- e /A 38-22737-5 OFHER BRBPERTY =
FORM No. 881-1—Oregon Trust Desd Series—TRUST: DEED (No iction on 1 ) . ESS LAW PUBLISKING €O, - PORTLAND, OR. 97204
T el R o 2 Y N
pero® (Y PYE L * "FOURTHIRUST DEED Yol Foge JUS@ |
Lt 0 RBOX 27 i : , |
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ROBERT L HARPER and TEN M. HARPER, husband aqd, wife

INSURANCE COMPANY

as Beneficiary, < : e s
-~ 1.her ' I WITNESSETH: e
_Grantor _irrevocably grants, bargains, sells and conveys fo trustee in trust, ‘with power of
Klam.ath : : County, Oregon, described as: v

i ADDITION TO KLAMATH RIVER ACRES, Klamath County,
g _ ST G oy

24

700

GRANTOR AND BENEFICIARY HEREIN AGREE THAT THIS NOTE AND TRUST DEED SHALL
“EXPLICITLY BE PAID IN FULL ‘UPON’ THE SALE OR TRANSFER OF THIS PROPERTY.

together with 'all ‘and ‘singular ‘the: ts," heredi ts and appur and all other rights thereunto belonging or in anywise
now or. hereafter. appertaining,. and  the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. . . .- : o o a ' .
o "FOR‘ THE PURPOSE OF ‘SECURING PERFORMANCE ot ‘each “agréement of gran
Lo pSeventeen: thousandisix hundred-ninty-three ‘and

tor ein contained and payment of the
60/10

‘Dollars, with interest th.eret‘m according to the terms of a promissory
note of even date herewith, payable to beneliciary or order andvmade by granfor, the {inal payment of principal and interest hereof, if

ot sooner paid, to be due and payable as..per. ermsof note. h;Q}-dhereWith

The date of maturity of the debt secured by this instrument is.the date, stated .above, on which ¢the linal installment of said note
becomes due and payable. . - T -
The above described real property is not currently used for ‘agricvltural; timber: or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- v oo} 2-T'0 -protect, -preserve-and- rnaintain’ f}ildpeny‘in.—good;‘co,,d;ﬁo" . granting n_ny;,cascment,,_or,crcmmg any _ restriction thereon; (c) join in any
and repair; not to remove or ! lish any'b & or.impr ¢, thereon; subordination or other agreement affecting this deed or the lien or charge
ot to commit or pérmit any waste of said property. » . . J: WA Y thercol;. (d). reconvey, without warranty, all or any part of the property. The
2. To complete or restore  promptly and’ in good and work lik drantee in any reconveyance may be ‘described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto)" and the Y ecitals therein of any matters or lacts shall
destroyed thereon, and pay when due'all costs jhcurred therelor. R be * conclusive, proot ‘of the truthiulness thercol. Trustee's lees for any of ‘the
> 3. To comply with all laws, ordil regulations, - cov ¢s. condi- services mentioned in this paragraph shall be not less than §5.
tions ‘and restrictions affecting: said” property; if the beneficiary so requests, 10 . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi ing staferments pursuarnt, to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencficiary. may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public oftice! or oflices, as well, as, the. cost ol all lien searches made the indebtedness hereby secured, enter upon an se55i i said prop-
by -liling officers of searching’ agencies: as “may be. deemned . desirable by the - erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. ¥ -,d-iv AT " ST jssucs and prolits,rmcludmg those past duc-and unpaid, and apply the same,
4. ide. an

o p [ fnuously. in gin'. insurance on the buildings les!'cosla.and expenses ‘ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against Joss or damage by tire ney's fees upon.any indebtedness secured hereby, and in such order as bene-

and such other hazards as elicy tyme raquire, in . Hiciary ‘may determine.

an amount not less than SﬁﬁtTiﬁéﬂf&mgvaTu ritten’in - 7. 117 THe entering upon and taking possession of said property, the
H ble to the benel y, with loss pqyable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured: ir policies or T jon or awards lor any taking or damage of the

if the grantor shall tail for any reason to procure any such insurance and_to: .property, and the application or release thereof as alorcsaid, shall not cure or

deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion: of any-; policy- ol insuran or herealter placed on said buildings, ©  pursuant:to such: notice. . -

