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RROWER n consrdcrauon -of-the mdebtedness hcrem rccxted and: thc lrust hercm created, irrevocably. grants
trust wrth -power c, t followmg described propcrty locatcd in the County of

5 and’ the Souﬁhe'ly 10 feet of Lot 4
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Block.: 1, (EAl EW ADDITION,Lin.the COnntymof'Klanaﬁh.vState of Oregon.
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| ) i S n W _Of. hcrcaflcr crccu,d on thc propcrty, and all casements, rights,
appurtcnances, rents (sub]cct ~owcver to:the: rlghts and, authorities given. herein, to Lender to collect and apply such
oyames, mmcral ol sgas rightsand profits, water; watcr rights,: ‘and water stock, and all fixtures now or
1to't the pr :_ "of W thh mcludmg rcplaccmcnts ‘and ; addmons thereto; shall be deemed to be
d. by this Deed of Trust; and all of the forcgomg togcther with said property

fTrust is ona lcaschold) are hcrcm rcfcrrcd to as the * Propcrty )

to-Lender’ (a) the rcpayment of thc mdcbtcdncss evidenced by Borrower s note dated
(h rein “Notc”), ini the principal sum’ . Twenty: F1V Thousand Six
Dolh' with interest t\\cruon ‘pr
llh the bnlanu ofithe u\duhlu.lm.\\ if not: snm\u pmd duc and.payable on..
Ciinthe pL\yant of all ‘other sums, with interest thereon, advanced
A1 protect he, security “of, lhrs Dccd of Trust; and the ‘performance of the covenants and
hcr in:contained;and (b) the rcpaymcnt of any: futurc advances, with interest thercon, made
rant to paragraph 21 hcrcof (Herein ‘Future iAd 'nces ) ‘

rowcr LY ]awfully serscd of the:cstate hcrcby conveycd and has the right 10 grant
! v5sthencumbered, and rthat Borrower \vrll warrant and defend generally
,.thclrropcrty.agamst'_all. clalrns and demands, s ahy.dcclar ns, eascmcnts or, rcsmcuons listed
ina schedule: ofrexccptrons to.coveraged in; any Aitle: msurancc,pohcy msurmg Lender's interest in the Propcny
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- UNIFORMCOVENANTS; Borrower:and. Lender; covenant.and: agree as.follows:.; .~ ;.o o - -
-« 1. -Payment of Principal and, Interest.. Borrower .shall .promptly pay. when ,due the principal of and interest on the
indebtedness evidenced by the Note; prepayment and late charges as provided in the Note, and the principal of and interest
on any Futiiré/Advarices secured by this Deed’of Trust. : I B k
2.:- Funds:for Taxes and Insorance. Subject to applicable:law<or to:a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum, (herein ;‘Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Desd of Trust; and ground rents'on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth’of yearly premium’installments for mortgage insurance;:if any, all as reasonably estimated initially and from
time-to time by Lender on the basis of assessments and bills. and .reasonable estimates thereof.
" The Funds shall be held in an institution the deposits or accounts of which are insured or guarantéed by a Federal or
stat®agency: (including Lender:if Lender is such an institution). ‘Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents.:: Lender. may not charge for so holding and applying the Funds, analyzing said account

or. verifying and compiling said assessments and bills, unless Lender pays Borrower.interest on the Funds and applicable law

peiniits Lender (ta’ make such a charge. Borrower and Lender may agrée in writing at the time of execution of this -
Deed of Frustthat interest on. the. Funds shall be paid to Borrower;: and’unless such;agreement is made or:applicable law - -
requires such’interest;to-be paid, Lendsr shall not be required to.pay Borrowet'any interest or earnings on the Funds. Lender * ~
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the' Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this"Deed of Trust:"" % '+ B R e R

-"::; 1f the-amount of the Funds:held by;Lender, together with the-future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and-ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance ' premiums “and ‘‘ground rents  as they fall due, such’ excess ‘shall be, at Borrower’s option, either
promptly’ repaid- to ‘Borrower: or :érédited 'to- Borrower on ‘mionthly “installments - of Funds. - If the amount of the Funds
held. by Lender shall-not-be sufficient ‘to_pay-taxes, :assessments, ‘insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any, amount necessary to make, up the deficiency within. 30 days from the date riotice is mailed

by Lender to Borrower requesting’ payment ‘thereof. "~~~ 7 BT

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. - If under: paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply,:no later, than-immediately’ prior to the sale" of the:Property o its acquisition by Lender, any Funds held by
Lender at the time of ap%,ication as a credit against the sums secured by this Deed of Trust.

_ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note’and paragraphs’l and 2 heteof shall’be applied by Lender first in payment of amounts payable'to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fincs and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and_leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragrapk, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly i i iori + this Deed of Trust; provided, that Borrower shall not be
required to discharge any suc i iting to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

; ¥azard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require’
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. ) ‘

. All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is;authorized;to collect-and; apply-therinsurance proceeds at Lender}s ;optiongither; to;restoration .or- repair of-theRroperty.
or b the'suns sectired By this Deed of THISL _ * i 010 conons R

S InlAS Lender -and ‘Borfower otherwile agreefin Wrifidg“any Sich appliéation-of procéeds 16 ‘principal shall-not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds. thercof resulting from damage to the Property prior to the sale

e S

cqiiisition' shall pass to Lender to the extent of the sums secured by’ this Deed of Trust immediately prior to such sale or

acquisition.” * : ‘ : : : :

4 6. Preservation and: Maintenance of Property; . Leaseholds;: Condominiums;: Planned Unit Developments. Borrower
shall keep the Property in good repair. and shall not commit waste or permit impairment or deterioration of the Property
_and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unitin a

" 'condqminium or a planned-vnit:devélopiment,’ Borrower shall-pérform all of Borrower’s obligations under the declaration
- or:covénants’ creating: or goxqgingﬁxe;cqgc}onﬂ ium or, planned,unit development, the by-laws and regulations of the
it €

condominium or. planned unit léveloprent, ‘and snstituent” docume t5.* If"a_condominium or. planned unit development
rider is executed- by Borrowér ‘anid -fecorded .together with this"Deed of “Prust,‘ the: covenants and agreements of such rider
shall be;incorporated into-and shall amend and supplément the ‘covenarits and agreements of this Deed of Trust-as if the rider
weré a part hereof.- - - : - : T L
7. Protection of Lender’s Security. 1f Borrower fails to_perform the. covenants and agreements contained in this
Deédlof Trust, ot if any ‘action or Jprocéeding: isicomménced  which miteriallyaffects ‘Lender’s interest in the Property,
including;-but:not limited to, eminent domain, insolvency, code.enforcement, or arrangements or, proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon rioticé to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s. fees and .entry upon the Property to make, repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this: Deed of Trust, .Borrower, shall-pay the premiums required to maintain such
insurance in effect until such time as the requirement foi such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
o "*A’ny“amounts‘disbursed‘ by ~Lender - pursuant- to this paragraph - 7;.-with interest - thercon, shall’ become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
ment at;the rate: payablefrom time to time on outstanding principal under the Note unless payment of interest
uld be- contrary- to applicable law, in which eveni such amounts_shall bear interest at the highest rate
~ permissible’ der applicable law, Nothing contained in this paragraph 7 shall requirc Lender to incur any expense_or take
* any_action*hevedrider® GIQH e ; : Y. eXpenst
HIYWE S8 ?m@ﬂi‘?n-k:uﬂieﬁ'm@ymﬂ&e

: ; : : ; . PR D T
or.cause to be made reasonable entries upon and inspections of thé Property, provided

ot s

that Lender shall give Borrower: néﬁge’ priot to any such inspection specifying reasonable cause therefor related to Lender's

inferest in‘the-Property. » -+ &3
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award or claim for damages, direct Or consequentia,
reof, or for conveyance in liey of condemp

t or remedy,
€ a waiver of Lender's

emedies Cumulative, di i i i di and cumulatijve 10 any other right
Y under this Deeg of ] ity d concurrently, indcpcndcntly or
1

successively.
13. Successors and Assigns Bound; Join¢ and Severa) Linbility; ~Captions, The covenants and agreements herein
shall bj nd the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
of baragraph 17 hereof. All covenants and agreements of Borrower shall pe joint and several.
of th araigraphs of this Deed of Trust are for con
of.

