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THE COUNTY

WITNESSETH: SR T

1SHING €O.. PORTLAND. OR. 97204

21767-3|

i

'Gi':antar irrevocably grants, bargains, sells and conveys to trustee irl_ftrl;?i,:_'vai"th power 'éf sale, the property
t County, Oregon, described as: AN S

160k. 76 SEVENTH ADDITION TO NIMROD RIVER: PARK,
OF KLAMATH STATE OF OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or herealter appertaim'ng, and the rents, issues and profits thereoi and all fixtures now of hereafter attached to or uased in connec-

tion with said real estate.

FOR, THE. PURPOSE. OF.SECURING.,PEREORMANCE;
i THOUSAND AND 'NO/100s

ONE
;wtq of.eye:;z date herewi

_Novembex

not soaner .paid,: to be due: and payable -
T

he date of maturity of the debt secured'by this instrument ;';";}'z'emaate, stated

Dollars, with interest thereon according to the terms of a promissory

to beneficiary. qr‘orc.ier. _and made

of each agreement of grantor herein contained and payment of the

by grantor, the -final payment ot principal and interest hereof, if
15...,19..82...

i)ove, n which the tinal installment of said note

becomes due and payable. In the event the within described, property, 07 any part thereof, or any interest therein is sold. agreed to be
- sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of ¢he beneliciary.

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable:
Th

irrespective of the maturity dates expressed therein, of

e above described real property s not currently used. for qgriculluxul/, timber or grazing purposes-

trust deed, grantor agrees:
ain perty in £ood. €
arid” repairi 32 r improvement thereon:
not to commi . ,said. 2

. To n good and workmanlike
manner any bui rovemen be -constructed, ged or

condition_

(a) consent to the making of any map or plat_of said propertys (b) join in
granting any easement Of creating any restriction thereon; (€} join m_ any
ination ~or ~other ‘agreemén('al!ecting this deed or the lien or charfe
z without warranly, all or any part of the property- The
grantee"in any veyance may be ‘described as the ‘‘person Of persons
legally entitle thereto,” and the secitals therein of any matters or facts
Jusive -proot of

destroyed thereon;.a hen due all."cas!s,'incurred therefor.” | = | (A
PR | all laws,-ordinances,: Feguilations., covenants, condi-
d property;" if the beneficiary 5o requests, (0

.. proper. P, H
by, diling ollicers. or
beneficiary: Lo $as .

4. To-provide and continuously _maintair. insurance on the buildings
now,_or_ huealjer»ii_ec'led on the -said rernises’ against Joss or damafe by fire
and” such “other hazards-as the . beneficiary. may from time to time require. in

said ‘buildings,
ense. The amount
: plied by benefi-
h order as beneficiary
¢ so collected, or
or release shal
validate any
ch notice.. : RS

remises free from construction I'ens and fo pay all
r-charges. tha be levied or assessed upon of

, assessrnen

taxes,

against
charges

to beneficiarys
grantor,

with which to
ment thereof,

providing
" peneficiary may. at its option,
aid, with_interest at the rate set
bligations describ

n of t

-out notice, ,.at_th 1on e
Thmediately” due and payable and

‘render ‘all ¢t ‘deed
constitute & breac! is: LT L e R -

. .6..To. pay R enses_of_this trust including the cost
es of the trustee incurred
o trustee’s and attorney’s

af ‘title ‘search as well as™t t
- in~connection with or enforcing t
fees actually jncurred, .. . e .. . L
7. To appear in and idefend any - action or ‘proceeding purporting to
aftect the security rights of powers of beneliciary or trustee; and in any suit,
action or proceedinxe in-.which the beneficiar e may appear mcludl'ng
y .suit for the f ‘e of this deed. ! sts and expenses, In-
vidence © - and the ttorney’s fees: the
ves 1 all cases shall be
any judgment or
ihe trial © . Reantor 0 ay auch s as the ap-
peliate court - ahall s judge rensonable A clary’s oF fructan's affors

ney's feex oD such appeal.. .
tually agreed that: .. -
ction or all of suied propeety shall be taken
under the in or condemnation, beneliciary shall have the
right, it it to require that all or any portion of the manics payable
as compcnsnlion for. such taking, which are in excess of the amount r(‘q.l)ill‘ll
to pay all reasonable costs, and attorney’s fecd necessarily paid or
incurred by, grantor in such mocredings, shall be pa ficiary and
by it fiest upon any reasonable cosfs and expenses {eex,
i nd appellate courts, necessrily
edings, and, the . balanc:
ntor - agrees. at “jtsown’ expense. to fakp Suc:
ents as shall be necessary in obtaining such com-
request.

secured- hereby:
te su

upon writlen request of bene-
f this dee and the note for
all reconvey for cancellation), without alfecting
n for the payment of the indebtedness, trustee may

ticiary,
endorsement
the liability O

“ney's fees upon any indebtedness secured hereby. and

or to the expira-

** place desi

< plied.”

