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DDA F T
TRUST DEED

e Tyra g Tin 13N T 002 .V .. R . T
FHIS TRUST DEED, made this Qctober .19 80 petween

“MARSH & RUTH 'C. 'MARSH, as Tenants by the entirety.,
.PIONEER NATION S eerresseersnery @s Trustee, and

&
as Beneficiary, ’
Cynagp gt oy : WITNESSETH: . ‘ )

Grantor irrevocably grants, bargains, sells and conveys to trustee in tr&s‘t,' with power of s}ile, ‘the property
g Klamath Zregee - County, Oregon, described as: e o R :

" Lot 19,Block 76, SEVENTH ADDITION TO NIMROD RIV
7 £4 { THE ICOUNTY OF{ KLAMATH, STATE OF OREGON.

PR I S R

‘together. with all and gular the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
- .FOR..THE PURPOSE- ,,OF:SECURIIYG‘,PERF‘ORMANCE»kai each agreement of grantor herein contained and payment of the
% ‘ONE. THOUSAND_AND_NO/100%*--zz-z=r=scozmzosoes e m—mmcmmmm—mmm—mmmmm—moo— oo

sum;of s couiiis - : :
— '_($1?000 . OO) SONTTIIRTITI === —==="Dollars, with interest thereon according to the terms of a promissory

.note qi;eyeinidage,hergwjth, pqyab{e to beneficiary, or. orﬂerand made by grantor, the .final  payment. of. principal and interest hereof, it

not soaner paid,-to:be due and. payable :. ‘November T =y 198 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable- ~ % 7 "o Frodn P

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said _property in_good condition granting any easement or creating any restriction thereon: fc) join in any
wnd repair yiot fo remove or di molish any buil fing or improve nenf thereon; subordination —or “other afrecment affecting this deed or the lien or charfie
Dot to commit or permit any waste of, said property. e ¢ INEICONS  thereof; (d) reconvey, without warranty. all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “prrson or persons

oy building or impro  which may be constructed, damaged or  ledally entitled thereto.” and the recitals therein of any maiters or faces shall
destroyed thereon,and pay 'when due - all'costs incurred therefor’ ! e ., - Lbe, qonclus:v:s.:prool. ol the truthlulness thereof, Trustee's fees for any of the
v 3mTo comply with .all laws;or i , reg i cov condi- services mentioned in this paragraph shall be not less than $5.
‘ tions and restrictions ullecting said property: il the beneficiary so requests, (o . 10. Upon any dciault by grantor hercunder, beneliciary may at any
*join 'in ing such fi B nts’ pu to the Unilorm Conimer time without notice. rither in person, by agent or hy a s eiver to he ap-
cial Code. as the beneliciary may require and to pay lor liling same in the pointed by a court, and without segard to the adequucy of any security lor
proper public ullice ‘or olfices, as- well: as. the cost of all lien searches ‘miade the indebtedness hereby secured, enfer upon and take poss sinn of said prop-
by. filing officers-or searching agencies_as may be deemed _desirable by the - ‘erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . . B N . . . issues and: prolits, including those past due and unpaid, and apply the same,
. 4. Tao provide and continuously . maintain . insurance .on the buildings . less costs and expenses of operation and collection, including reasonable attor-
now ‘o herealter~erécted on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such’ other hazards as the beneficiary may from time to time require, in - : ficiary may determine. v o co
an amourit.pot Jess than §......... .. eeeereneney WEilten i 11..The: entering upon -and taking possession of said property, the
companies” ptable to the bene ¥e oss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies -of insurance shall be delivered to the beneliciary as soon as insured; in: e policies or 7 tion or awards lor any taking or damage of the
it-the grantor.shall lail lor any reason to procure any such insurance and_to. - property, and the application or release thereol as aloresaid, shall not cure or
- deliver-said policies to the beneliciary at least fifteen days prior to the eapira- waive any default or natice of delault hereunder or invalidate any act done
tion of-any. policy of -insurance now or herealter placed on said -buildings. ; - pursuant o such notice._ i
the beneliciary may procurc the same at grantor's..expense. The amount S ) B ' . .
cod 5 lite or other insurance policy may. be. applied by benefi- ., !2._Up9n_dclault by grantor in payment of any indebtedness secured
A “hereby and in such order as beneficiary ! "hereby or in his performance of any agreement hercunder, the beneliciary may
may’. determine, or.at option of beneficiary the entire amount so collected, or declare all sums _secured !'"’b)’,'mmed'""”)’ due and P"}'ﬂb’eé, In 5"5’:,;3
any part thereof, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to foreclose this trust f.
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this frust deed by
act done piirsuant’ to’ such notice.’ | advertisement "and sale. In the latter event the beneliciary or the trustee shall
V5. To keep said premises free from construction l'ens and to pay ail execute and cause to be recorded his written notice of default and his election
taxes, assessments and other.charges that may be levied or assessed upon or

