FORM No ﬂS—-SECOND MOﬁTGAGE——Oﬂn Po )

*© 91925
GAGE, Mad
John Mab

. .Bu.ker...and....Leste_r..J‘ame

aid mor an@..anlQQ—..
privstesnies . to him paid by said morfgagee, does hereby
gtant,’batgain, sell and convey unto sa gagee; ‘his heirs, executors, admin_istrgtg Ls\;and assigns, that ;o_pr:t.‘ain real

property situated in £ County, State of Oregon, boun‘dgd«.qnd .described as follows, to-wit:

'of the gEY of Section 4, Township i{&OlSloﬁt;'h‘,jB,aggeﬁ 9 East
' rly of the C-4-H Lateral

g

M Ariﬂd{an;: Klamath County, Oregon lying weste

- Lot . o
R Wyt r . s

e o

Togetﬂer with all and singular the tenements, heredifnmenta and appurtenances thereunto belonging or in anywise appen‘aim'ng, and
which nmy;_ghereat(er thet,e/t}g;belong or appertain; and the renis, issues and profits therefrom, and any and all fixtures upon said premises’

at the“’ﬁme of the‘exewtxon"bi"this mortgage of at;any time during the term of this mortgage-
Ry TO HAVE AND TO HOLD the said'premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
~#rators: and assigns;! forever: }

T hxs *mortgage :18 mtendgd to secure the pé};ment of promissdry note...., of which the following is & substantial copy:

[

G AT

'vtﬁi833mortgz;gé is;ih;a,aéte bn;whié'}l'tha~last scheduled principal payment becomes

proceeds of the-loan repfeséntéd by t e_at':ove:descﬁbed note and this mortgage are: )
cul!uml‘purposesA see Important Notice below),’
or..an orga_m'zation, ( even'ii-m_ortgagor is a.natural pe‘rson)-.are for. business 0r commercial purposes other than agricultural

R ¢ hé-mortgégor,wérrantq .that- the:p!
- (a)¥ primarily-i_on mortgagor’s personal,kiamily,'household ‘or.-agri
. for.

TR

jor, secondé.(iuandA nj;ade subjez,;i'-!ol' a brfor mor!.g.aAge.-on the above described real estate made bY
-tment :

mortga'ge‘recor'ds of the above‘nax,ne .book iy Gt PAGE .,..,....._.._._._..thereof, or as
o reel ""t’."";’e‘"'F ‘ (indicate which), reference to said mortéage records

Vfl‘t”rﬁli}'_i)qinﬁ nmdg,“ tllé aaia ‘ﬁut'anrMa&; was Vgiv'enAto( securev a ;-notc's.'l_or the pr::ncipnl sum of $ 1 ,030- 00 _...; the unpaid

tile ‘number‘.':..‘

‘prirrxcipalﬂbalance:ﬂw(ecboyn ”Ir‘“l»}{i’(’:‘ﬂ'.fhlﬂ‘(’l‘tj‘(‘!lﬁon;n" this lngsfrtlixtér|ff is'$ 61’),030_ .00 and no more: interess thereon 13 paid
o 0= o BT s Lk

0. - 19 ; said prior mortgage and (hn,ohli‘&m:’éns secured Nvorob_\'Allerein.’llfor. for brevity, are called
simply ‘' first m de Vit - et

"fhe ‘Ax:hortgqgor,covennnts to.and. iw’th‘fhe moftgagee, his heirs, g:gecutqrs, administrators and assigns. that hoe it tawiully soixed

‘in tee.simple of said- premises; that .the same are free from ‘all encumbrances except said first mortgage and further EXCEPL.vr e

the same against all persons; further, that he wil orm all things required of
under. the terms © said first mortgage as We e note secured hereby, principal
ilo an_y_vpnrt of the note secured hereby re aid he will pay all taxes, assess-
be levied. or. ‘as:essed‘agninstrsaid property, i ¢ the note secured

. ome delinquent; that . he will promptly, H

encum : ‘are. c i ;mises or-any part thereof superior to the lien o
the bui{dings now ‘or cted on:the said premises continuously insured &




and suchyother, hazards . as, the, mortgagee” may from. time, to'time require; in-an amount notless than §:: Full . .Valuen a company’

or.,compatiies .acceptable. . _to”ﬂxe‘mortga'gee.,herein',_,with loss payable, -first :to..the; holder: of  the-said..tiest - mortgage; second. to the mort-
gdagee; named,.herein .and .then.to .the mortgagor. as: their. respective .interests. may .appear;.all policies. of insurance shall be delivered to
the;}goldeﬁ;b!.‘(lx‘e said,{irsl,Vmo'rtgageﬂa‘rsz‘won—ds insured _and. a certificate ofinsurance. executed by the company in which szid insurance
is,written, .showing .the amgunt. of :sajd. coverage, shall be.delivered to.the morigagee named . in this instrument. Now if the murtgagor
shall fail for any rezson .fo, procure any such.insurance and.to deliver, said; policies as aforesaid. at least tifteen days prior to the expira-
tion of.any. policy of ‘ins_i(rancé now. or hereafter. placed on said buildings,. the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage. then at the request of the mortgagee, the
morigagor shall join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in
form satislactory, to the ortgagee, .and will pay. for. tiling the same in-the.proper public.oflice or olfices, as well as the cost of all lien

searches. made_by. filing officers or searching. agencies as may be deemed.desirable by, the mortgagee.

