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THIS TRUST DEED, made this.....25th day of..September.. .. eGr 19..80..., between
.IMOGENE MILES, A 51 an D.. CUMMINGS,. a. Married:woman; , as Grantor,
-Qregon. Corporation, izerssiaens .., as Trustee,

and _NINOF_A, OVRO, a man; : N , as Beneficiary,

OITTUYING CiE

e poRin i WITNESSETH: LT
. "Grantor bly - grants, bargains, sells and:conveys-to-trustee intrust, with .power. of sale, tihe property
County, Oregon, described as:s ’ ) o ' i
West half of the NE*1/4 of the NW.1/4 in.Section 28,
*'iiﬁﬁ"g‘;‘e:; ibf"féi's't“’kffz the'Wfillamette Meridian. -~ *
J HILSebs gricer yhot i »

i

s Ak

g x:tog:!tl;ér‘ with all and ngulal the meri me  and ;ppn‘x‘x‘ and all other rights thereunto belonging or in anywise
Ee aining; and th nts,’ isst ‘profits thereof and all’ fixtures now or hereafter attached ‘to or used in connec-

“riow ‘or hereafter ‘appert
: fion:with said real-estate.’~ . e

FOR THE. PURPOSE OF SECURING, PERFORMANCE \of each agreement. of. grantor. herein contained and payment-of the

e oy e

sum of i ===~z ==ELFTEEN THOUSAND FOUR. HUNDRED. AND. NO/100 v - Dollars, with inferest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

1tinal payment of principal and interest hereof, if not sooner-paid;to be due and payable LQetober 1990 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. G- S e e
The above described real property is not ly used for
e o o g Ao i el D yast el BEE T . . . .

- ”Eec[ "fhg??epurl <deed, grantor agrees: a) consent to the making of any map or plat of said property; (b) join in

2 Torprotectiipreservé P . ‘property in good condition grennn.g any easement or creating any restriction thereon; (c) join in any

‘ot 10 .remove; or demolish -anys b i el e d; _or_other. agreement allecting this. deed or.the - lien or .charge

‘commit or’permit any waste of. said property...; ' . thereol; (d) reconvey, without warranty, all or any part of the property. The

3 1,027 To seompléte.,or:’restore ‘promptly-and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
mahiner “any; building or improvement ;ihichi may be constructed, damaged or  legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed -therbon, and pay when due all costs incurred therelor. be conclusive proot of the truthluiness thereol. Trustee’s fees for any of the
<xTo. comply witk 'all laws,  ordina Ty lati cov ;. services mentioned in this paragraph shall be not less than $5. :

ictions, allecting ~said. ty;zit thetbeneliciary so req to . 10. Upon any default by grantor hereunder, bencliciary may at any

ting such & ind ts pursuant to the Unilorm Comnier- - time, without  notice, cither in prerson, by agent or by a receiver to be ap-

cial Code as the beneliciary may requirc. and to pay for liling same in the pointed by a court, and without redard ‘to the adequacy of any sccurity for
proper public oifice or offices, as well as the cost ol all lien searches made the indebledness hereby secured, cater upon and take possession ol said prop-
by filing officers® or’ searching. agencies as may be deemed desirnble by the  erty or any part thercol, in its own name sue or otherwise collect the. rents,
beneliciary, . | ) issues and profits, including those past due and unpaid, and apply the same,
y o Hecti e eloding ble attor.

“él, hmberor g}&zing purposes.