to sell the said described real ‘property to satisly the obligations secured
against said property. before any_part of such taxes, assessments and other -

hereby, whereupon the trustee shall fix the time and place of sale, give notice
-charges become - past-dae’or delinquent: and promptly deliver receipts therefor thereof as then required by:law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess-

the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by ‘diréct payment or. by ' providing beneficiary with funds with which to then aiter default at any time prior to five days before the date set by the
make such payment, beneficiary” may, at_its option. make payment thereof, trustee for the trustee’s sale, the grantar or other person_so privileged by
and the amount so_paid, with interest at the rate set lorth in the note secured ~ ORS 86.760, may pay to the benef or his s in interest, respec-
hereby, together with'the obligations ‘described in paragraphs 6 and T ol this tively, the ‘entire amdunt then due under the terms of the trust deed and the
-trust deed, shall be added to and: becomne-a _part. ofthe :debt secured by- this oblidation secured thereby (including costs and expenses actually incurred in
trust : deed, -without waiver of. any, rights arising from .breach_ of any of.the enforcing the terms of the obligation and trustec’s and attorney’s fees not ex-
‘covenants hereof and for-such payments, wth interest as aloresaid, the prop- ceding the amounts provided by law) other than such portion of the prin-
‘erty"'h'ereinbelare'described, as’ well as the grantor,” ' shall be' ‘bound ‘to the cipal as would not then be due had no default g_ccurred, and thercby _'Ctge

£ y

same ‘extenti’that: they:are bound : for the pay’ment"ol .the robligation herein the default, in which event all forecl: pr shali be
described, - and -all such :payments shall be immediately due and payable with- the trustee.
.out_notice, and ,1he;nongaymeqt‘thereo! shall, at_the option of the beneliciary, ' 14.. Otherwise, the sale shall be held on the date and at the time and
endér- all ‘sums secured by ‘this trust_deed immediately ‘dué and payable-and " place designated- in the notice of sale or the time fo which said sale may
iconstitite a’ breach of ithis trust deed. . . SRR = be postponed as provided by law. The trustee may sell said property cither
i« ~6,-To pay. all _costs, fees.and. expenses of. this trust including the cost . in one parcel or. in’ separate parcels and shall sell the parcel or parcels at
‘of ‘title ‘search as’ well as the other costs apd expenses of the trustee mcurre_d auction to the highest bidder for cash, payable at the time of sale. Trustee
~in"connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser’its deed in form as required by law conveying
fees actually incurred... ... . T L e e e e the.property .50 .sold, but without any covenant or warranty, express or im-

7. To: appear" in“and; defend any action or proceeding- purporting’ to plied: Theé recitals'in the deed of any matters of tact shall be conclusive proof
atiect the security rights or powers of beneficiary or lrustee; and in any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
action or~proceeding'inl which t‘hehlgen(;lw;;ary or. trus;’ee m.:y upJ)eBrr luding the g and b ficiary, may purch at the sale.
any_suit lor the loreclosure o this deed, to pay all costs an cxpenses, in- : - .