. Nory,.there{qre,_‘il said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured.hereby according to .its terms, this .conveyance shall be void, but otherwise shall remain
in full force as ‘a'mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed ‘that a failure-to perform-any-‘covenant herein, or if ‘& proceeding of ‘any kind be taken to loreclose any lien on said premises or
any. part thereof, the mortgagee shall have:the option to declare the. whole amount, unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or' any‘lien,: encumbrance or insurance premium ‘as above provided for, or fail to do“or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have :the right to.make:such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become :a:part of.the debt secured by :this mortgage, and;shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the. mortgagee for breach of covenant.” And this mortgage may be foreclosed for principal, interest
and all sumé paid by the morigagee at any time while the mortgagor ncglects to repay any sums so paid by the mortgafee. In the
event of any suit:or -action:being instituted: to -foreclose this .mortgage, the: mortgagor- agrees.to pay all reasonable costs incurred by
the mortgagdee:for. title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge i reasonable. as : plaintiff's- attorney’s..fees. in such suit .or: action, and..if,an appeal 'is taken from any judgment or decree enfered
therein, gmortgﬂgsn'lurther\promises ‘to..pay-such -sum as-the appellate. court: shall adjudge reasonable as plaintifl’s attorney’s fees on
such appeal, all siich.sums :to. be secured by:the lien_of this. mortgage and included in the decree of foreclosure. )

Each and .all of ‘the cov ts and agr ts herein contained shall apply to and bind the hcirs, executors, administrators and
ns*'of ‘said martgagor; and of ;said mortgagee respectively.

-+ In:case:suitioriaction:iscc d:to foreclose this mortgage, the.Court may, upon motion of the mortgagee, appoint a receiver
to collect: the rents and .profits arising out of said premises during the pendency of such foreclosure, and apply the same, after . first
deducting all of said réceiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

*In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, -the ‘singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ter, and
that generally all. gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals. " . .

IN WITNESS WHEREOF, said mortgagor has hereunto set hié hand the day and year first above written.

\, Claude J&zé Maben

~SIMPORTANT NOTICE: Delete; by lining out, whichever warranty

“u{a) or-(b) is not _applicable. If warranty - {o} .is applicable and if = i ‘
/“the morlgagee is:a creditor; as such word is‘dafinad in the Truth- R a8 .gh,d n»\.pgg) )7’]  Soered .
: ‘in-Lending : Act. and "Regulation" Z, - the | gagee . MUST comply . res en

- with the’.Act "and Regulation’ by q
" this_purpose, use Stevens-Ness Form No. 1306 or similar.

g dicel,

;- for -

5

BE IT REMEMBERED, That on this......30th___ day of.... October ., 1980,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
John Maben and Dolores Anm Maben:. . .

described in and who executed the within instrument and ackngy 1-
executed the same freely and voluntacily. * 0

IN TESTIMONY WHEREOF, I have hereunto set my Fafd wnd affixed:, ;
i Igstiabove written. "

My Commission expires ..

Wy Commisslon Explres July 13,1881

| SE ~ANTTY . STATE OF OREGON,
: A Ry i ‘;‘;‘Bxuc»g;;fc,:,,;,geyr;ti_‘(;j;;’;‘rs v : RITIEERY IR T T oL IS SO DR L i 88y
 MORTGAGE [« 1 o e o o i e i e

(FORM No.'925). ° e ] ment was received for record on the
STEVENS.-NKSSE LAW PUB. CO.; PORTLAND, ONK.. ...3lst.day of

atz1020L..0'clock A:..M.,; and recorded
 book M80........on page;:. 21126 or as.
Hle/reel number ..81925.. i

- -A_R‘eqord of . Mortgages. of .said ,,Cdunt;f.
L _ Witness my hand - and,.seal.cof:
F i R RIOG T S CEEImT srn® i sCounty affixed.

AFTER RECORDING RETURN TO S ) ; L n. L Title.

4...MOX)Deputy -
o {’j{ .

i
wiow o oEEr]

SIS

re $7.00