- cluding the compensat.

e the truthfulness thereoi. Trustee's fees for any of the

.oe. 3 by = -
services mentioned in this paragraph shall be not less than $5.
10

R . Upon any default by grantor hereunder, beneficiary may at any
time without notice, cither in person. by agent or by a receiver 10 be ap-
pointed by & court, and without regard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue Of otherwise collect the rents,
issues and - profits, i fi due and unpaid. and apply the same.
Jess costs and expenses of operation and collection, including reasonable atior-
jn such order as bene-
ticiary may det- -mine.
-~ 11, The enter.ng upon and tnking possession of said property, the
c_:ollecu'on of suc jssues and profits, or the proceeds of tire and other
insurance policies O son or awards for any. taking or damafe

, and the application or release thereof as atoresaid, thall not cure or

¥ default or notice of default hereunder of jnvalidate any act done
pursuant to such, notice. )

. 12. Upon defa
hereby or in his performance
declare all_sums secu
event the beneficiary
in equity as:
advertisemen
execute and cause
to sell the said tisty the obligations secur.
hereby, whereupon the and place of sale, give notice
thereol as then required_by 1aw and proceed to joreclose this trust deed in
the mannecr provided in ORS 86.740 to 86.795.

Should the peneliciary clect €0 foreclose by advertisemnent and sale
fault at any time pri sve- days before the date set by the
sale, son_ 30, privilegcd by
< in interest, £espee-
rust deed and the
Hy incurred in
s fees mot €X-
nts provided by i

- cipal as would not then be due b ed, and thereby

the delault, in which cvent all lorcclosure proceedings shall be dismissed by
the trustee.
14. Otherwise, ¢he sale shall be held on the date and at the time and
in th ce of sale or the time to which said sale may
property cither
| or parcels at
sale. Trustee
law conveying
ess or ifm-
conclusive proof
but including

be postpone

in one parce!

auction to the highest
shall deliver to the
the .pr - so sold,.

of th <on, excludin
the grantor and bencliciary, may purchase at the sale.
15.- When trustee sells pursuant to the powers provided herein, trustee
shall apply the ent of (1) es of sale, in-
by trustee’s
<.(2) to'the obligation secured by the trus all persons
ccorded liens subsequent 10 the interest of the trustee in the trust
{heir inferesfs may apprear in the order of their priority and (4) the
mosr pltan, it any, o the grantor of 1 his soecessor in intecest entitled to such
surplus,
reanon permitted by law beneliciary a3 from fime 10
trustre named Jrerein ot o any
o ch nmminuuml, and without
Jatter shall be vested with all tatle.
powers and _duties conlerred upon any trustes herein named of appointed
hereamben. Each ¥ sabstifution shall be made by written
¢ exevutnd Sy ST ATV, SN ing reference (o this trust dred
SR srded in the oliice of the County
Cletk or g jes in which thr property is situated,
shall be conclusive pr ppointinent of the succeaysr trustec.

17. Trustee accepts this when this deed, duly executed and
ncknowledged is made 8 public rec vided by law. Trustee is nof
obligated 10 notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor. beneficiary or frustec
shall be a party unless such action or proceeding is brought by trustee.

time appoi
successor trusfes appoi
conveyance 10 the sucCessor fruster,

NOTE: The Trust .Deea Act provides that. the trustee hereunder must be either an an&nej who is an octive membey of the Otegon State Bar, © bonk, trust compony

or savings. cn

joon -ossocigtion authorized 10~ do ‘business ‘under’ the laws ‘of Oregon’ of "the ‘United States. © title insuronce company outhorized to insure sitle to real

property of this state, its subsidiaries, offiliotes, ogents of branches, the United Stotes of any cgency theteof, or an esctow ogent licensed under ORS 696.505 1o £96.585.




| - peneficiary, MUST comply. wilh the Act .and

. ;'.Thé g;érx_tc??_»'cbienants and ég;e

21768,

es’ to and. With‘ fhe benehczary andii‘hosé cIaxmmg under him, that he is law-

fﬁllyseized*iﬁ fee simple-of- said described real property and-has a-valid; unencumbered title thereto

T

and. that he will ,warfant]and foiever defend the same'>égainst all persc'msx whomsoever.