¢the :beneliciary *may - procure the . same at grantor's expense. The. wmount . .

coltected, under. any lire or-other, insurance. policy, may,.be_applied by beneli- . :12. :Upon delault . by grantor_in payment of any indebtedness secured

e ’ h s torder as beneliciary hereby or in his perlormance of any agreement hercunder, the beneliciary may

may determine, or at option ol beneliciary the entire amount so collected, or declare all surns secured hereby tmmediately due and payable. In such an

any part thereof, may be released to_grantor. Such application or release shall event the beneliciary at his election may procec this trust deed
not -cure or waive any -delault_or notice ol “delault, hereunder or invalidate any in equity -as . .mortgage or direct I
PEEY

ciary”upon any indebtedness “secured- hereby~ and_in’ such® or

advertisement and sale. In the latter
execute and cause to be r is written notice o
to sell the said described real ‘property to satisly the obligations secur
X h;l.-reby, wherheupon the 4:,ru£t=e’ shall Z’x the time av;d pllace ol’ sale, giv; r;z:iﬁz.:c
ecome past due or delinquent and promptly deliver receipts therelor thereof as then required by law &0 proceed to foreclose this trust deed in
should the grantor fail to make payment ol any taxts, assess- the manner provided in ORS_86~740 to 86.795. 3
rents, insurance. premiums, -liens or.other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct. payment : or by providing " beneficiary with funds with which to then aiter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person 50 privileged by
and. the amount ;50 paid, with interest. at, the rate set forth in the note sccured ORS 86.760, may pay ic the b i his s in interest, respec-
hereby, togeth with . the obligati _ described in paragraphs 6 and 7 of this tively, the entire amou 2 of the trust deed and the
trust deed.: shall’ be added to and bécome'a part:of the debt secured by "this’ ' obligation secured there cludi s actually incurred in
trust deed,- without waiver of any rights arising: from breach 'of. any ;of the': senlorcing the terms ol the obligation and frustee's and attorney’s fecs not ex-
coveriants hereof: and. for: such payments,. wth inferest. as aloresaid, the prop- .cgeding the amoun!s provided by Jaw) other than such portion of the prin-
erty hereinbefore described, as well  as the grantor, shall be bound to the = cipal asywould ~not then be due. had-'no deiault occurred, and thereby cure
same extent that they ‘are bound - for the payment ‘ol the obligation herein * the delault,.in: which event all loreclosure dings shall be d by
described, and -all such- pay ts shall be i Jiat, ',jd.x_lemnd:payable_\yirh- the trustee, . . e
out notice, and the nonpayment thercol shall,-at the option of the beneficiary, .- 14. Otherwise, the sale shall be held on the date and at the time and
render . all .sums secured by this. trust_deed immediately due and_ payable and " place designated Tin} the nvtice “of “sale or the time fo which said sale may
constitute a breach of this trust deed. = " N SO ; be postponed as provided by law. The trustee may sell said property either
o n. 6. :To payall’costs, fees and . xpenses- of - this trust including. the cost . | in one parcel or.in separate parcels and shall sell the parcel or parcels st
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trusiee’'s and attorney’s shall deliver to the. purchaser its decd in form as required by law conveying
fees actually incurred. [T 0oac e Tl S hleni o o, ... the:property so:sold,. but without. any covenant or warranty, cxpress or im-
7. To appear-in and delend any action o ‘proceeding purporting to plie;.) Tt;le‘recilnla in the deed of any matters ol lact shall be conclusive proof
aflect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustce, but including
action or ;’rOCt;dir’Ié inl which f‘h;h'?!ﬂ;hc;ﬂ'i’ or lrus;;-e m:;y BPJ’&": including ' the grantor and bencliciary, may purchase at the sale.
any suit- for- the- foreclosure of.:this deed, -to. pay .all . cas! s, and expenses, in- N . o . . . .
du’:ﬁng evidence ol title and_the. ben_elicia{yfs or, lrustee's.nrlamey's fees; the shall n;:,yvy::"p:‘;g::;: ;cll‘l:n;,":rts:ﬂ;;ytmoe:}:co,;o;vlejs'g'r:q::(zti’ﬁ::ser;lln,s;{:sti:c_
' { attorney's lees mentioned in this paragraph 7 in all enses shall be  cp,ding the compensation of the trustee and a reasonable charge by trustee’s
fixed by lhejnn_l gqurt‘ and in the event of an appeal from any judgment or attarney, (2) fo the obligation secutred by the trust Geed, (3) to all persons
decree of thé.trialicourt, grantor further "';"“.’ o pay ;‘.‘:c" sum as .:h" - having recorded liens subscquent to the interest of the trustce in the frust
pellate court shall_adjudge reasona® '“-f . iary % v attor- _ deed .as their inferests. may appeac in the order of their priority, nnq’ (4), the
S Jim i + titled-t

