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e
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the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow~
B T e neee T onp i

property located in the State of Oregon and County of .Klamafh H

That portion of the EL of,the SEX of Section 4, Township 40 South, Range 9
_East of _the. Willamette Meridian, Klamath County,, Oregon, lying Westerly of
Gt T e M CE R SRR Syery

- 1

PENT XA CARE N
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X ,vtogether,with_ the tenements, hgriditaments, rights, privileges, and appurtenances including roads and easements used in connection
.. with : the ~premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built~-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners,- refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,” flora,for] timber. inow, growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items. in whole‘or in-part, all of vwhich are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Sixty One Thousand Thirty and Vr‘xo/v.‘lr.OVG ‘ . Dollars

@l ,030.00=—===) and interest thereon, evidenced by the foll wing promissory note:

sixty One Thousand Thirty and no/100———————==
- e : oltars. (5-63.030..00

1 promise to pay to the STATE OF OREGON

). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 519 ——— . percent pei‘ annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s.332.00-===x= on or before sJanuary. 1..1981 and $332.000nthe .....
1st. of. every.month= thereafter, plus _one=twelfith. of===mI=mTT the ad valorem taxes for each

successive year on the premises described in the mortgage, and_ continuing until the full amount of the principal, interest
and a_dvlances shall be fully paid, such paymenis to be applied first as interest on the unpald balance, the remainder on the
principal. .

The due date of the last payment shall be on or before ..JRECEMber 1,..2020
L _In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
v ithe bg,lan_t;gmsbqll‘dr.aw interest as,_pres Jed by,ﬁOEVS’,;g(’)]'.QfTO .}ggm,;_d\fg\tg “t‘:ogisgch,_transigx‘-.‘ i

“This note is sét;ured by a
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Dated ‘at
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150
subsequen ‘owner:may:pay all.or: any: part:of the loan‘at any-time without ‘penalty.

y e i N ! Agoncovenan,ts that.he‘ov)ns the premises .in fee simple, -has good . right to.mortgage same, that the premises are free
‘gyom’ encumbrance, that he will warrant and defend same forever ' a ainst the claims and demands of all persons whomsoever, and this
covenagt shall not be extinguished by foreclosure, but shall run witl the land.
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MORTGAGOR ' FU.
RS | To‘ pa)} ‘all debts and moneys ;ec\)r Hereby.
5t to’ permit: the  buildings: ccome vacant. or. unoccupied: not to permit the removal or demolishment of any buildings or im-

5 0,
provements .now; or hereafter. existing; to keep same in. good :repair; to.complete ‘all construction within a reasonable time in
c‘corg‘lunce‘yvltj_:';anx-. agreement .made: beétween the parties  heretol i e o Ll .o : RN
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estt ;.not to commit or suffer any waste;

FERARN UM 3¢ SEAT Pt A S P
ny ‘tax, assessment, lien, or encumbrance to
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to pay all re’nl &rop rty taxes assessed against the premises and add same to the principal, each of the
n;the. .
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p ‘all buildings u ingly d during thé term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums: al such insurance shall be made payable to 'the mortgagee:
insurance shall be kept In force by the mortgagor in case of foreclosure until the period of rcdcmpllopj,expn‘cs;; L .
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'8, Mo_r.t'ga‘g'ée‘r{'shan be entitled to all comp fon' and damages received under right of Sininent demain, or for nny's'eéhrityv'volun'-
tarily relea: me 1o be pplied . upon, the indebtedness; B

& or rent ihe premises, or any part of same, without :wri'tt'gr‘\ Eéx{sexj’xi of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to . .
'“a : copy ‘of-the ‘instrument !of transfer to the morig : a pur shall pay interest as prescribed by ORS 407.070 on "
ents‘ dl‘x‘elﬁjprn_ ‘the_da!e qt_ t§§y§{er; in a'l}, omgr‘respeq;'s_'th}s {nortgagq :_s'!'xgll. _remain in full force and effect. .

~~~~~~

The mortgagee, may,;at his_option,.in;case of.default of the mortgagor,; perform same in whole or in part and all expenditures
made in so doing including.the employment. .of.an attorney to..secure.compliance with :the - terms of: the mortgage or the note shall

. ) draw interest. at thq-,x‘a_tg'{pxpvlde,d‘_lin_';tht:\ndte and all 'such:expenditurES'shnll;be“immediately repayable: by the mortgagor without e

demand and’shall be secured by this mortgage.

[ AR I : £17 FrLOy T
le Default any. of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
. other than those:specified: in ithe. application,Véxcept by: written ipermission of. the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosur: . .
i
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¢ nstitute a walver of any right arising from a

The failure {of | v opti'ohs”.hereinféé't, forth will’
breach of the'covenan : !

In case.;foreclosurepis commenced,::the:mortgagor’ shall be:liable ‘for' the cost:of-a title search, attorney fees, and all other costs
- incurred in connection with such-foreclosure.

Upon_ K& breach of any covenant of the “mortgage, the gagee shall have the Tight to enter the premises, take possession, E
collect:the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall Sl

have the right to the appointment of a receiver to collect same.

; The covenants and agreem nts herein shall extend to and be bin'dlng upén‘,tﬁe l{eirs, executors, administrators, successors and
assigns, of the respective parties hereto.: . KRS -

I& is distinctly underétood-‘ d. agreed “that"this ;note; and ‘mortgage are,“subject‘to'thg*proi:lsions.,ui Article XI-A of the Oregon -

L . Constitution, ORS '407.010 to‘ 407.210° ‘and - any~subsequent’ ‘amendments thereto” and . to. all' rules and 're lations which have been T
- issued ‘ior may hexjez;ftery ‘li)e‘issued by the }J_HFF} Veterans’ Affelxs pux_"suant. to the ,p(rovisicns of ORS 407.020. . - E B
- . RO ST On ENFE RN L RAETIE i s P R S I T C RIS T titeneon

. “WORDS: The masculine shall be deeme and_the singular the plural where such connotations are
applicable herein bk o ke o PR
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lN WITNESS WHEREOF, The mortgagors have set their hands and seals this,

eal) . . -

(Seal)

(Seal) ’

County of Klamath R g -

‘B o Before me, a Notary Public, personally appeared the within named Claude..Jobn.: Maben....and g

Lester James Maben

- act and deed.

.' WITNESS by hand and official seal the day and year last above written.

Not-g “Public for Oregon
. . 5 “ el N

My Commission expires Wy Commissicn Expires July, 13,1583
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24 FROM . TO Department of Veterans’ Affairs s
3 STATE OF OREGON. = -
- . s8. .
. i County‘ of . Kj amath ‘ 8 -
) s e 1 certify that the within was received and duly recorded by me in Klamath ...... evenmaseaennne ... County Records, Book of Mortgages, = .

: TN Deputy. ¥
. After,recording returnto: - o L 8700 . -
‘ DEPARTMENT OF VETERANS' AFFAIRS!™ 57 o Feer§7400-0.0 :
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