations wecured hereby, where-
ments; insurance ' premiums, liens or other charfes payable by grantor, _either' " upon the (rustee shall iix e time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which 10 cequired by law and proceed to foreclose this trust deed in the manncr pro-
make such. payment, .bcnchcmry may, at its option, make payment thereol, vided in ORS 86.740 to £6.795.
and the amount SO, paid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect to Torcclose by advertisemient and sale .
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to five days betore the date set by the
trust :deed, shall be -added to and become. a_part. of the, debt _secured by this . trustee tor the trustee's sale, the grantor or other person_so privileged by
i {, .without waiver of any rights arising from, breach of any of the = ORS 86.760, may pay (o the beneticiary or his successors in inlerest, resprc.
covenants, hereot” and for: stch payments, wth interest’as aloresaid, the prop<" tively, the entire amount then dus wunder the terms of the trust deed and the
-erty - hereinbelore described, - as - well as i the grantor, 'shall be bound to- the::" gbligation secured thereby (including costs and expenses actually incurred in
same :extent ; that . they ace.: hound. for. the payment.. ol the obligation. herein .. enlorcing_the teems ol the Sbiigation and trustee’s and attorney’s lfees not ex-
described, ,and all such paym nts shall be ely due and payable with- _ ceeding $50 each) other than such portion of the principal as would not then
ut notice, and’ the nonpayment thereol shall, at the option’of ‘the beneliciary.” " pe due had no default occurred, and thereby cure the default, in which event
secured by this trust. deed immediately due:and payable and . all foreclosure pr fings shall be dismissed by the trustee.
% of this trust deed. .1 coc giig e el by the e 14. Otherwise, the sale shall be held on the date and at the time and
L6 L " all_costs, fees and expenses ol this trust including the cost place designated in_ the notice of sale. The trustee may sell said property either
of 'title ‘search as well _ns/the-ogher costs and expenses ol ‘the trustee incurred ©1 in one parcel or.in ‘separate parcels and shall sell the parcel or parcels at
in'connectian.wilh or in enlorcing this obligation and trustee’s and attorney's ‘auction to:the highest bidder lor cash, p-‘ly.‘lblc‘ﬂt the time of sale. Trustee
fees actually incurred. | L. e . .. shall . deliver to the purchaser its deed in form as required by law conveying
7. To ‘appear.int ‘and delend any., action or ' proceeding puiporting to " ¢he  property so 'sold, but without any covenant or warranty, express or im-
allect the sec y Tif s of bencliciary or trustee; and in any st plied. The recitals in the decd of any matters of lact shall be conclusive proof
action or. proceeding in which. beneliciary_or trustec may appeat, includind  bf the truthfulness. thercol. Any person, excluding the trustee, but including
any_suit lor the “foreclosure ot this deed, (o pay. all” costs and expenscs, in- the grantor and beneliciary, may purchase at the sale.
c]udin'g‘evidence' of title :and - the ben.ciu:lm:y's or (ru:(ce's.uuorney's fees; the - 15. When frustee “ells pursuant to the powers provided herein, trustee
hmounl‘oi‘nuomey'n lecsrme_nfioncd’m thta-pnrnﬂmph]wm.n" ‘cases shall be.. . .ghall apply ‘the proceeds ol sale to payment of (1) the expenses of "anle, in-
fixed by the trial. court.and. in the event of an, appeal. from any.J 14 ¢ or tuding the ion of the trustee and a scasonable charhr by trustee’s
decree of ‘the trial court.' grantor lc:r’lher agrees to' pay s'uch -sum as the: ap- attorney, (1) to the obligation secured by the trust deed, (3) 1o all persons
pellate court ‘shall-adjudge 1 s the y's or frustee’s atlor-  having recarded lions subsequent to the interest ol the tris H
ney's feos on éthv,"PPQ’ﬂltr- B O L tS P T LT AL _ducd_as their interests may. appeat in the order, ol their priority and (4) the
qtis mutaally agreed, that: e | . surplus, il any, to the Arantor ar to his successor in intesest entitled to such
8. In the'event that -any portion or all of “said ‘property’ shall be taken surplus.” T T T
under the right ol inent " d in or d ion; beneliciary ahall have the . . . :16. For.any reason permitted by law benelicinry may lrom time 10
cight, il it so_clects, to require that all or any portion ol the monies payable time appoint a successor or successors 0 any trustee named herein or to any
as compensation lot such ta of the amount required successor (rustes appointed hereunder. Upon such appointment, and without
to pay ail reasonable_conats, ex L 'y fces necessarily paid or conveyance to the trustee, the latter shall be vested with all title,
incurred by #rantor in such proceedi hall be paid to heneliciary and powers and duties conferred upon any irustec herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney’s fees hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily pnid or incurred by bene- instrument executed Dby beneliciary. containing reference 10 this trust deed
ficiary . in .such; pre dings,. and. the. b lance.. applicd, upon, the indebtednesy’..and its. -place; o -(ecord.gu'hk)l, ‘hen recorded in the office ot thr County
secured ‘hereby; and -grantor agrees, ‘at its-own expense; to take such actions * Clerk or+Recorder of the county or counties in which the propesfy is situated,
and execute such instruments as - shall be necessary in obtaining such com- shall be conclusive proof of proper appointment ol the successor frustee,
pensation, promptly upon beneficiary’s request. 17. Trustee accepts this frust when this deed, duly executed and
t any. time and from time to time upon written .request ol bene- acknowledged is_made a public record as provided by
liciary, payment of its lees and presentation of this deed and the note for obligated to._notily any party hereto of pending sale under any
endorsement (in case of full; reconveyances, lor canccllation), without atfecting trust or of any action or proceeding in which frantor, beneficiary or fru
the linbility of any person for the pay t of the indebted: . trustes may shall be a party unless such action or pioceeding is brousht by irustec.