venience only and are not to be used to

18. Acceleraﬁon;
agreement of B il
Trust, Lender
breach; (2) the
d in the
tice shall further
court action to assert the non-existence
Or any other defense of Borrower . ach is not cureg on or before the date
specified in the notice, Lender a¢ Lender's option may. declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demang and may invoke the Power of sale ang any other remedje permitted by applicable

law. Lender shall be entj ) ' e COS tXpenses incurred in Pursuing the remedies provided in this
¢ Timii 250 ’ ’s fees, ‘ i

shall execute o fo execute 2 written notice of the occurrence
ection to' cauge the Propeny to be sold,:and shall cauge such netice to be recorded
ereof - is locateg, Lender or Trustee shalj give notice of sale in the
to the other persons prescribeq by applicable law. After the lapse of
-without demand op Borrower, shajt sell the Property gt public
nder the terms'designaled inthe notice of sale in gne or more

: stee may Postpone sale of all or any parcel of the Property b
Previously scheduled sale,. Lender or Lender’s designee may ‘purchase the

Propenyatanysale.'vr' T e S - - ’

Trustee shaj} deliver to the purchaser Trustee’s deed conveying the Property 5o sold withoug
expressed or implied. The recitals in the Trustee's deed shall be primy facie evidence of :the . ¢ry stitements made
therein, Trustee shal apply the proceeds of the sale in the follnwlng order: (g) to all reasonahje costs and expenses of the
sale, including, bu¢ not limited {0, reasonable Trustee’s ang Hsrney's fees and costs of title evidence; (b) to an sums secured
by this Deed of Trust; and (c) the excess, if any, to the
Borrower’s ‘Right to Reinstate, - Notwith

he right to b di

contained -intthig: Dee [
including, :but not:limited ‘to;.
to assure‘that- the Jien:of 1th;
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secured:by: this :Decd?oﬁTrust‘shallfcontinue*unimpaircd.f‘ Upon such-payment-and cure by Borrower, this Deed of Trust and
the: obligations secured: hereby ‘shall:remain‘in:full force and: effect:as-if no acceleration had occurred.
- 55!20."‘A’ssignment ‘of Rents;  Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns ‘to Lender’the rents:of ‘the* Property, provided: that Borrower shall, pri i
hereof or-abandonment of the Property; have the right to'collect-and retain such re payable.
Upon "acceleration -under paragraph .18 hereof:or abandonment ‘of : the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon; take ‘possession of -and manage the Property and to collect the
rents: of the’ProPerty"inc]udingfthosc'pasbduc.» All rents collected by Lender ‘or the receiver shall be applied first to payment
of the costs of management ‘of the Property‘and-collection of rents,'including; but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only ‘for‘those rents: actually received: ! HReRTn s [ )
21 v"Future‘"Advances;f;Ug'dni-request» of :Borrower; ‘Lender, at" Lender's option- prior to full reconveyance of the
Property by‘-Trustce=to’Borrower;»‘may-mukc Future® Advances 'to” Borrower- Such Future Advances, with interest thereon,
shall be seciired’by this Deed of:Trust when evidenced by promissory notes stating that said notes are secured hereby.:
22."Reconveyance:: Upon- paymiént of:all siims securediby thiz Deed of Trust, Lender shall request Trustee to reconvey
the ‘Property-and'shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to'Trustee. “Trustee shall reconvey‘the Tropcrty~without'warranly‘andfwith'o'ul charge to'the person or persons legally entitled
thereto. ‘Such ‘person’or ‘persons ‘shall pay-all costs’of recordationif‘any. ¢ i : : ’
71123. : Substitute Trustce; ‘Intaccordance with:applicable'law, Lender may' from time to:time remove Trustee.and appoint
{ gligi ‘Trustee ‘appointed h‘ereun‘dcr."~Without‘iconveyance ‘of:'the’ Property, the successor trustee shall
r:and-duties conferred upon the Trustec hereinand’ by ‘applicable law.
-“The-Property- is not currently ‘used for agricultural; timber or: grazing purposes.
- . ’Attorney’s'Fees.: Asiused: in’ this Deed ‘of Trustiand’in‘the Note; “attorney’'s fees” shall include attorney’s fees, if
any, which shall be:awarded by an appellate court SR R TR A NEREEI U R :
“26 The rights’s of 'the parties'under 1l is . Instrument are expressly made subject to
: : dde ed. t : st Iﬁl’,tljgl',é‘\'e_i{g‘df “any conflict between the, provisions of
h ditions. of . the, Addéndum shall control.