act done pursuant to such notice, S

175 :"To ‘keep said .premiseslree from construction L'ens and to pay all
taxes, assessments andiother ‘chardes that may be-levied or assessed upon or
against said property . belore any part of such taxes, assessments and other

ney's fees o.ncudm appeal. - p surplus;-if ‘ray,-to" tho Arantor or to his o such

It is mutually agreed that: - - .. e . . surplus,. ' e .

8. In the event that any portion ar all. ol said property. shall be taken. . . .16. For any reason permiticd by law beneticiary may {from time fo
under the right of 0 or ion, y shall have the time int a or successars fo amy frusfee named hercin or 10 any
right, it it %o, elects, to sequire that all or any portion ol the nionics payable successor trustee appointed heteunder. Upon such appointmtent. and without
as compensation lor such tnking. which are in excess of the antount required  copyeyance [0 the successor frasteo, the Tatter shall be vested with all ritic,
to pay:all; geasonable_ cosist expenses .and attorney & fees necessarily  paid or powers and_duties conlerred upon any frustee herein named or appointed
incurred by grantor i such proceedinits, shall be paid to beneliciary and  pereunder. Each such appointuient and. substitution shall be made by writfen
applied byiit; first upon; any. reasonable. s and ¢ s aml attorney s fees, 1 g insteigment ‘;‘nxocmcd.*b)-rv,bcncln'cldr)'.' containing ref to this: trust deed
both in_ the trial and ﬂ_pne'lﬂfe courts, necessarily pai e and its place of record, which, when recorded in the ollice’ ol the County
ficiary in.such proceedings, . and the . balanc ~applied  upon .the - indebtedness - Clerk “or . Recorder. ol the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper ap i ¢t of the trustee.
and _execute such“instruments. as ahall b‘”?‘”’»‘.’""-""' obtaining: such com- 37, “Trustes mccepts -this trust when' 1 - deed;- duly “executed ‘and i

73 9.7 At any 1:;29:;«1 Irom"timse 'lgq";;’rz;fupon-wrinen requestof bene- | 4‘“".’“’"’!"’4"’%;’. made a public_record_as. provi ed_by. law, Trustee is nof .
ficiar - of “fees and p,e-;nm‘ﬁcn of this deed: and “the note for 3 _obligated to' notify any’ party, hereto of ‘pending sale under any other deed ofl;
u\d:‘n’;'rfn' ol  recanvey < lori ¢ Hation )7, without] aflecting Jtrust or of .any action or, proceeding - in which, grantor, beneliciary or trustec. )
the liability of any ‘person -for the . payment of the indebtcdness, frisfee may ighall'bé a’‘party unlens such action or procceding ‘i’ brought/ by trustec. Co

NOTE: The Trust Deed Act provides: that the. trustaa hareunder must bo oither on-attomey. who i3 on-active member -of - the Qiegon State Bar, o Lank, trost cmnpov;y
or savings ond loan atio horized to do busl under the laws of Oregon of she United States, ‘a title i ¢ hotized to Insure title to 1oal
property of this state, its subsidiaries, offilictes, agents or branches, the Unitod Stotes or any agency thereol, or an esciow agent Heonsed undor ORS 096,505 to 696,585,