‘ The grantor warrants that the proceéds of the loan represented by the above described note and this trust deed are:

(a)* primarily for ‘grantor’s personal, family, h

hold or agri

(b) . for an organization, or (even if grantor is a natural person) are for b or

" purposes.
~This deed applies to, inures to the benelit of a

tors, personal representatives, Successors and. assigns. Th
contract secured hereby, whether or not named as a bene
Ting o s cludes t s

£

ticiary herein. In construi
and the neuter, and the singular ‘number includes the plural.

al purposes ('see Important Notice below),
i cial purposes other than agricultural

nd 'binds all pérties hereio, their heirs, legatees, devisees, administrators, execu-
e term beneficiary shall mean the holder and owner, including pledgee, of the

ng this deed and whenever the context so requires, the

IN WITNESS ‘WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, ‘whichever warranty {a) or (b] is
oficable; ‘if =

ty - {a). is
- defined in the Truth-in-Lendi

PE ble and the ¢ ficlary is a creditor

ding [ Act and"
" Regul

i 5 ion . by me
dise_log}lyes;zfo this. purpose, i this instrument- is- o be .a FIRST:

‘Charles M. Marsh
g vequited . - L 2.
et Mt

“of a’dwelling, use Stevens-Ness™Form ‘No. "1305 'or equivalenk;

of ‘a dwelling use- Stevens-Ness Form No. 1306, or. eq i

with’ e Act is not uqu\infd,»disregu_gd, this notice.

("'OH; signer of the above is'a corporation,

use, ﬂ\_e' felmj qf N atl{ngwledg»h;enl_v appnsile.y) o

STATE OF XIREBODT, California, )
L A ss.
* County, of 531 Bernardino 3
-~ = -october ;- -30 19

GOy

BITH ANR STIN
B nOTARY-PUBLIC = CAUIFORNIA™[(
SANRERMARDIND "COUNTY ™
ey I\-‘xy_.ccmm._ex::i:r.-s.!.1&8..3,:.1581. .

~and acknowledged Yhe forégoing instru- .

oluntary act and deed.

(GFFICIAL{
SEAL) .

if . this  instrument is} NOT to.be_a first.lien, or is not to. finance_the purchase o ' R
lent. 1f liance .

P

(ORS’ 93.490}

STATE OF OREGON, County of

Personally ‘appe ed

duly sworn, did séy ‘that the former is the
president and that the latter is the..
secretary. of .

. -
a corporation, and that the seal affixed ment is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each ot them acknowledged said instrument to be its voluntary act
and deed.

Before me:

)

Notnry Public. for Oregon (OFFICIAL
’ e SEAL)

My commission expires:

... REQUEST_ FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

., Trustee

. The uhc}ersigned is the legal dwri.er and holder: p(lqll;‘indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully. paid_ and satisfied. You hereby. are di

'fected, on payment to you of any sums owing to you under the terms of

tabted, -

of in

a, k. 1 all evi

tﬁ;;l“w:;};anty,

. secured by said- trust deed (which are delivered to you
to the parties designated by the terms of said trust Vdeo_zd_ the

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for cancellation before reconveyance will be made.

1

T %N PR ATat]
TRUST DEED
{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

tAa g b ersER Lab IR NETTRLRR

.Charles M., Marsh & .

_:Doris:Walsworth

TTER RECORDING RETURN'TO ™~
A

T.p. & Doris Walswérth
2140 Men!sm\ewg'l;v_,d_ #31
~HMentone ¢3i1ifornia 92359

STATE OF OREGON,
County of Klamath
I certify that the within instru-
ment was received for record on the
ovember

SPAGE RESERVED®
FCR

in book: reel, volume No.....210%

page 211617.... or as document/fee/file/
“instrument/microfilm No.

Record of Mortgages of said County.

RECORDER'S USE *

) Witness my hand and seal of
- County affixed.