EVY 4, P vand i 1% intain " il on the buildings less costs and expenses of operation and T
; -now .or hereaiter erected on the said premises against’ loss or damage by lire . - ney's:fees upon any indebtedness secured hereby, and in such order as bene-
‘and-such other lhaxnr't'is us’ the beneficiary may from*time to time require, in liciary. may . determine. .. ... . . . .
an amount not leas than- 3. - " . ., wriften in . *"11. The .entering upon and taking possession ol said property, the
11 €0l ies, table to the beneliciary, with loss payable to the latter; all " ‘collection ‘of such:rents, issues and prnlils{1 a’r the proceeds of h’:e Zn«lynlhel
policies ol insuranceishall be delivered to "theé Beneliciary -as soon'as insured; I o licies or’ ion or awards lor any taking or damage ol the
il the- grantor shall. lail . for .any. reason. to, procure, any .3 h insurance.and_fo .. property, and. the application or. release thereol as .aforesaid,. shall not cure or
deliver said policiés 1o the beneficiary at least fifteery days prior to!the expira- " waive any. delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter ]'zlaced on said buildings, pursuant to such notice. :
the beneliciary may procure the same af grantor’s expense. The amount 12. Upon default by granfor_ in. payment of any indebtedness secured.
collected under any fire_or other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneticiary may .\
clary. upon’any indebtedness Secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and.payable. In such an event
may._determine, or at option of beneliciary the entire amount so collected, or  and il the above described real property is currently used for agricultural, ?
any - part ‘thereol,imay’ be féleased to grantor. Such_application or release shall | timber or: grazing .purposes, the beneliciary may proceed to foreclose this trust.]
not:cure:or-waive any detault -or--notice of delault hereunder or invalidate any deed in-equify, as a mortgage in the manner provided by law lor mo,ggaggl
act done pursuant to such®notice. . . . ; foreclosures. However i said real property is not so currently used, the bene-
v, i 5. Toxkeep, said premises free’ from :construction llens and. to pay all ficiary._at his, election may proceed to foreclose this trust deed in equity as a
“taxes, assessments and otheér ‘charges that may be levied or assessed upon or - mortgage or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of suchtaxes, assessments and other and sale.. In the latter event the beneliciary or the trustee shall execute and
charges become past, due or delinquent and promptly_deliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the
. to_beneliciary;_ should.the grantor tail to make payment of any taxes, assess-,  said described-real- property. (o satisly the obligations secured hereby, where-
- ments,- insdranCe- premiums,’ liens lor ! otheri charges payable by grantor; éither™ ‘upon the trustee shall fix the time and place ol sale, give notice thereof as then
by direct pay t' or' by pi 8 {; y with funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
_make such_payment, beneficiary may, at its option, make payment thereol,  yided in ORS 86.740 to 86.795.
isand the amount so_paid,, with'interest at'the rate set forth in the note secured 13.Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligatiors described in paragraphs 6 and 7 of this  then alter-default atany time-prior to five days before the date set by the
~-trust. deed, shall .be added to and, become a, part of  the. debt secured by. this trustee for ‘the (rustee’s 'sale, the grantor or other person so privileged by
trust deed, without ‘waiver of any rights arising Irom_breach of any'ol the' ' 'ORS 86.760, may pay_to the benelficiary or his s in interest, respec-
covenants hereof ‘and  for such payments, wih interest as‘aloresnid, the prop-  fively, the entire amount’ then due under the terms ol the trust deed and the
rty Shereinbelare described, as’-well - as the; grantor, shall be hound :to- the. - gbjigation secured .thereby (including costs and expenses actually incurred in
sameextent -that .they. are - bound . lor . the, payme of. the. ob herein. . eplorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- " ceeding $50-each) other than such portion of the principal as would not then
out: notice, and- the nonpayment thercol ‘shall,”atthe option ol the beneliciary, * ‘be due had no default occurred, and thereby cure the default, in which event
o render allsums secured :by:this ftrust: deed diately: duc.and payable. and :..-aj} foreclosure § dings shall be dismissed by the trustee,
-; constitute a.breach ol this trust deed. ... . T P T b 14. Otherwise, the sale shall be held on the date and_ at the time and
Vo080 To pay all costs, fees and expenses of ‘this trust including the cost’ place designated in the notice of sale. The trustee may sell said property either
-oF title ‘search as well as the other costs and expenses of the trustee incurred . ‘in one parcel or in separate parcels and shall sell the.parcel or parcels at
--in- connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. -~ : L < " 3 . .., .shall deliver, to .the purchaser its deed in form as required by law conveying
7.:To appear inZand; delend" any. action or; proceeding purporting (0’ .\ the property-'so’ sold,: but without any’ covenant or warranty, express or im-
affect the security rights or powers of beneficiary or trustce; and in any suit, tied. The recitals in the deed of any matters ol fact shall be conclusive proof
vaction or; proceeding, in which the benelficiary. or, trustee may. appear, including . . of the truthlulness..thereof. Any, person, excluding the trustee, but including
“any. suit for_the loreclosure of' this deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale,
“cluding* evidenceof “title’ and ﬂ!e'bengllcm{y'a'or‘trustee's;a!forncy’s‘lees: the - % “15. When trustee seélls pursuant to the powers' provided herein, trustee
5 amount ‘of “attorney's fees mentioned ‘in .this paragraph.7 in-all cases shall be.  shall apply: theproceeds ‘of:sale to payment of (1) the expenses of ‘sale, in-
fixed by the trial, court and in.the event of an appeal from any judgment or . cluding, the compensation of the trustee -and a reasonable charge by . frustee’s
decree of the trial court, grantor ﬁ:f'”‘l" agrces fo pay such sum as the ap- ' attorney, (2) to the obligation secured by the trust deed, (3) to all persons
pellate court:shall adjudge r as the y's Of frustee’s attor-  paving recorded liens subsequent to the inferest of the trustee in the trust
ney’s fces o‘n’gud\ Lappeal. .., L. et Hieeeget L b dead as_their interests may appear in the onder of their priority and (4) the
T i mubaall Srecd that: o . : . ; Ui any, 0 the grantor or o Ais minvessor in interest enzitind o such
U8, In the event that dny’ portion or all al-sakd property ‘shall be taken : T -
: under the:right of- eminent .d in-or cande: i beneticiary -shall have the.. % 16, Forsany reavon’ permitted by law  beneliciary may feom time to
right, it it so elects, to require that all or any portion ol the monies payable int a 8 to any truster narned hesein or to any
as compensation lor such taking, which are in cxcess of the amount required pointed hereunder. Upon such appointment, and without
to pay all reasonable cosls, expenses and attorney’s fees necessarily paid or y to the trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to bencliciary and powers and- dutics conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenscs and attorney’s lees, hereunder. Ench such appointment and substitution shall be made by written
both in the trial and Hlate courts, ily paid or incurred by bene- instrument ted by & fici taining relerence to this trust deed
-, diciary .in_such pr fings., and .the_ bal lied ebted,

