__October

........................ 3

-and the Beneficiary,

] ,a corporatxon organized and
1 eS Of Amer J-Ca - whose address is :
amath Falls, Oregon ;(huﬁn“Lmuka

y:in con51derat10n -of:the mdebtedness hcrem rec:ted and‘ the :trust- hercm crcated xrrcvocably grants
. Trustee, in trust, w1th power of sale the following descrlbed property located in the County of
- State of Orcgon e

80 HOY 3 AHIE 52

K Range 9 East of the’ Willamette Meridian, in the County of
,Klamath, State of Oregon, descrlbed as follows-

'Beglnnlng_at the 3/8 1nch iron pln marklng the Northwest corner of
Lot 31, Valley View. .Subdivision a duly recorded subdivision plat;
thence North O 13' ‘West along the East right-of-way ‘line of Patterson
‘ - : £15.0 feet to the center 'line of the Enterprise
,Irr;gatlon Canal;. thence North 73%9! East along- the centerline of
:said: canal .a distance. 0£:124.82 geet to the-Bast line of said Valley
kV1ew_Subdivzslop ”thene’;South 0% 13! East,along the East line of said .

; ( di L ‘8f 15.0" feet ' ‘to the Nbrtheast corner of said

i4 !:West ‘along the North: 11ne of sa1d Lot 31

to” the point of beglnnlng

‘Klamath Falls.
i Tty

‘TOGETHER wrth all’thi Hlimprovements now or hereafter crccted .on thc property, and all easements, rights,
appurtenances rents (subj ct-however to-the- nghls and ‘authdrities’ given hercin to Lender to collect and apply such
rents), royaltres, rmncral oil'and gas rights-and profits, water, water rights; and water stock, and all fixtures now or
hereafter attached tothe’ property, all of 3 hlch mcludmg replaecmcnts and ‘additions thereto, shall be deemed to be
and remain a part of the property: covcred by this Deed of Trust; and all of. the foregoing, together with. said property
(or the leasehold estate if thls Dced of Trust isona lcasehold) are hercm refcrrcd to as the “Property”'

To E to Lender (a) the repayment of thc mdebtedncss evrdcnced b

31' fEé"b‘ grer}l:[i otc"), in the"principal sum of RTY. NI&E . HUNDRED
o, i Dollars with interest thtrcon provrdmg for monthly installments

of rmcrpal and mterest w1th the balanec of the lndLblLdllL\b if not sooner. pmd due and payable on
ovember 1st; 2010 : ~y'the payment of all other sums, with interest thereon, advanced
in; accordancc hcrcwrth; 0. protcct thc.secunty of : this Deed of Trust and ihe performance of the covenants and
agrecments of Borrower herein: contamed and (b). the- -repayment of any: future advances, with mtercst thereon,:made

to Borrower by Lendcr pursuant to paragraph 21 hereof ( hcrem “Futu“ 'Advances”)

‘ *Borrower covenanththat Borrowcr is: Iawfully selscd; of thc cslatc hcrcby convcvcd and has the right to grant
3 s‘uncncumbered, and th B will warrant and. defend generally
; 3 gamst‘all claims and mands subject, 0 ns, & easements or. restrictions listed
ina schedule of; exceptlons to. coverage dn any itle,i msurance pohcy insurin Lendcr s interest in the Property
= WOk ey

wENr . A
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UN!FORMLQOVENANTS‘g Borrower; and. Lender. covenant. and:agree as. follows: . .
. de.. Payment of Principal-ax;d;lntgreﬁ. Borrower shall promptly pay when due the
indebtedness evidenced by the Note, prepayment and |
on any Futuré ' Advances secured by this Deed of Trust.
2." Funds:for Taxes and Insurance. - Subject to a A
to Lender on the day monthly installments of principal and interest are payable under the Note, until the N
a sum, (herein “Funds”) equal to one-twelfth of the yearly taxes and
Deed of Trust; and ground rents on the Property, if any, plus one-
plus one-twelfth of ‘yearly premium installments for mortgage ins|
time to time by Lender on the basis of assessments and bills and

Deed of Trust that interest on thé Funds’ shall be paid to BOTTQWCF;“and;UHI‘%
res such interest to be paid, Lender shall not be required to pay Borrower

purpose for which each debit to the Funds was made. The Funds are pledg
by this Deed of Trust. - . . S o o o -

