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DEED OF TRUST

, a corporation organized and
, . whose addrcss is
‘ (hcrcin “Lender”)

BORROWER, in consnderanon of thc mdebtcdness hcrem rccnted and thc trust hercin created, irrevocably grants
andicorlle/]c.ys totTrustee in’ trust wnh powcr of salc thc followmg dcscnbcd property located in- the County of

'u}hich"has tﬁe'a'dd}ess of 293 Lynnewood. . /.. ... .. .i.,%: Klamath. Falls
Ui Uistreet) U o {City)
Oregon. S 9760.1,. v (hcrem “Propcrty Address”) ; : ‘
s [Slate and le Code] ‘

TOGETHER wnth all thc xmprovements now or hcn.aflcr cn.cn.d on the property, and all casements, rights,
appurtenanccs, rents’ (sub;cct however to thc rights and. aulhormcs given hercin 10 Lender to collect and apply such
rents); royalucs mmcral -oil and gas nghts and- proﬁls, watcr, water nghts and water stock, and all fixtures now or
hereafter attached to the property, ‘all ‘of which, including rcplaccnums and additions thereto, shall be deemed to be
and remain a part of the _property. covcred by this Deed of Trust; and all of the foregoing, together with said property
(or the lcasehold estatc if thls Dccd of Trusl is on a Icaschold) are hcrcm referred to as the “Property”;

“To SECURE to Lcnder (a) the rcpaymcnt of the mdcbtcdncss cvxdunccd Borrower's note dated . QCtober
23rd' 280 (herein:* ‘Note” ), in the prmcxpal sum of Tﬁ OUSAND EIGHT HUNDRED
: o.o ’ .. . .Dollars, wnlh 1nn,rest thercon, providing for monthly installments
ith the balancc of thc mdcbtedncss if not sooncr paid, due and payable on
2009. ' .o the payment ‘of all other. sums, with interest thercon, advanced
in accordancc hcrethh to; protccl thc 'sccunty of’ ‘lhlS Decd of “Trust; and the performance of the covenants and
agrecments. of Borrowcr hercin contained; and (b) the repayiment of any future advances, with interest lhercon made
to Borrowcr by Lendcr pursuant to- paragraph 21 hcrcof (hcrcm “Futurc Advanccs”)
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he principal of and interest on the

UNIFORM, COVENANTS ABo‘rrow'e‘ and Lender, coyenant and agree. as: follows:
“" 71 Payment of Principal and In T rrower promptly ‘pay n due t
indébtedness ‘eviderniced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future*Advances securediby this:Deed of Trust: . ooni o0 7od 07 sl

2. . Funds for Taxes and. Insurance.  Subject to, applicable law; or to a.written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
:Deed’of Trust; and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
7 The Funds shall be held in"an institution the deposits or sccounts of which are insured or guaranteed by a Federal or
state, agency, (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay said.taxes, assessments.

<, .instrance prémiums and ground rents. - Lender may not charge for so holding and applying the Funds, analyzing said account
N or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
3 permits7L:énder;to make such a charge. Borrower and Lender may agree’ in writing at the time of execution of this

Deed;of Trpst.that interest on the Funds shall be paid to Borrower,-and:unless such. agreement. is,made -or- applicable law
requires suchinterest to.be paid, Lender shall not be requiréd to pay Botrower any intérest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
N by. this Deed of Trust.” .. .70 .00 o0 R AT LI
. If.the;amount of .the:Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
. assessments, insurance premiumis ‘and: ground rents ‘as they fall “due, such’ excess shall be, at Borrower's option, either
promptly: repaid: to- Borrower or: credited to Borrower: onmonthly: instatiments of Funds. If the amount of the Funds
held by Lender shall not be sufficient. to pay taxes, assessments, insurance. premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment- thereof. ! ) R .
. Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under-paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall; apply, -no later;than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3.. Application of Payments. Unless_applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs :1'and'2 heg({of%shall'bchplied)by};Lcnder first in payment of amounts’ payable‘to Lendér by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the. principal of the Note, and then to interest and
principal on any Future Advances. - C

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
. the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
.- manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly -

B to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such Hen in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof..
5. Hazard Insurance. Borrower shall keep the' improvements now existing or hereafter erected on the Property insured
: against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
- o and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
- such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
° The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
A insurance carrier.
- All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
: - clause in-favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Boré'ower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. .
Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
. the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
“ not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
T be_impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
. to'Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
P date:noticeris mailed, byjLender: to;Borrower that:the insurance carrier;offers to;settle;a claim for insurance benefits, Lender
. is;authorized to ngl[ec’tfand apply, the insurance progeeds at Lender’s option.either. to restoration or repair-of the Property
. ‘oF to the sums’secured by this"Decd 'of “Trust. =~ Lpsna T TR s e B T T
oo Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
c . such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
et in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition'shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
. acquisition. - - i 7 o e ’ : o
T - 6.  Preservation -and Maintenance of Property; Leaseholds; Condominiums;. Planned Unit Developments. Borrower

2o shall keep the Property in good repair and shall not commit wasle or ‘permit impairment or deterioration of the Property
o ‘ and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitina
- condominium or:a: planned un evelopment,: gljggwergshg_l,l.fpgform all of Borrower’s obligations under the declaration

: _.or covénants: creating or. goyernin the_“condoniinium or lanned, unit. development, the by-laws and regulations of the
- . condominium or planned umit development, and éonstituent-docunients.” If a condominium or planned unit development
I ‘rid’c'rlis'fe)‘(ecutédfbyéBbrrowe‘:faﬁdSfcco‘rded ‘fogether ‘With' this - Dééd: of>Triist,“the>covenants and agreements of such rider

shall-be incorporated into-and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider

art hereof, . ... = - : e Co :
o : “7;1?Pr61e'cﬁdh’ ofLenider’s Security. If Borrower fails to perform the covenants and agreements contained in this
- Deedrof “Trust, or if ‘any action or~proceeding’i ~eommenced whichxmaterially/ affects Lender's ;interest in' thé’ Property,

N including,-but.not limited to, eminent domain, -insolvency,-code ‘enforcement, or arrangements; or. .proceedings involving a
Fel, s ) bankrupt or decedent, then Lender at Lender’s option} upon’ notice to Borrower, may make such appearances, disburse such

: sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property lo, make repairs. If Lender required mortgage insurance as 2
condition of making the loan secured by this. Deed of Trust; Borrower shall-pay the premiums required to maintain such
insurance in effect until such time as the requirement for such ‘insurance terminates in accordance with Borrower's and
Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

- --Any -amounts disbursed -by -Lender pursuant to this. paragraph- 7, with interest thercon, shall become additional

indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
o..amounts shall be payable,upon notice, from_Lender to Borrower requesting payment thercof, and shall bear interest from the
- M9 e of disbursement at'the rate payablé' from time to time on outstanding principal under the Note unless payment of interest
3 jatrsuch atewould be contrary to-applicable law, in which event such. amounts shall bear interest at the highest rate
zﬂqgmi‘ss‘igl y_ggl&r}».,apglice}gl{ev law. “Nothing contgined in this paragraph 7 shall require Lender to incur any expense or take
- any-action hereurder: o : :
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er notice prior to any such inspection specifying reasonable cause’ therefor related to Lender’s
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.+ 9. "Condemna on. > The proceeds of any'award or claim for damages; direct. or consequential, in' connection §it any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. :
In the event of a total taking of the Property,
with the excess, if any, paid to B
otherwise agree in writing,
as is equal to that Pproportion which t
taking bears to the fair market
paid to Borrower. oL
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply-: the proceeds, at Lender’s option; :either to restoration or repair of the
Property or to the sums secured by this Deed of Trust, ’ "
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred toin ‘paragraphs ! and 2 hereof or change the amount of
such installments. e
Extension of the yment or-'modification. of amortization of the sums secured
ender to an rest of Borrower shall not operate to release, in any manner,
in i I'not be required to commence

otherwise i B i i any such right or remedy.
The procurement of insurance or the payment of i arges by Lender shall not be a wajver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, )

12. Remedies Cumulative. Al] remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remg:d); under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigas Bound; Yoint and Several Liability; Capiions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deced of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. . :

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust sh en by mailing such notice by certified mail addressed 10 Borrower at
the Property Addre. as Borrower may designate by nolice to Lender as provided herein, and

_ (b) any notice to L i ail, retuen receipt requested, to Lender’s address stated herein or to
* such other address i ) i er as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
. 15.  Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by ‘jurisdiction to constitute a uniform security instrument
covering real propérty.. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any-provision- or claise of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.

and to this end the provisions of the Deed of Trust and the Note are declared to be severable.
~16. ‘Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of execution or after recordation hereof. . - . . . : L - .