NOTE: Tha Trust Doad: Act provides- that the: trustee herounder must. be, cithar_an.attorney, who i3 onvactive s member of the Oregon State, Bor, ¢ bank. tewst company
or savings and loan association authorized 10 do business under the laws of Oregon’ or the United States, a title insurance company authorized to imsure title to real

proparty of this state, i1s subsidiaries, alfiliates, agents or branches, or the United States or any agency thereof. -




The granlor warrants: that the proceeds of the loan represented by the ‘above described note and this trust deed are:

(a)* primarily . for “grantor’s personal,’ tamily; h Id or agricultural purposes (see Important Notice below),
¢ b) for .an’ organization, or ( even if granlor is a natural person) are Ior busi; or cial purposes other than agricultural
. purposes. . - :

Th:s deed apphes to, inures to the beneht of and bmds all parnes hereto, their heirs, legatees, devisees, administrators, execu-
successors and . assigns. The term beneficiary’ shall: mean the holder and owner, including pIedgee, of the

. tors, personal representatlves,
contract secured: hereb}' whether ‘or ‘not named as a-beneficiary herein, In construmg thts deed and whenever the context so requires, the
Ime gender d e f and the neuter, and_the. singular des the plural.

AIN WI TNESS WHEREOF saxd grantor has hereunto set hyj; hand the day year first above written.

JAZ....(L.._N

* IMFORTANT NOTICE- De!e!e, by llnlng Vou’ whlchever wurranty (a) nr {b) is

not apph:uble,zlf warranty {a) .is; upphr.abla ‘and' the beneficiary is a creditor
ch word “is* defmed in Qhe Trulh-in-lsnding\ Ar.' and - Regulation - Z, the. ' . Dea)"bor‘n
= MUST ion" by making T
f» (If er of the above Is rparation,
|ho }orm of ecknowledgrnen opposhc 1
: STATE OF OREGON County of : ) ss.
: 19

and

Pérs'bnany “appeared

,,,,,, ..who, being duly sworn,
" each for: htmseli and not one for the other, did sny that the .former. is the

..president and that the latter- is the

sécrelary OF.oeeeeeceeaieree e ncen

I~ a corporation,
and that the seal affixed to the loregoing instrument is the corporate seal
of said corporation ‘and - that, said instrumerit was signed and sealed in be- H
" half of said corporatmn by, authority of its board of directors; and each of H
: them acknowledged sald mslrument to be its voluntary act and deed
: i Be[ore me:

SO - ) (OFFICIAL
~Notary Public for Oregon . e . SEAL)
. \M y comrmssxon explres h :

; secured by the foregomg trust deed. All sums secured by said
( you of any sums owmg to you under the terms of
secured by satd trust deed’ ( which are delxvered to you
esignated by the ‘er'mi oi satd trust deed the

ai
LT 15007 s
Id; byty: u under the same.
)1! 3

Beneliciary

Do not lose or destroy this Trust Deed ‘OR THE NOTE which it secures. Both must be delivered to the trustea for ation before Y will be made.

TRUST DEED : . STATE OF OREGON
- (FORM No: 881) s vl e : bR :
. STEVENS.NESS LAW PUB, CO., PORTLAND ORE'

ment, was, received for record, on the
30thday of . Qctober......., 19.80...,
¢::3337.0 . o’clock BM., and recorded
in book....M8Q._........ on page.21113. .. _or
. as- fxle/reel number.... 91918
Record. of Mortgages of said County.
Witness. my hand. and seal . .of
County affixed.

Wm. D. Milne
“County Clerk o Title

v"uth \laﬂpv '§fat9 ‘Bank...
T . ’Benéticiary’ |

“AFTER RECORDING RETURN'TO Sl

SLG

"'7 r

South \rdH Vi State% Bank
.P. 0. Box 5210’
—RIamath fa LIS, {0regom. 9 9760T ;




