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UST DEED, made this 7th day of

. e GiiDavid. Quigley and Rose Quigley.

_____ Donald. L::Crowe. and. Fula. L. Crowe,. hushand. and wife

as Grantor, Frontier Title & Escrow.Co.... , as Trustee, and
Burkett. M. .Johnson -

as Beneficiary, P e
: WITNESSETH: :

2 Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, wfth power of sale, the property
in Klamath County, Oregon, described as: :
-Lot’12; Block 49; as shown on the map entitled ''SUPPLEMENTAL PLAT OF
= BUENA VISTA ADDITION TO THE CITY OF KLAMATH F ", filed in the office
= Qf the Qounj:y C_].er?c, ICLanat;h Qognty, Oregon.
=
[==1
(-
togetner with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. Lo o
“"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Gapi of - oo, EIGHTEEN. THOUSAND. FIVE. HUNDRED. & 10/100. .

,,.........._..Ddllar’s,wilh interest. thereon according to the terms of a promissory

payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. . November.10. .., 19.90.....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this. instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. X . i

The above described real property is not currently used for agricultural, timber or grazing purposes.

fiote of even date herewith,

To protect the security of this trust deed, grantor agrees: _(a) consent to the making of any map or plat of said property; (h) join in
= [ To protéct, preserve and rhaintain said property in good condition dranting “any easement or creating any mgln’c}icn thereon; (c) join in any
and repair; not to remove-or. d lish any.building- or impr thereon; subardination or. other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property.. . thereof; (d) reconvey, without warranty, all or any part ot the property. The
2. To complete or - restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “‘person or persons

any building or img which may be constructed, damaged or  legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthfulness thereof. Trustee's lees for any of the
.7 .3. To comply with all lavs, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall be not less than §5,

tions ‘and réstrictions alfecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

cer to he ap-
ny security for

join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by afent or by a rece
cial Code as theé beneliciary nay require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of
proper public olfice or . offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take po ion of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. o . . issues and protits, including those past due and unpaid. and apply the same.
4. To provide and continuously iaintain insurance on thé buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damafe by tire ney’s lees upon any indebtedness secured hereby, and in such arder as bene-
and such other hazards as the beneliciary myiy from tige to time require, in ficiary may determine.
an amount not less than - lnslﬁ‘a,b’leva ue..... ., written in 11 The entering upon and taking possession of said property, the
panis to the b i y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fa: for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver.said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of defnult hereunder or invalidate any act done

ticn-of any - policy ot insumncch now or herealter placed on sai;_i buildings, pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. he amount . .
collected ‘unde’r any’ﬁrz or other insurance policy may be applied by benefi- 12. Upon default by drantor in payment of any nndebtednﬁsg se‘curcd.
ciary upon. any ‘indebtedness secured herehy and. in such order as beneliciary hereby or in his perlormance of any agrecment hercunder, Ih‘t t;znelncxar; bma)
may deterrnine, or at option of bencliciary the entire amount so collected, or  declare all sums _sccured hereby immediately due and payable. In SUCdl:g
any part thereof, may be released to drantor. Such application or release shall ..event the bencliciary at his clection may proceed 1o foreclose this tn:isl deb
hot cure or waive any default or notice of default hereunder or invalidate any in equity as a morigage or dircct the trustee fo foreclose this trust deed by
act done pursuant to such notice. advertisernent and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises: free from construction lens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed  upon or to scll the said described real property 1o satisfy the obligations secured
against said property’ before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place °;§a’°' g"';:ﬁg”?‘
charges become past due or delinquent and promptly deliver receipts therelor thereof as then .’eq"'_m%}a’}s' l‘;“_'_f"d p'°°'9"g to foreclose this trust m
to. beneliciary; should_the grantor fail to make payment of any taxes, assess- the manner provided in ’5' 740 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, cither 13. Should the beneficiary elect to foreclose by advertisemernt and sale
by direct “payment or by providing beneficiary with lunds with which to then after delault at any time prior to five days before the date set by the
make .such_ payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the-aniount so paid, with _inferest at the rate set lorth in the note secured ORS 86.760, may pay to the b H y or his s in interest, respec-
hereby,. together -with' the obligations described in paragraphs 6.and 7 of-this ' tively, the entire amount then due under the terms of the trust deed and the
trust. deed, shall be added to and become.a part of the debt secured by this :obligation secured thereby (including costs and expenses actually incurred in
trust ‘deed, without waiver of any rights_arising from bréach, of any of - the enforcing the terms of the.obh'gatxon and trustee's and atromgy's fees not ex-
covenants hereof and for such payments, wth'interest as aforesaid, the prop- '~ “ceeding the p ded by law) other than such portion of the prin-
erty . hereinbefore  described, as . well - as’ the- grantor, shall be bound to the * cipal as would not then be due had no default occurred, and thereby quge

same extent that they are bound .for the payment ol the obligation herein - the default, in which event all foreclosure p. dings shall be di ¥
described, and all such pay ts shall be i diately due and payable_with- the trustee.
out nofice, and the nonpayment theréof shall,” at the option of ‘the beneliciary. 14. Otheru:ise, the sale shall be held on the date and at the time and

render all. sums secured by this trust decd immediately duc ‘and payable and place designated - in the notice of sale or the time to which said sale may
constitute a breach ol:this trust deed. - : . be postponed-as provided by law. The trustce may sell said property cither