o etgette of {itls and (he beneliciary"s or trustec's atiomey’s 1o (17 " shail Ve acecds ;f,";;,;";z;";;,,;g"‘,';=07°;*f)'=,;;;f’;;‘j,gf“f;';',";;;:sggf
‘amount ol atforney's feex mentioned in this paragraph 7 in all cascs shall be' " Lpoging the compensation of the trusice and a rensonable charge by trustee’s
fixed by ‘the trial court and in the event of an appeal Irom: any judgment or attorney, (2)' 10 .the obligation secured by the frust deed, (3) to all persons
decrep of the trial court, granior further adrees (o [y auch aum’ ax the aps  paving cecorded liens subacquent (o the interest of the trusfer in the trust
pellate court -shall adjudge as the y'a or frustee’s AlOI=  feod as their interests may appear in he order ol their priority and (4) the
ney's ’\“_"r‘{"-’“c"‘ appeal...... Lo . o aurplus, it any, fo the: or to his in interest entitled to such

> Tt is.mutually :greed that: " 1 of said bropurty shall Be-tak surplus. . - A .

-8." In, the event that any portion of of said property sha e’ taken . 16. For any reason. permitted by  law bencliciary may from time fo
under the right of ¢ do or ion, benel y*shall have the ' fine appoint a’ 2% or‘p z s to any trustee na:’ncd }{ercin or to any
right, if it so_elects, to require that all or any portion of the monies payable successor trustee appointed - hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required Avey to the trustee, the latter shall be vested with all title
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_dutics confersred upon any trustee herein named or appoinu\'}
incurred by grantor in such proceedings, shall be paid to benelici. Bercunder. Each such appoi and substizution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney S instrement executed by beneficiary, consaining reference fo this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene- and irs place of record, which, when recorded in the office of the County
ticiary .in .such proceedings, . and the, balance applied upon the indebredness . .. Clerk. ar Recorder ol the county. or counties in which the property is situated,
secured heéreby; and ‘drantor’ afrecs, at-its own expenye,’ to itake such " actions shall be conclusive proof of proper apr ; ¢ of the trustee.
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly cxecuted ond
P""s‘"‘mg"' X;om”;imu?:nsc?rﬂ:ga;i);; r:[-}q::;;:.e upon written request ol bene- acknowledged is made a public record as provided by law. Trustes i not
ticiary. ,.:aymenl of its fees and presentation of this deed and the note for obligated fo notily any party herefo of pending sale under any other decd of

' H " 1 ancellation), without alfectin trust or of any action or proceeding in which grantor, beneliciary or trustee
endorsement (in case of Iull reconveyances, for cancella ) & shall be a party unless such action or roceeding is b ht by trust
the liability of any person for the payment ol the indebtedness, trustee muay party P ingd is broug y trustee:

NOTE: ﬂ\e:‘(w.st Deed Act pxovlc.ics that the trustee héruundpr must be either_an ul_to}néy, who Is an octive member of , the Ovcgoﬁ State Bar, a bank, trust company
or savings ond loon’ association outhorized to' do business -under the * laws™ of 1Oregon’ or the United ‘States;” a ‘title Insutonce’ company “outhorized to insure title to reat
property of this state, its subsidiaries, offilictes, ogents or branches, the United Stotes or any agency theteof, or an escrow agent liconszd under ORS 696.505 to 696.585.




RS SO

The' grantor, covenarits and' agress 5 an
iu{ly" eized 'i{z ‘fee-simple-of said-desciibed-

The ‘grantor ‘warrants ‘that the proceedsfof ‘the loan represented 'by the above described note and this trust deed are:
(a)* primarily for érantor's personal, ‘family,” housshold or agricultural purposes (see Important Notice below),
(Bb) - for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
: . purposes. . - .- . S FE . . i L

i+ This deed applies to, -inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, admim'strators, execu-

tors, "personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not naméd as a beneticiary herein. In [fonstruing this deed and whenever the context so requires, the
line gender incl the feminine and. the neuter, and the singular number includes the plural.