¥y
pr ‘ 3 ince | ted upon the ind ss and ita place of record, which, when recorded in the ollice of the County
‘secured® hereby; and.grantor afrees, ‘at; ita ‘own" expense, to take such’ actions 1 Clerk -or Recorder "ol the ‘county or countics in which the property is situated,
_and exccute such:instruments as shall be necessary in obtaining such com- shall be conclusive proof ol proper appointment of the successor frusfee.
T D ptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from. time to time upon writfen request of bene- acknowledged is made & public record as provided by law. Trustee is not
ficiary, payment of its fees: and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full:re y , for lation), without aflecting trust or of any. action or proceeding in which grantor, bencficiory or trusfce
the liability. of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

N e

e 7 P T R PR v - DY T 3 5 T B

- 'NOTE:  The, Jrust: Deed  Act provides that th trustee  hereunder must, bo either_an attorney, who -Is on, octive, ‘member_of the Otegon State Bar, a bank, trust company
or savings. and ‘loan" association “authorized' 1o do’buiiness cnder’ the. lows: of Oregon'” or the - United *States, g’ title “ insurance” company ‘authorized - to - insure title “to’ reol
property of this state, its subsidiaries, affiliates, agents or branches, or the United Stotes or any agency thereof.

e S




. estate iow held by you under the same. ml‘reconveyance .an

" DATED: : i 19

- The' grantor warrants that the. proceeds. of the loan represehted by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, Iamtly, household - or’ agrrcultuml purposes (see Impcrtant Notice below),
N JA(b) _ for an organization, or ( even if granlor is a natural person) are for busi; . Or. cial purposes other than agrxcultural
' This deed. applres to, inures to the bene!rf of and bmds ‘all parties hereto, therr heirs, legatees, devisees, admrmstrators, execu-
tors, personal repr ives, s and igns. The term beneficiary shall .mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named ‘as a beneficiary herem In constrmng thrs deed .and Whenever the context so requires, the
Ime ider: de the fernini) and the neuter, and the 1de the pluraI

* IMPOR‘I’ANT NO‘I’ICE- Delate, by Ilmng oul', whnchnver worrunly (o) or {b) ls_
not. applicable; | if: v. {a) .is applicable and the beneficiary is a creditor
or “such ‘word : is -defined in . the . Truth-in-Lending . Ad and - Regulahon Z, lhe.
beneficiary MUST " ‘comply | with the Act- and’ Regul, by: ki R
disclosuras; . for this purp i ¥ i io ‘be g FIRST lien to ﬂnunce;—
the "purchase * of. a- dwelhng, use Stevens-Ness: Form No. 1305 or, equivalent;
it this” mstrumen $'NOT: fo. bo afirst, Iuen, use Sfevans-Ness Form No. 1306 or'»‘

- ..who, bemg duly sworn,
each lor mmsell and not one Ior the other, d:d say that the formser is the

Imogene Mlles ‘and-
....president and that the latter is the

Joannr Dy Cummlngs

..secretary Of ... oo

S . .., @ corporation,

d acknowledged the ioregomg mslru- " |7 and that the seal affixed to the Ioregoing instr t is the corp
3 - of said corporation and that said instr was signed and sealed in be-
" half of said corporation by authorrty of its board of directors; and each of
‘them  ack ledged” sard instr t 20 be its voluntary act and deed.

Belore me:
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REQUEST FOR

eon‘ paymont}to -ycu;ofv.any sums owing to you under the terms of
debtedness secured by said trust deed (which are delivered to you
*'to the ‘p rtres de gnafed b}"the terms of said trust deed the .

LU

Beneliciary

n; not lose or desiroy l}lli Trust Desd OR THE. NOTE which it secures. Both must be delivered to the trustee for before will be made. -

TRUST DEED -~ STATE OF OREGON

“{FORM No. 881:1) 7 S ss.
s‘r:vzns-mﬁss LAW . PUB. CO., FORTUAND. ORE. . * . County of Klamath

: W . o I certify that the within instru-

..3, oy 7

Joann' D, Cummings o ' : L ‘ment was recetved for record on_the
3450/ Maricopa Street Apt: #6( o i . 31st d,,’, of .October 7980
: o o‘cIockA..M and recorded
.on page
- as, file/reel. number 91935 .
i oy Record of Mortgages of smd County.
Totram:e ,Californl .50 - L R T R - Witness my hand and SG&I of‘
. . County affixed.
“E°°“9'"GJ“ET}"‘,§;T° . ey oWme Dai Milne
CHRED g juin Of ] el i County Clerk .

Title'

Joua PSR REER TR Byt LA A A Deputy