. "The. grantor covenants and agrees to and Wzth the beneficiary and those cla:mmg under him, that he is law-
fuIIy seized i in Tée simriple of Said described real property and has a vade unencumbered title thereto =  This Trust
‘Deed: is 5(I)ué ox Junior to a Trust Deed in favor of Security Sav:Ln s and j
Loan Assoc., recorded October 4, 1977 in Book M-77 at page 18809. (2) Junlor
to-a Mortgage in favor of Security Sav1ngs and Loan recorded M-78, page 3945*
and that he will.warrant and forevet defend the same against. all persons Whomsoever. )
* ‘and  (3) - junior to'a. Mortgage with Pacific Power and Light recorded M—80§
page 12044 : !

The grantor {warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* prlmanly for: grantors personal lamxly, household or agncultural purposes (see lmporlant Not:ce below),
() s . I35 W H J@ Wy ). e - X X -

T}us deed apphes,to, mures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representativeés, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the
contract -secured - hereby, whether or not named as a beneficiary herein. In COnstrumg this deed and whenever the context so requires, the
masculme gender mcludes the" Iemmme and the neuter, and the singular”’ ludes: the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set hzs % day and year first above written.
B z >

* IMPORTANT NOTICE. Delere, by Iinlng out,: whkhevor warranty (o) or {b} is
not uppllcubla, f .warranty’ {a} is applicable and the beneficiary is a creditor -
. defined..in. the - Trulh-m-londlng Act. and Regulunon z, !he
y MUS‘I’ “comply ¢ wnh rhe Act and Regulation . by ki

W2

L)
(lf Iho signer. of 1h- ubov. is @ covpom n,
‘use the:form-of. cdmuwledgmanl opposita. l
(ORS 93. 490]

: : e : ‘ STATE OF OREGON County of..
" Count : Klamath oo ‘ g 9.
Octo{)er \31 o i, 19 s . Pe'rsonally‘ appeared.. .
Personally appeared the abové named : . A i ) who, each being first
: RO ert L : H‘ e ” ) . duly sworn, did say that the. former is the
‘ - i ' : . president and that the latter is the...
secretary of

a corporation,’ and that ‘the seal affixed to the foregoing instrument is the
'corporate seal ‘of said corporation and that the instrument was signed and
sealed in behalf of sazd corporation by authonty of its board of directors;
and each of them acknowledged said instr to be its voluntary act
o and deed, - ’
Before me:

Notary Pubhc !or Oregon (OFFICIAL
. SEAL) -

M y commission expxres.

REQUEST FOR:FULL:RECONVEYANCE -

To be used only when obligations ’!nva been paid,

e
. Trustee

The undersigned is the Iegal ownér arid holdér of allindebt -'nn«'secured'\by the foregoing trust deed. All sums secured by said
trust desd have’been fuIIpraIdrand"a'a?iéhe ou ‘Kéféby, are directed; o i paymiént: to youlof any sums owing.to you under. the terms of
ant to 'statufe’ to"'cancel all <ewdences ‘of mdebtedness secured by ‘said " trust deed (which: are delivered fo you

| \trust, deed) and. to reconvey, without warranty, to the partles destgnated by the terms of said trust deed. the

IR BT 490
CIPFX FEHL

Beneficiary

before will be made.

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for

LRUST DEED " STATE ‘014' OREGON,

o
e~ JFORM No. s81.1)
N s?:v:?'ls NEBE FaTes J%. e .};onn.lmorbugr‘l ‘,-‘

ment was received for record on the
October, ,. 7980

, and recordod

"SPACE RESERVED

: FOR . 2 or as document /fee /file/
RECORDER'S USE IR instrument /microfilm No. 91976
ey ‘":‘-"r:' ' o 4 L w Record of Mortgages. of said County.
‘' Bensficiary || . R R Witness my hand and seal of
unty afh\ed

BORIABTER K 'REcoRmNG,BEJURN:ro 1{’“1‘ '
Keno. Construct:.ons Cox
P. 0. Box 52
Keno, :0R97627