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b i purchiise money security interest for houschold appliances, (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d)-the grant of any leaschold interest of three years or less
not containing an option (o purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately 'due and payable.. Lender shall have waived such option to i ] he sale or transfer. Lender

-.and the person to whom the Property is to be sold or transferred re i iti at the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

“in‘interest has cxecufed a writta ‘dssumption agreement accepted in writing by Lender, Lender shall release Borrower from

sall-obligations ;under -this ‘Deed-of Trust and:the Not ey ey

-If Lender e)férciséﬁ"'sﬁéh*(ipiidn'té;ac;:elé'r .Lender shall fail Borr er notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide’ a“ period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further,qo;iggﬁndemand on Borrower, invoke any remedies permitted by paragraph I8 hereof.

NON-UNIFORM’_ CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph: 17 hereof; upon:Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to"cure such:breach:on or before the date specified in the

acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

the right to reinstate after acceleration and the right to bring a court action o assert the non-existence

y other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust {o be immediately

due anc payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such nofice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and fo the other persons prescribed. by applicable Jaw. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels-and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time snd place of any’ previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. : . ) .

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. “The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. . Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonabl¢ Trustee’s and attorney’s fees and costs of tifle evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally eatitled thereto.

19." Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior 1o the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment cnforcing this Deed of Trust if: (2) Borrower pays Lénder all sums which would be
then due under this Deed of Trust, the Note and notes sccuring Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Decd of Trust: ()
Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower

contained in'this Deed ‘of Trust and’'in 'cnfqrcii_)g’_'-l.‘cr,ndcr's,'and’fTruslgc‘s',rcmcdics ‘s’ provided in paragraph 18 hereof,

including, but nat limited to, ,rpa’;i)n‘qblcatt@)irgcx‘s‘ fees; and (d) Borrower takes suich action’as Lender /may reasonably require
to assure that’ the lien-of 'this"Deed "of Trust. Lender's interest in"the Property and Borrower's obligation to pay the sums




sectired by, this

Deed of Trust shall confinue unimpaired.

IS .ol ! > ]
th;:f@blig’atioh:s_ secured hereby shall remain 1n_full force 3

20. Assigninent of Rents;

Appointment

of Rccci\jer;

hereby assigns to Lender the rents of the Property,

hereof or abandonment of

ender this Deed of Trust and all notes ¢evidencing indebte
*convey the Property without warranty
Tsons shal all cc ti
- .In accordance with applicable Jaw,

25,7 Atlorney’s Fees,
any, which shall be awarde

the Property, have the ri

, premiums on
ust. Lender and the receiver
t'Lender’s option prior to fujl reconveyance of the
ch Future Advances, with interest thercon,
ating that said notes are secured hereby.
Trust, Lender shalj request Trustee to reconvey
red by this Deed of Trust
h and withogt N or persons legally entitled
1 pay_all ‘costs of recordation, if any. . } .
rdar y v. Lender may from time to time remove Trustee and appoint
Vithout conveyance of the Property, the successor trustee shall
thc,Trustcc] here ic: A
used fo i g purposes.
and ‘in all include attorney’s fecs, if

ointed hercunder
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STATE OF CALiFGRNIA

COUN : San .Joa uin ..

e lal] ,uOr.\
MY CONIMEGIY EXPIRES 814
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known to me,
ubscribed to the within Instrument,

to be the persong whose names. _
and acknowledged to me that_ Lhey. executed the same

_Notary Public in ang Tor said State.

B -WITNESS my hand and official 'Vséa‘l,» e
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o Ve D, HILNE, County Clars