If the amount of the Funds held by Lender, together with the future. monthl
the due dates of taxes, assessments, insurance premiums and ground rents, sh

promptly repaid to Borrower or - credited -to ‘Borrower on monthly installments of Funds.
held: by Lender shall not -be sufficient to pay taxes, assessments, insuranc
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days
by Lender to Borrower requesting payment thereo i R
Upon payment in full of all sums secured by this Deed of Trust, Lender shal
y Lender." If underrp'aragraph 18 hereof the Property is sold or th
pply,; no later-,ithanwimmedlately'prior to the sale of the Pro
r at the time of ‘application as a credit against the sums secured by this Deed of Trust.
) _Application of Payments. Unless .applicable’ law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 heresf shall'be applied by Lender first in payment of :
under paragraph 2 hereof, then to interest payable on the Note, then to the princi
principal on any Future Advances.
Charges; Liens. Borrower shall pay all taxes,
the Property which may attain a priority over this Deed of Trust, and
manner provided under paragraph 2 hereof or, if not paid in such manner,
to the payee thereof. Borrower shall promptly furnish to Lender all notices of
event Borrower shall make payment directly, Borrower shall promptly furnish
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provid
required to discharge any such lien so long as Borrower shall agree in wri
such lien in a manner acceptable to Lender, or shall in good faith contest s
proceedings which operate to prevent the enforcement.of the lien or forfeiture of the
S.? Hazard Insurance.: Borfower shall'Keep-the improvements now existi : :
against loss by fire; hazards included within the-term “extended-coverage
and in such amounts and for‘s,uch_»p}eriods as-Lender-may:- require; provided,-that Lender shall-not
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of
“+i The insurance carrier providing ‘the insurance shallibe chosen by’ Borrower s
approval shall':not':be"unreasonably ‘withheld.; All premiums om .insurance:.

Al insurance policiés ‘and renewals thereof shall be in form acceptable-to Lende
clause inifavor;of"andfin;fo,rm“a_cccpt,ablettp Lender. :Lender shall have the right to-hold the policies and renewals ‘thereof,
and Borrower shall promptly. furnish to Lender all renewal notices-and. all receipts of
Borrower shall 3
by Borrower. ¢ B R B . :

Unless Lender and Borrower otherwise agree in writing, insurance
the Property. damaged, provided such, restoration or. repair.is. economica
mpaired. If such Testoration or repair is not economically feasibl

is"authorized to collect and ‘apply: the insufance proceeds at Lender’s- optio
Of 0 the siims"sécured by this Deed of Trust.> " ER STt S S

Unless Lender and Borrower otherwise agree in writing, any such a
or postpone the due date of the monthly installments referred
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, tit]
in.and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition ‘shall pass to Lender to the extent of the sums secured’by this Deed of Tru

6. Preservation and Maintenance: of Property; Leaseholds; Condominiums;
shall keep the Property in'good repair and shall not commit waste or permit imp Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a:planned:unit .development, ‘Borrower shall perform all of Borrower’s obli

or covenants.creating: or governing the. co
rider is ‘executed’by -Borrower and. récordad together-with this Deed of Tias
were a part herecf.

7. Protection of Lender’s Security. If B f rfors : >
Deed of Trust; or'if any action®or (proceeding is commenced which materially aff
including, but not limited to, eminent: domain, insolvency, code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower,

sums and take such action as is necessary. to protect Lender's interest
reasonable attorney’s fees and entry upon the Property to make repairs.

. pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
. """Any "amounts disbursed by Lender pursuant to this paragraph 7,. with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
. ~amounts shall be.
;- date of disbuirsem (
<+t sireh -rate ‘would’ be-: contrary to applicable law, in which eve
permissible under applicable

21236

. ] principal of and interest on the
ate charges as provided in the Note, and the principal of and interest

pplicable law or to a written waiver by Lender, Borrower shall pay
ote is paid in full,
assessments which may attain priority over this
twelfth of yearly premium instaliments for hazard insurance.
urance, if any, all as reasonably estimated initially and from
reasonable estimates thereof.
ds shall be held in an institution the deposits or accounts of which’ are insured or
init i i i instituti I'apply the Funds to pay said taxes, assessments,
.‘Lender may not charge for so holding and applying the Funds, analyzing said account
i 2 ower interest on the Funds and applicable law
.Charge. -Borrower and Lender may agree in writing at the time of execution of this
ss.such "agreement . is made or applicable law
any interest or earnings on the Funds. Lender
orrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

ed as additional security for the sums secured

y installments of Funds payable prior to
all exceed the amount required to pay said taxes,

insurance ‘premiums ‘and ground rents as they fall due, such excess shall be, at Borrower's option, either
v If the amount of the Funds

€. premiums and ground rents as they fall due,
from the date notice is mailed

amounts payable to Lender by Borrower
pal of the Note, and then to interest and

assessments and other charges, fines and impositions attributable to I
| leasehold payments or ground rents, if any, in the
, by Borrower making payment, when due, directly
amounts due under this paragraph, and in the
to Lender receipts cevidencing such payments.
ed, that Borrower shall not be
ting to the payment of the obligation sécured by
uch lien by, or defend enforcement of such lien in,
Property or any part thereof.