To pay “all costs, lees and expenses ol this trust including the cost  in onc parcel or_in separate parcels and shall sell the parcel or parcels at
of ‘title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s am_i attorney’s . shall deliver to the purchaser its deed in form as required by law, conveying

. R - . . the property so sold, but without any covenant or warranly, express or im-

o appear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof

affect ‘the security- rights or' powers of beneficiary or trustee; and in any. suit, of the. truthtulness thereof. Any percon, excluding the trustee, but including
action or proceeding in which.the beneliciary or trustee may appear, including . the g and. beneficiary, may purch at the sale.

any suit for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, irustee

cluding évidence of title and the beneficiary’s or trustee’s attorney's fees; the shail apply the proceeds of sale to payment of (1) the expenses of sale, in-

fees actually incurred.

amount of alto!ne,.vsllees‘me‘nrionedvin this -paragraph 7 in all cases shaill be Cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event ol an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trinl court, drantor lutther ajrees to pay such sum as the ap- having recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall mdjndde as the ! Vs or trustee’s QMO go g a heie infeeests may apper in the order of their priosity and (4) the
ney’s lees on stch appeal. . K . surplus, i any, t0 the grantw or fo his successor in interest entitled to such

It is eurtunlly agreed that: . surplus. R

8. In the event that any portion or all of waid property shall be taken 16, For any reason permiticd by law heneliciary may from time to
wnder the right ol eminent domain or condemnation, bencliciuty ahall have the time appoint @ AUCCessOr Or mucCeasoru to any {rustee natned herein or (0 any
right, il it so elects, to require that .:.II or any portion ol the monies pawgb’" successor tnintes appointed hereunder, Upan such appointment, and without
s campensation for such taking, which arc in excess al the mnount required conveyance to the successor frustee, the latter shall he vested with all title,
to pay all reasonable costs, expenses and attorney’s lees necessarily poid of  owers and_duties conferred upon any trustee herein pamed or appointed
incurred by grantor in such_procecdings, shall be paid to benelicinry and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonuble costs and expenses and attorney’s fres, instrument 1 by b liciary, c ining relerence to this trust deed
both. in-the trinl nml‘_;‘:.ppellnlﬂ Coulll.' necessarily paid or_incurred by bene- .. .and jts place ol record, ‘which, when recorded in the office ol the County
ficiary in such pr #s, ‘and the bul applied- upon the indebtedness Clerk of Recorder of the county or counties in which the property is situated,
secured herehy; and frantor agrees, at ifs own expense, to take such actiony shall be conclusive proof ol proper intment of the 1ruster.

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9, At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorscment (in case of {ull reconvey es, dor cancellation), without allecting
the - linhility- o} any. person:lor the payment, of the indebledness. frustce may

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee it not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or procecding in which prantar, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provldu‘”«hal" the trustao hetounder must bo nither an attorney,’ who Is on active member of the Cregon State Bur, o bank, fnat compiny
or savings and loon assoriation authorized fo do business under the laws of Oregon or the United Siates, o ntle insuranze sompany ouwthotized to insute titlo to seal
mrenntty of this =tate, it subsidinriss. offilintes, nnants or branches the United States or anv agency theteof, o an esceaw oaent licensed under ORS 696505 10 696.585.
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purposes,
This deed applies to,
tors,
contract secured hereby, whether or not
masculine gender includes the feminine ap,

IN WITNESS WHEREOF, saig grantor

————

No. 1305,
rd this notice.

with the Act is not ro

{1 ﬂlhl signer of the

abave'is o corporation,
use f

e form of b:knowledgmmr opposite. )

STATE oF OREGON,

Pérkonally appe;

Quigl

dged the ioregoing
ment to be. :‘)"oluntary act an

(OFFICIA7,
SEAL)", 7,

TRUST DEED

{FORM No. gs1)

STEVENS.NESS Law FUB. €O.. PORTLAND, ORE,

‘ _ Benoliciary -
AFTER RECORDING RETURN.TO -~
Frontier Tit1e & Escrow Co.

35S8E

inures to the benefit of

personal representatives, Successors and assigns. The termn beneliciary shall mean the holder and o

named as g beneficiary herein, In
d the neuter,

devisees, admimsrrators, execu-
wner, including pledgee, of the
Lconstruing this deed and whenever the context S0 requires, the
and the singular ‘number includes the plural,

and binds gl parties hereto, their heirs, legatees,

has hereunto set his hand

{ORS 93.490)
' STATE oF OREGON, County of... ..

-Wwho, each being tirsy

rporation and that the ins!rument was signed and
of saj Corporation by authority of its board of directors;
f them acknowledged said instrumeny fo be jts voluntary ace
and deed.
Before me:

instry-
d deed.

Notary Pupiia for Oregon (OFFICIAL

N SEAL)
My Commission expires:

lEO’UEﬂ' FOR FUi.l IECONVE\'ANCE
To be used only when obligations have been paid.

STATE ofF OREGOWN, 1
County of Klamath/{
I certify: thar the within .instre-
ment was recefved for record on _the
AQth vember
at.9:29. o'clock
in book/reel/ volum
page.alzoa...or as document /fee file/
insttument/microfilm No., ! 2‘9 8 "
P e " Record of Mortgnges of said County.
SRR Witness my pa
“County affixed.
T Wm D. Milne

SS.

SPACE RESERVED
FOR
i RECORDER'S usg

nd and seal of