IN WITNESS ‘WHEREOF, said grantor has hereunto sét his Han ‘the.day and year first above written.

* IMPORTANT NOTICE: Delets, by fining out, ‘Whichever warranty (a) or (®) is. / - ;N Z( 7‘4
not’ applicable; if {a).is licable and the beneficiary is a creditor it B T e
such’ ed i the * Truth-in-Lending" Act” and"Regulation" Z; the : Charles: M. Marsh

T By Rt P R . - R . S B B

mply, with, the, Act ‘and R . ing  réquired . .
v this- purpose; - if  this. instrument is:to.be. a FIRST- lien to financa- -
hase of a: dwelling,” use ‘Sfe"vensr-Nes‘sj Form“No. 1305 or equivalent;
instrument. 'is ‘NOT:to. be ‘o first lisen, .op is nof to Aﬁix’i:hce,lhe,ﬁi:nhuse; O
of ‘a dw-Tling: yse Slovnns-Ness‘Fo[rnvNo. 1306, .or equivalent. If pliance
with the et s not required, disregard this notice, i -2+ -

r of the above i o corporation,
rm_of 'a:knqw_le_dgmenl‘ opposite.) "

STATE OF HxAGGN, Galifornia, ). -
""County, of . San Bernardino’ o
Y Oetobor. 5230 10 80

e Lo . Personally ‘appeared weeo.and
' o et who, each being first

: ’(0R§_9§.‘49o} v .
"L sTate OF OREGON, County o

r 1, < ;. duly sworn, did say that tI»ze»iorvmet; is the.
. - OFFICIAL-SEAL — o I\, president and that the latter is the
JUDITH AN STINSON e secretary. of - S
OTAR' BL : - . :

. . . . "
& corporation, and:that. the.seal regoing instrument is the
""corporate- seal of said corporation and that the instrument was signed and
sealed in' behalf of said’corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. .- e :
Before me:

Ao Cal i Farntal g cosgg

”M};;‘_potz"zmission expires: '3-3-81" -

- REQUEST FOR, FULL RECONVEYANCE .. et
be used only when obligations have been poid.

2SS '»éﬂd'he u;:derslgz;ed is theflegé): ow_n;r and hol@gg of.all
frust deed:.havq .been tully.paid :and. sqtisﬁ!ied.‘zl{qz}_,'hetjeby‘t are, .
said trust dpﬁ{i{—ﬁ)f\_ pursuant i e said: trust deed (which are delivered to you

herewith toéé beu th deed) a fo r gefignateq by the terms of said trust deed the

Benelicxary T e e

Do neot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for before will be made.

TRUST ]?ED BRI T n w2 LATE OF OREGON, }SS '

qFORM Mo 'emy Ton v vt oo 41 BLACED G0 KT HY g DAV h .
STEVENS-NESS LAW PUB. cO., PORTLAND, ORE, County Of"_" N

I certify that the within instru-

ment was received for record on the

-A0th.. day: of ..Nevember . ;9.80

..C...M.a:r.sh

b e ar 11215 o'clock. A.M.. and recorded
SPACE'RESERVED in book/reél/volume No.. M80.
FOR 1y PUBE..21T769. . or as document/fee/file/

) i 'E;RSC-ORDFR% use I"ili:;"tr’l;lrhenf/ml'cn')liln1 No, 92320.... ,
) ) " Record of Mortgages of said County..
(2% 5 s N ) . Gounty

- DaKLe:Walsw

: E T Cooch o wain o o o Witness . my  hand and seal of
7 AFTER'RECORDING RETURN T0. ’ e o County affixed.

T.P. &'DSris WalsWoreh
2140 Mentone Blvd. #31
}{{gntone,’é%ﬂl}@inla 92359

)