";7and;'such-other hazards as Lender may require T
Tequire that the amount of

"lqrust. ’ ¥

ubject to approval by Lender; provided,

policies “shall ‘be paid in the ‘manner

ng payment,-when due, directly to the

er paragraph 2 hereof or, if.not paid.in-such manner, by -Borrower-maki

r and shall include a standard 'rhortgage

f paid premiums. In: the event,of loss,
ive prompt notic

€ to the insuirance carrier and Lender. Lender may make proof of loss if not made promptly
proceeds shall be apblied to restoration or repair of Ea
lly, feasible and the security of this Deed of Trust is °

CIfs storation’or re ' not econo; sible or if the security of this Deed of Trust would
the insurance proceeds shall be applied:t6 the'sums: sécured by. this‘Deed of Trust, with the excess, if ‘any, paid

:If;the Property is- abandoned by,Borrower,ﬁor if ‘Borrower fails-to -respond to Lender within 30 days from the
mailed by Lender to Borrower.that the msurance. carrier offers to.settle a claim. for insurance. benefits, Lender

thér 6 restoration or repair of the Property

pphcatxdn of prdéeeds to principal shall not extend
to in paragraphs 1 and 2 hereof or change the amount of
e and interest of Borrower

st immediately prior to such sale or

Planned Unit Developments. Borrower
airment or deterioration of the
3 A gations under the declaration
i ndominium. or;‘plannedAunit,-de,vel'opment, the by-laws and regulations of the
‘constituent’ rents. “If 3 condominium or planned unit development A
t, the ‘covenants and agreements of such rider

porated. into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider

Borrower fails tq perform the covenants and agreements contained in this

A may makc‘such_ appearances, disburse such
t, including, but not limited to, disbursement of

b v Lender agree to other terms of payment, such
payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

ent at the rate payable from time to time on outstanding principal under the Note unless payment of interest
nt such amounts shall bear interest - at the highest rate

Nothing contained in this paragraph 7 shall require Lender to incur any. expense or take

aw.

ER- I

m ai or cairse to be made reasonable entries upon and inspections of the Properiy, provided
wer notice prior to any such inspection specifying reasonable cause therefor related to Lender's




*9." Condemnation, The Proceeds of any award o,
emnation or other taking of the Property, or part
and ‘shall be paid to Lender.
the event of 5 total taking of the Property,
excess, if any, paid to Borrower, In the
i iting, there shall be applied to
as is equal to that Proportion which the amou
taking bears to the fair market vajue of the Pr,
Paid to Borrow: T, :

may be exercised concurrently, independently or
vely.
13. Successors and Assigns Bound; Join¢ and Several Liability; Captions. The covenants and agreements herein
contained shaj] bind, and the rights hereunder shall inure to, the respective Successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
i ehparagraphs of this Deed of Trust are for convenience only and are not to be used to
ereof,

and to this.end th
16. Bon-owel_’s Copy.
of exeglution Or after recorda

TTOWEr may pay the sums declared dye, orrower fails to Pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNiForMm COVENANTS, Borrower and Lender further Covenant and agree as follows:

18. Acceleralion; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to Pay ‘when due any sums secured by this Deed of
Trust, Lender prior to acceleration shalj mail notice to Borrower a5 provided in Paragraph 14 hereof
breach; (2) the acti i

specified in the notice,

due and payahle witho
Lender shall be.e

"Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pmperty So:sold without any covenant or warranty,
expressed or implied. The recltals in the Trustee’s deed shall be primg facie of the truth of the statements made
thereln. Trustee sh he proceeds of the: 3 reasonable costs ang expenses of the

d to, reasonuble Tra s (b) to an sums secured
by this D Trust; and (c) the excess, ’ o
9. Borrower’s Right to Reinstate,
Borrower shall have the right to have




secured: by this:Deed of Trust shall continue unimpaired.-:Upon such payment:and.cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in-full force and effect as if ‘no :acceleration’ had’ occurred: o
- 1 20.-“Assignment of Rents; Appointment of Receiver; Lender in Possession. ‘As additional' security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall;- prior to acceleration under paragraph 18
hereof or-abandonment of the Property, have the Tight to colleét and retain such rents as they become due and payable.

