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NOTE AND MORTGAGE v_ﬁe—?c‘ﬁglﬁiﬁ—-

J: Farley, Husband and Wife

epsnrrrRr e S v p -
1 or_tgageé‘: to the STATE OF ¢ HEGON. represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030, the follow-
iﬁgfd‘egéilbedlreiifﬁroﬁreitiilocamd in the State of Oregon and Tt of 26 1221,.7- % of s RIS :

fTﬁé'Eéétéééoiféét;bffthé'N% of the 8% of the NE% of Section 29, Township 39 South,
Rahge 9 East:gf“the Wil;amettewMg:idian, Klamath CountY. Oregqn,“TOTETHERAW;TH an

L easement ~gyer the West “3‘0"'féée;:éf«’tﬁe‘@ﬁast;-;go;':feef'éi‘ax‘fet:'i‘tfhé sk of thée SWaNE% and
Fbe»ﬁwﬁ oﬁ‘thq,§g¥ rgyn;nguﬁgqg;tbgﬂNQgtp right of way linq“9£:Qel_Fattianad to the
Sdﬁfh‘liﬁéwdfwéﬁé‘heiéihébéﬁe’deéciibéd propeérty rfor ingréés'aha egress purposes.
ESCEPTINGHIHEREFROMWa,GQvfootmstrip,of,land along the gasterly line heretofore
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decded o YRdéTamation gervice for ditch .purposes. ALSO TOGETHER WITH an easement,
';101feetﬁin,width and parallel to the West line of the SW4 of NEY%, said easement to
run from the K.I.D. C—4RkLateralﬂto_thepgqq;gblipg,Q£,'he _of SW4NE%, Section 29,

Tyl . : s L kot
“pownship 39 south, Range g East of the Willamette Meridian, Klamath County, Oregon,

forjirrigation purposes.

o : " WORLEVEE :

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: - Yea:/1980,‘Make/Villa‘w§§tJ :pigljpgmbe:/vw4229, Size/66x28.
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powtiigy T H 3y
together with the tenements, heridltamens. rights, prlvilcg'es. and appurtenances including roads and casements used in connection

’~':‘:'Lliwihkthéiﬁremises; electric wiring and fixtures; furnace and heating system water hecaters. fuel storage receptacles; plumbing.

ventilating, water and irrigating systems: sereens, doors; window shades and blinds, shutters: bullt-ins, linoleums and fl
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, Tofrigerators, freezers, dishwashers; and all fixtures now Or hereafter
installed in or on the premises: and any shrubbery’ﬂo‘ra,ior;timber‘ inow growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing ‘{tems;’ in whole'oT {ri-part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty: ®

. i U
to secure the payment of ..S1xty....S.e:\z.en...Thousand...ngz nd. /1.0 .. Dollars

= -

—), and interesi thereon, evidenced by, the ﬂféllbwing promissory noté':,

to pay to the STATE O

i ieeniaia B A N Vw,ith‘im.erest from the:date of

initial disbursement by the State of Oregon. " percent per annum until such time as 3
different interest rate {s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the pirector of Veterans’ Affairs in Salem. Oregon, as follows:

L and 54.3.0.....0.04..‘(){1....the....
-~ thereafter, pius One"t . — the ad valorem taxes for each

successive year on the premises described in the mortgage. and .continuing until the full amount of the principal. interest
and advances S all be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principa}. . . ey -

" The ,due,’ dat thiail,ast'“‘p_ayx:\en‘t shall be on of Jbefore. %g.embe.l.:,.._l;.., x

I‘n‘ the ev'ehtr [} {ransiér of ownership of the premiées or any part thereof. 1 will continue to be liable for payment and
11 draw interest as ‘prlesg‘ribe/d by, ORS,AO'I.O'IO ,iromﬁdatc_,‘oi .‘s!uch transfer. .

g:-ixg the_ terms of By de 2 D rt hereof.

ERTEE s AR 1oy it
or:subsequent, owner:maypny’nll' or: any: part ot the loan‘at any time ‘without: penalty.

- ,"iﬁ‘ﬁc‘ﬁ\é‘ﬁgﬁﬁor covenants that he owns the premises in fee simple, has. good.- right .10 mortgoge same, that the premises are free
m’ encumbrance, ‘that he will warrant and defend same forever ' agninst the claims and demands of all persons whomsoever. and this
covenant shall tinguished by forcclosure, but shall run with the land.