—Borrower

personally appéared the-above named
Volll ol land acknowledged

on

REQUEST ‘FOR ‘RECONVEYANCE - |

fos N LYY

TQTRG]S!li"EE:,,V Lol e SRR e e L e e
- Thesundersigned s 'thc‘holdcrvofrithc"nolc or notes sccured by this' Deed of Trust. Said note or notes, together
Ji et bdncss stelisl 5 1is Dk o Trust, have boen paid infull You'are hereby diested o cane]
said: note or. notes and: this;Deed of-Trust, ;,.whichgaré}dq]ivercd5h”crc5y,,. and to. reconvey, without warranty, all the
estate'now held:by you ‘under rtlhiS?Dced, of Trust:to the person ‘or‘persoris legally entitled'theretq. RO

Lol

~—Authorizad Signature—
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust
and the Note which is secured by the Deed of Trust are expressly made
subject to this Addendum. In the event of any conflict between the pro-
visions of this Addendum and the provisions of the Deed of Trust or Note,
the provisions of this Addendum shall control.

1. The Borrower agrees that the Lender or its assignee may, at any time

.. -and without notice accelerate all payments due under the Deed of Trust
and Note and exercise any other remedy allowed by law for breach of
the Deed of Trust or Note if:

a. The Borrower sells, rents or fails to occupy the Property; or

b. The Borrower fails to abide by the agreements contained in the
Affidavit, or if the Lender or the Division (Housing Division,
Department of Commerce, State of Oregon) finds any statement
contained in the Affidavit to be untrue.

The Borrower understands that the agreements and statements of fact
contained in the Affidavit are necessary conditions for the granting
of this Loan.

The Borrower agrees that no Future Advances will be made under the
Deed of Trust without the consent of the Housing Division, Department
of Commerce, State of. Oregon.

The Borrower understands and agrees that the interest rate set forth
on the Note shall be in. effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
assigns. In the event that it is not so purchased, for-any reason,
.- the interest rate shall then increase to 12 3/4 % per annum and the
“monthly installment-of principal and interest increased to $ 320.63 .

‘NOTICE TO BORROWER:

This documepfr%dbstantially modifies the terms of this Loan. Do not
sign it unless you have read and understand it.

I hereby consent to the modifications of the terms of the
Deed of Trust and Note which are contained in the Addendum.

Dated this  day of  October , 19 80

(Borrowei)'i' (Borrower)

STATE OF OREGON )

County of  glamath )

A
On this &/ = ‘day of , ) » 19 8o -
personally appeared the above names -
B AT

! —Jose Beth Smolensky
e and acknowledged the foregoing instrument £o be
her~ voluntary act and deed. Before me; ,

Sl

SS.

SN o : ~My Commission Expires:
(geal) - STATE OF OREGON, ) 3/20/5/
L ) ounty of  Klomath )

After récording, mail to: : Filed for record at request of

Kiamath First Fedefai Savings & Loan "_aiﬁﬁhﬁﬂ@:im&Jinh;na___——-
R : = . g on this_3xd doy of___Movembes.D. 19 80

ol R IR al 11:53 o’clock A M, end duly
549 ‘Mainv Street - ' | recorded in vel.  M8Q _of Mortgages .
L o 21242 '

Klamath Falls, gregbn 97'601 ’ 0, wiii v E, Copnty Clerk
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