..~ -Upon“acceleration-under paragraph’ 18 hereof or abandonment -of ‘the ‘Property; Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender-or the receiver shall be applied first to payment
of the costs of management-of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the recciver
shall’be:liable 'to:account only: for those rents actually received. Sl - )

o~ 21,5 Futore ;Advances. - Upon request of ' Borrower, Lender. at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. -Such Future Advances, with interest thereon,
shall-be secured by:this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22.“Reconveyance.- Upon payment of all sums secured by this Deed of ‘Trust. Lender shall request Trustee to reconvey

the Property’ and’ $hall surrender this Deed of Trust and all notes evidencing. indebtedness secured by this Deed of Trust
_ to"Trusteer  Trustee 'shall ‘reconvey: the'Property without warranty and without charge to the person or persons legally entitled
thereto. rSu’ch?person’~-or<'persons‘sha|l pay all costs of recordation; if any.*" -
“e: 23, -Substitute Trustee. *In. accordance ‘with applicable law, Lender may from time to time remove Trustee and appoint
a‘successorttrustee 'to any’ Trustee ‘appointed hereunder:-Withoutconveyance' of ‘the Property, the successor trustee shall
-suicceed torallithe’title,” powel +and ‘duties conferred ‘upon the Trustee ‘hefein and> by applicable law.

24, +-Use of Property.: The ‘Property is'not éurreritly used for-agricultural; timber or- grazing purposes.
d-in this Deed: of ‘Trast: and-in‘ the Note; “attorney’sfees” shall include attorney’s fees, if
g e v R LR o .

I }:ig‘,;c nt ‘of any conflict between the provisions of
~the ,conditions. of the Addendum shall control.

er. this_Instrument arc expressly made subject to

. County ss:

80 pefgbﬁally appéaréd‘ the above named
L ia.iicl.and acknowledged

No'tary/'APubl‘ic for Oregon

' REQUEST FOR RECONVEYANCE

the holder of the notc or notes sccured by: this Decd of Trust. Said note or notes, together

. ‘this Déed of Trust; have been paid,in full. “You are hereby dirccted to cancel

is‘;ljcéﬁ f.Trust, ;si/hich,ziri:dc"_l‘i\'{e'ifcdl,h'ci&:by,, and to reconvey, without warranty, all the
“you'under this Deed:of Trust: to the ;person‘or:persons legally entitled thereto. - o

Y 1o
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OF TRUST

'SINGLE FAMIbY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED

-The rights and obligations of the parties to the attached Dgéd of Trust

‘and ‘the Note which is secured by the Deed of Trust are expressly made

‘subject to this Addendum. In the event of any conflict between the pro-

visions of this Addendum and the provisions of the Deed of Trust or Note,
' ‘the provisions of this Addendum shall control.

1. The Boftower agrees. that the Lender or its assignee may, at any time
~‘and without nétice accelerate all payments. due under the Deed of Trust

' and Note and exercise any other remedy allowed by law for breach of
‘the Deed of Trust or Note if: :

a. The Borrower sells, rents or fails to occupy. the Property; or

'b.” The Borrower fails to abide by the agreements contained ‘in the ~
. Affidavit, or if the Lender or the Division (Housing Division,
Department of Commerce, State of Oregon) finds any statement

‘contained in the Affidavit to be untrue.

: ’ A "B
The Borrower understands that the agreements and statements of fact -

IYCOntained in the Affidavit are necessary conditions for the granting
. of ‘this Loan. :

The Borrower’agrées that no Future Advances will be made under the

Deed of Trust without the consent of the Housing Division, Department
of Commerce, State of Oregon.

The Borrower understands and agrees that the interest rate set forth

on the Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
-assigns.  In the eéevert that it is not so purchased, for-any reason,
‘thé-interest rate shall then indrease to 13 1/4 % per annum and the
mohtﬁlﬁ.installment of principal and- interest increased to $ 449,20 .

"NOTICE TO BORROWER:

‘This,documéht éubstantially modifies the terms of this Loan. Dd not
sign ;tgunless you have read and understand it.

R hereby consent to the modifications of the terms of the
Deed of Trust and Note which are contained ‘in tl.: Addendum.

- . s
Dated thisdgl .day of October 19

———— ’

, . (Borrower)

80 .

(Borrower)
STATE OF OREGON )
County of giamath )

. i st
On this (H| day of 0 r » 19 go
personally appeared the above nameg ‘M1 ’

R and acknowledged the foregoing instrument to be
i-hig voluntary act and deed. Before me:

S K Kaspe b

Notary Public for Oregon

s K \ d STATE OF ORgGO ission Expires: /2 'b’g/
s {Seal) O & County of Klamath
\\“\\

‘ Filed for record at request of

Ss.

o
Z
Z
Z

O
g

i IO

W

NTAL

‘“After recording, mail to:

Klamath First Federal Savings & Loan

540 Main Street

Klamath Falls, Oregon 97601

814-080  SFMPP 9B

2
~

|_Transamerica.Title COm
o this_ 3rd day of___NovemberD, 19 80
at 11:53 Sclock A M, and duly
- M80 Mortgages

of

recorded in Vol.

Wm D. FliiINE; County Clerk

$17.50

F_'___';

sage,

Rev. 1-80