15 and moneys secure hereby:

Foo LASTE e
buildin . hecome vacant. or. unoccupled: not 1n,pcm\i\ the removal or i t of any tdings or im-
"now or herea ter.. existing: to . keep same. in. good rel alr: to.complcte all construction within a reasonable time in
with ‘lgny‘p_gggementz;_mu e. between, the parties: heretod . SN o
cutting of removal of unyitlmyc;:‘exce>pt for ms.g_yvn_dqr_ncsuc use; not to commijt or suffer any waste:
¢ ot thie ny objection: b)gﬁ"fdr,unlqwfulv:pur'pos‘c;
any tax, assessm n, or ehcumbrance to exist at any time;
o ree et w1 Bl LS D s Ct P T i soan et Sl s B s
6. Mortgagee is a o;-ized to pay all real property taxes assess ed against the premises and add same 10 the principal. each of the
_ advances to bear, interest as, TO

7. To keep' all” buildings ‘unceasingly insur of t ortgage, against 1oss and such other hazards in such
company or com 1 d in such an a to the mortgagec: osit with the mortgagee all such
policies with receipts showing payment i Y such insurance sl_mll ade payable to the moOrtgagec:
insurance shall be kept In force by the mortgagor til the period of redemption ’c:ipn'es:

X




8. Mortgwgee shall be entitled to all on and 3 received under right‘ of{erninent doma'in. or for any security volun-
tarily released, e applied., po the indebtedness;

. Not to lease or rent the premlses. or any part of same. wlthout written consent of the mortgagee.

. To promptly nohfy mortgagee in wntmg of a transfer of ownershlp of the premises or any part or interest in same, ané to
furnish'acopy-of' the instrument of trarisfer to'the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments om the date ot transter, m all ot.her "espects this mortgage . shall remain in full force and effect.

‘The mortgagee may,, at his, o] uon. in,case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing.including, the emfnoyment of .an attorney to. secure:compliance with.the. terms of.the mortgage or the note shall
draw interest.at the rate,provided the note.and all such.expenditures.shall :be-.immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

: Cun it IR g i,

ault in an of the cov s herein contained or the expenditure of any portion of the loan for purposes
other than those: speclﬂeds inthe, appllcation.rexcept by writtenipermission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become lmmediately due and payable without notice and this
mortgage subject to ﬁoreclosure )

'rh' ilur nstitute a waiver of any right arising from a
breach of thé ‘co ‘ .

In case;forecl vthe.mortgagor: shall; be: liable 'for: the ‘cost of:a- title" search, attorney fees, and all other costs
incurred in connection wlth such foreclosure

n the breach of any covenant of ‘the ‘mortgage, the mortgagee shall have the’ rlght to enter the premises, take
collect the rents, issues and. profits and apply same, less reasonable costs of collecuon _upo! the lndebtcdncss and the mortgagee shall
have the right to the appointment of a recelver to collect same.

The covenants and agree ereln shall extend to and be blnding upon the helrs.\ executors, adminlstrators. successors and
the respective parties hereto.

t is distinctly understood and:- agreed :that:this note and mortgage are sub:ect to the provxsxons of Artlcle XI-A of the Oregon
Constitution, ORS '407.010 - to ' 407.210' ‘and ‘any -subsequent amendments theret d to all_rules, and regulatlons which have been
d or may hereafter be lssued by the Director of Veterans Attairs pursuan _to_the provislons of ORS 407.020.

JORDS: The

have -set their hands and ‘seels this ’31 i dRY Of October

Herbert E. Farley, Jr,

Klamath

County' of

Before me, a Notary Public, personally appeared the within rbert E. Farley, J x. and Leila J.

Farl ey. . his wife, and acknowledged the foregoing instrument to be

act and deed.

WITNESS by-hand and official seal the day and year last above written,

Td_ ,Depnrtment of \{eterans" Affairs

. }ss
l(lamath

e wlthln was recelved xmd dnb recorded by me ln Counw Records, Book of Mortgages,

D , MILNE Klamath Clerk’

County

10ctobe-r:31y 1980 -
‘Kiamath ¥ails} ORegon T : _ V
e lamath R : Ao , .

Filed

County

Atter recorgding return;to:
DEPARTMENT OF ‘VETERANS' AFFAIRS'"
Gen rak Seryices Building
{"ET Ore‘gzon 97310
Form L-4 (Rev 5-71)




